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General  Information  & 

Terms  of  Sale 


Welcome  to  the  latest  issue  of  the  Rare  Coin 
Review.  Since  1953,  we  at  Bowers  &  Ruddy 
Galleries  have  helped  build  many  of  the  finest 
collections  ever  assembled  Whether  you  want 
a  $5  coin,  a  $500  coin,  or  a  $50,000  coin  we  can 
help  you 

We  pride  ourselves  on  the  quality  of  the 
coins  we  deliver  If  you're  an  advanced  numis¬ 
matist  or  a  dealer,  as  most  of  our  customers  are, 
then  you  can  appreciate  what  an  important  dif¬ 
ference  quality  makes  If  you're  a  new  collec¬ 
tor,  then  be  sure  to  compare  quality  when 
comparing  price  — for  a  comparison  of  one 
without  the  other  is  absolutely  meaningless  If 
your  emphasis  is  on  quality,  you've  come  to  the 
right  place! 


Terms  of  Sale 

1  PAYMENT:  Please  enclose  full  payment  in 
U  S  dollars  drawn  on  a  U  S.  bank  with  your 
order  unless  approval  status  has  been  estab¬ 
lished  or  you  are  a  member  of  the  Bowers  & 
Ruddy  "Collector  Credit  Program"  Credit  pro¬ 
gram  members  may  purchase  and  receive  their 
coins  now  and  defer  payments  over  an  extend¬ 
ed  period  Further  details  and  applications  are 
available  upon  request.  Charge  Accounts:  We 
accept  American  Express,  Master  Charge  and 
Visa  (BankAmericard)  toward  all  purchases.  If 
you  wish  to  charge  your  purchase,  be  sure  to  in¬ 
clude  with  your  order  the  information  in  raised 
print  on  your  card  Please  remember  to  sign 
your  order 

Title  to  all  items  remains  with  Bowers  & 
Ruddy  Galleries  until  payment  in  full  has  been 
received  All  items  are  subject  to  prior  sale  or 
price  change  without  notice,  but  all  items  of¬ 
fered  are  in  stock  at  presstime  This  issue 
cancels  all  previous  price  quotations  Photos 
are  of  the  actual  coins  offered  for  sale,  or 
representative  coins  in  the  case  of  type  coins  or 
specials 

2  POSTAGE:  Domestic  Orders:  All  orders 
over  $100  are  sent  postpaid  at  no  charge  Add 
$1  50  to  orders  under  $100,  to  cover  postage 
and  handling  Foreign  Orders  (shipped  out  of 
the  U.S.A.):  Add  full  postage;  minimum  $4  per 
order,  extra  on  larger  and  heavier  orders 
Foreign  orders  are  sent  via  registered  airmail  at 
the  buyer's  risk  Please  include  any  special  ship¬ 
ping  instructions  (regarding  customs,  packag¬ 
ing,  etc.)  with  your  order  Books,  albums  and 
supplies  are  shipped  under  separate  cover  by 
special  book  rate  or  permit 

3  All  purchases  delivered  in  the  state  of 
California  are  subject  to  6%  sales  tax  unless  the 
buyer  furnishes  Bowers  &  Ruddy  Galleries  with 
a  resale  permit  This  amount  will  be  added  to 
all  orders  as  required  under  the  laws  of  the  state 
of  California 

4  As  many  of  the  coins  are  one-of-a-kind  in 
our  stock,  alternate  choices  will  be  ap¬ 
preciated  Use  the  reverse  of  your  order  blank 
for  this  purpose  These  will  not  be  used  unless 


The  founders  of  the  firm,  James  F.  Ruddy 
(now  retired)  and  Q.  David  Bowers,  are 
members  of  the  International  Association  of 
Professional  Numismatists,  the  Professional 
Numismatists  Guild  (Q.  David  Bowers  is  past 
president  of  the  PNG;  James  F.  Ruddy  is  recip¬ 
ient  of  the  PNG  Distinguished  Service  Award), 
the  American  Numismatic  Association  (life 
members  336  and  337),  the  Royal  Numismatic 
Society  (London),  the  American  Numismatic 
Society,  and  other  leading  organizations. 

Q.  David  Bowers  is  author  of  many  books,  in¬ 
cluding  the  best-selling  Coins  and  Collectors, 
High  Profits  from  Rare  Coin  Investment,  and 
The  History  of  United  States  Coinage  as  Il¬ 
lustrated  by  the  Garrett  Collection.  He  writes 
regularly  for  Coin  World,  Numismatic  News, 


the  first  items  have  been  sold  If  you  are  order¬ 
ing  for  a  type  set,  just  put  "Same  Type"  as  your 
second  choice  and  we'll  substitute  a  coin  of  the 
same  design  and  of  equal  or  higher  grade  and 
value  if  the  first  item  requested  has  been  sold. 
Title  to  all  items  remains  with  Bowers  and 
Ruddy  Galleries  until  payment  in  full  has  been 
received.  All  items  are  subject  to  prior  sale  or 
price  change  without  notice.  This  catalogue 
cancels  all  previous  price  quotations. 

5.  GUARANTEE.  Any  item  not  satisfactory 
for  any  reason  (other  than  authenticity,  for 
which  there  is  no  time  limit)  must  be  returned 
within  15  days  for  a  refund.  No  explanation  is 
necessary.  U.S.  coins  are  graded  by  the  ANA 
Grading  System.  All  items  are  absolutely 
guaranteed  genuine,  without  time  limit.  Our 
liability,  in  every  event,  is  limited  to  the  actual 
price  paid  for  an  item,  without  provision  for  ad¬ 
ditional  expenses  or  later  replacement  value 
All  transactions  are  deemed  to  take  place  in 
California,  with  Los  Angeles  being  the  place  of 
venue,  and  under  California  laws. 

6.  VISITING  US.  Our  offices  are  located  in 
Hollywood  (Los  Angeles)  directly  across  the 
street  from  the  world-famous  Mann's  Chinese 
Theatre.  We're  open  Monday  through  Friday 
9:00  to  noon,  1 :00  to  4:30.  As  rare  coins  are  kept 
in  bank  vaults,  an  appointment  is  recom¬ 
mended  so  we  can  have  a  selection  of  rare 
coins  on  hand  for  you  to  view.  Visit  us  the  next 
time  you  are  in  Los  Angeles! 

TELEPHONE  SERVICE 

When  calling  to  order  from  anywhere  outside 
of  California  (in  the  U  S  A  ),  use  our  WATS  line 
(800)  421-4224.  And  for  orders  amounting  to 
$200  or  more,  feel  free  to  call  our  number  COL¬ 
LECT  (213)  466-4595  if  you  live  in  the  state  of 
California 

NUMISMATIC  SERVICE  DEPARTMENT 

Do  you  have  a  question,  inquiry,  opinion, 
remark,  or  any  other  sentiment  about  this  issue 
of  the  Rare  Coin  Review  or  any  of  the  coins 
listed?  Please  let  us  know!  Write  on  a  piece  of 
paper  with  your  name  and  address  separate 
from  your  order  blank  (so  as  not  to  delay  your 
order)  and  send  it  along  We  look  forward  to 
hearing  from  you! 


the  Encyclopedia  Americana,  and  other 
publications. 

Bowers  &  Ruddy  Galleries  has  handled  many 
of  the  most  important  coins  and  collections 
sold  at  auction  in  America  and  Europe  — most 
notable  of  which  has  been  the  Garrett  Collec¬ 
tion,  the  largest  at  unrestricted  auction  sale. 
Today,  we  have  the  largest  and  most,  com¬ 
prehensive  stock  of  choice  and  rare  U.S.  and 
world  coins 

It  has  been  our  pleasure  to  have  supplied 
choice  coins  to  dealers,  collectors,  and 
museums  worldwide  It  would  be  our  pleasure 
to  include  YOU  among  our  many  satisfied 
customers.  We're  your  friends  in  the  rare  coin 
business  — and  we  think  you'll  enjoy  doing 
business  with  us. 


SUBSCRIPTION  INFORMATION 

Individual  copies  of  the  Rare  Coin  Review 
cost  $5  each,  and  our  auction  catalogues  cost 
$5  to  $10  each.  Our  yearly  subscription  rate 
(which  includes  8  large  catalogues  plus  our 
monthly  Special  Coin  Letter)  offers  you  a  fan¬ 
tastic  savings.  Because  the  cost  of  fulfulling 
subscriptions  is  much  greater  than  the  amount 
we  charge,  subscriptions  are  solicited  only  from 
active  buyers  or  potential  buyers. 

To  any  address,  U.S.  or  foreign,  via  surface 
mail:  $15 

To  any  U.S.,  Canadian,  or  Mexican  address 
via  first  class  mail:  $25 

To  any  foreign  address  (except  Canada  and 
Mexico)  via  air  mail:  $37 
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Dear  Friends: 

Enclosed  is  our  February  Special  Coin  Letter.  If  you  have  not  yet  received 
your  Rare  Coin  Review  for  Winter  1980,  it  will  be  arriving  soon.  In  it  you 
will  find  a  broad  listing  of  coins  and  paper  money  which  was  in  our  stock  as 
of  December  15,  1979-  After  writing,  printing  and  mailing  (which  requires 
about  6  weeks  from  start  to  finish)  you  will  receive  your  copy. 

This  six-week  publication  time  has  caused  us  several  problems.  During  the 
six  weeks  some  of  the  coins  have  sold  because  the  market  has  been  very  active. 
This  leads  to  a  higher  number  of  "sold-outs";  however,  please  ask  for  alter¬ 
nate  choices  if  the  particular  coins  you  want  are  not  available. 

Secondly,  gold  prices  doubled  during  the  six  weeks.  Rare  coins,  particularly 
the  M$-63  and  higher  grade  coins  have  moved  up  in  price  by  as  much  as  80^. 

We  are  now  paying, in  some  cases,  more  for  an  MS-65  coin  than  the  price  1 i sted 

in  the  Review.  This  price  movement  is  unprecedented.  It  has  made  many  of  our 

prices  obsolete  before  they  reach  you. 

The  enclosed  Type  Page  lists  our  current  prices  (with  the  exception  of  $20 

gold)  for  uncirculated  coins" These  prices  replace  the  Review  prices. TT 

you  have  a  question  on  the  current  price  of  an  item  listed  in  the  Review 
call  our  order  department  and  they  will  be  glad  to  help  you. 

As  you  can  see,  many  price  changes  are  substantial.  The  positive  side  is  we 

do  not  see  a  slowing  in  demand  nor  any  sign  of  an  increase  in  supply;  there¬ 

fore,  it  appears  there  will  be  a  continuing  rise  in  values  of  the  rare  coins 
we  have  recommended  for  years  as  good  investments.  If  you  see  a  coin  you  want 
you  should  order  now  because  prices  will  probably  be  higher  in  the  near  future. 

We  hope  you  enjoy  both  the  Special  Coin  Letter  and  the  Rare  Coin  Review.  Please 
be  patient  with  us  as  we  try  to  fill  your  orders  at  prices  close  to  our  replace¬ 
ment  costs.  Please  call  if  you  have  a  question  or  to  order  and  use  the  enclosed 
Type  Page  as  your  pricing  guide. 

S i ncerel y , 


Will iam  D.  Hawf iel d 
General  Manager 

WDH/tc 
end  . 

P.S.:  Please  remember  these  prices  are  all  subject  to  change  and  probably  will 

be  increased  in  our  next  price  listing. 


Your  Friends  in  the  Rare  Coin  Business 
Established  1953 
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Bowers  6f  Ruddy  Galleries 

Rare  Coin  Review 

Coins  for  the  discriminating  numismatist 


Welcome  to  the  Rare  Coin  Review  No.  34.  In 
the  pages  to  follow  are  many  excellent  values 
in  different  series.  Peruse  the  catalogue  care¬ 
fully— not  only  will  you  find  good  buys  in  fields 
of  current  interest,  but,  who  knows,  perhaps 
you  will  develop  a  new  specialty. 

Among  colonial  coins  are  numerous  issues  of 
the  states,  private  minters,  pieces  made  in 
England  for  circulation  here,  and  other  vari¬ 
eties.  Colonial  coins,  a  catch-all  term  which  in 
general  covers  American  issues  prior  to  the 
establishment  of  the  United  States  Mint,  offer 
the  opportunity  to  acquire  rare  and  numismat- 
ically  significant  pieces  for  tiny  fractions  of  the 
values  assigned  to  regular  mint  issues  of  the 
19th  and  20th  centuries.  As  most  were  primi¬ 
tively  struck,  each  coin  has  a  character  or  per¬ 
sonality  of  its  own,  a  feature  which  greatly 
enhances  the  interest. 

Among  early  American  half  cents  and  large 
cents  are  to  be  found  several  issues  of  1793  as 
well  as  other  coins  through  1857.  Prices  range 
from  $5  or  so  upward  depending  upon  the  rarity 
and  quality.  Small  cents,  two-cent  pieces,  and 
three-cent  pieces  will  likewise  be  of  interest,  as 
well  as  nickel  five-cent  pieces.  In  the  latter  cat¬ 
egory  one  of  the  nicest  1918/7-D  overdate 
pieces  we  have  ever  handled  is  worthy  of  spe¬ 
cial  mention. 

Half  dimes  include  a  number  of  important 
early  issues  such  as  1795,  1796,  1797,  1800, 
1803,  and  1805.  Later  half  dimes  include  pieces 
that  will  appeal  to  the  type  collector  as  well  as 
the  date  and  mintmark  specialist. 

Early  dimes  include  one  of  the  nicest  1807s 
we  have  ever  seen,  not  to  overlook  an  attrac¬ 
tive  1832  and  many  outstanding  Liberty  seated 
issues.  The  listing  continues  through  the  Barber 
and  Mercury  series.  An  Uncirculated  1942/1 
overdate  is  one  of  the  nicest  to  come  on  the 


market  in  some  time.  The  $6,500  price  is  not  in¬ 
expensive,  but  then  quality  never  comes  cheap¬ 
ly.  The  same  comment  is  true  of  an  outstanding 
1942/1-D  overdate,  the  coin  which  is  even  rarer 
than  its  Philadelphia  counterpart. 

Twenty-cent  pieces,  quarters  (including  three 
different  pieces  of  1796!),  and  half  dollars  are 
sprinkled  with  desirable  issues—  as  you  will  see 
when  you  read  those  sections.  It  is  not  often, 
for  example,  that  you  have  the  chance  to  ac¬ 
quire  a  Choice  Brilliant  Uncirculated  1901-S 
quarter,  one  of  the  most  prominent  silver  rar¬ 
ities  of  the  twentieth  century. 

Silver  dollars,  always  a  popular  series,  in¬ 
clude  early  issues  as  well  as  Liberty  seated 
pieces.  Among  the  latter  is  a  very  rare  Proof 
1851.  Morgan  dollars  and  Peace  dollars,  high 
on  the  popularity  parade,  include  numerous 
high-quality  mintmark  issues.  If  silver  dollars 
are  your  forte,  pay  close  attention  to  our  offer¬ 
ing.  You  will  like  our  accurate  grading,  and  you 
will  find  our  prices  to  be  quite  competitive. 

Gold  coins  are  likewise  high  on  the  most- 
wanted  list  at  the  present  time,  and,  responsive 
to  this  demand,  we  present  an  outstanding  se¬ 
lection  of  "type"  issues  as  well  as  scarce  vari¬ 
eties.  In  fact,  the  gold  coin  section  of  the 
present  Review  would  make  a  beautiful  cata¬ 
logue  all  by  itself! 

Commemorative  coins  have  also  come  in  for 
their  share  of  attention.  Our  offering  includes 
silver  as  well  as  gold  issues. 

Eor  the  numismatist  with  interests  in  series 
apart  from  regular  mint  issues  we  offer  a  num¬ 
ber  of  important  patterns,  some  interesting  ter¬ 
ritorial  coins,  and  coins  of  Hawaii. 

Paper  money,  a  Bowers  &  Ruddy  Galleries 
specialty,  has  its  own  special  section  with  qual¬ 
ity  being  the  watchword.  There  is  one  problem 
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with  currency;  we  cannot  buy  enough  to  supply 
the  demand!  As  is  true  of  most  things  in  this 
catalogue,  currency  notes  are  one  of  a  kind  in 
our  stock.  We  give  you  the  admonition  to  order 
early  — and,  if  possible,  to  include  alternate 
choices.  Although  each  and  every  item  in  this 
Review  issue  is  actually  in  stock  at  the  time 
that  the  listings  are  prepared,  our  business  is 
very  active,  coins  and  notes  are  constantly 
coming  and  going,  so  pieces  are  offered  on  a 
first-come,  first-served  basis. 

We  realize  that  in  an  active  market  such  as 
the  present  it  is  difficult  to  avoid  a  "sold  out" 
situation.  The  only  alternative  to  this  would  be 
to  raise  our  prices  so  high  that  no  matter  what 
you  ordered  it  would  be  in  stock  at  the  time 
your  order  was  received.  This  is  fine  from  a 
theoretical  viewpoint,  but  in  practice  we  would 
not  receive  many  orders,  for  the  value  would 
not  be  there.  So,  we  prefer  to  opt  for  a  high- 
volume,  low-margin-of-prof it  situation.  Choice 
coins  and  notes  at  reasonable  prices  do  not  re¬ 
main  unsold  for  long,  so  this  issue  should  in¬ 
deed  be  a  sell-out  within  a  few  weeks  of  the 
time  the  Review  is  in  your  hands. 

"What  can  I  do  to  improve  my  chances  of 
having  my  order  filled?"  you  may  ask.  Here  are 
some  suggestions; 

First,  don't  hesitate  to  use  the  telephone.  Our 
Order  Department  is  standing  by  to  reserve  for 
you  any  items  of  interest.  If  you  live  outside  of 
the  state  of  California,  use  our  toll-free  number, 
(800)  421-4224.  Our  Order  Department  will  ad¬ 
vise  you  what  items  are  available  when  your 
phone  call  is  received,  assign  you  a  special 
"hold  number"  awaiting  the  receipt  of  your 
remittance,  and  will  set  the  coins  aside  in  your 
name  for  a  specified  length  of  time. 

Or,  if  you  do  not  want  to  use  the  telephone, 
then  look  through  this  issue  as  quickly  as  possi¬ 
ble  and  send  us  your  order  by  return  mail  im¬ 
mediately  —  not  next  week,  but  right  now.  This 
will  increase  your  chances.  And,  we  always  rec¬ 
ommend  listing  alternate  choices.  We  will  not 
use  alternate  choices  unless  the  first  items  re¬ 
quested  have  been  sold.  If  you  are  ordering 
coins  for  a  type  set  (a  very  popular  way  to  col¬ 
lect  these  days),  refer  to  our  special  type  set 
page  in  this  issue  and  order  by  type  rather  than 


specific  date  or  mintmark. 

This  issue  contains  some  interesting  editorial 
features  as  well,  joe  Parsons,  one  of  our  most 
valued  numismatic  research  specialists,  has 
shared  his  views  on  toning  as  it  appears  on 
coins.  Our  Question  &  Answer  Forum  discusses 
several  questions  raised  by  our  clients  and 
readers.  And,  you  will  find  a  review  of  the 
memorable  Garrett  Collection  sale. 

As  you  probably  know  by  now,  from  read.ing 
our  prices  realized  list,  from  the  front  page 
story  in  the  December  12th  issue  of  Coin 
World,  or  from  the  extensive  coverage  in 
Numismatic  News  the  same  week,  our  Garrett 
Collection  auction  broke  all  sales  records.  Over 
$7  million  was  realized  for  622  lots,  a  record- 
smashing  average  of  over  $11,000  per  lot!  The 
sale  total  by  far  surpasses  that  realized  for  any 
other  rare  coin  collection  ever  sold  at  unre¬ 
stricted  public  auction  sale.  And,  best  of  all, 
there  are  three  more  Garrett  Collection  sales  to 
come!  The  $725,000  realized  for  the  Brasher 
doubloon  is  also  far  and  away  a  world's  record 
for  any  rare  coin. 

Participation  in  the  Garrett  Collection  sale 
was  by  hundreds  of  different  bidders,  indicat¬ 
ing  a  wide  market  strength. 

Speaking  of  the  Garrett  Collection,  if  you  do 
not  already  possess  a  copy  of  The  History  of 
United  States  Coinage  as  Illustrated  by  the  Gar¬ 
rett  Collection,  a  hefty  5 72 -pound  hardbound 
book  with  hundreds  of  color  illustrations,  you 
may  wish  to  order  one  now.  The  price  is  just  $37 
postpaid.  Your  complete  satisfaction  is  guaran¬ 
teed,  per  our  regular  policy. 

As  we  enter  the  decade  of  the  1980s  we  ex¬ 
press  our  heartfelt  thanks  for  making  the  1970s 
a  time  to  be  long  remembered.  Great  rarities 
have  come  our  way  — the  1913  Liberty  nickel, 
the  1804  silver  dollar,  and  the  marvelous  Gar¬ 
rett  Collection  are  but  a  few  examples  — but  the 
backbone  of  our  business  has  not  been  made 
up  of  sales  of  Brasher  doubloons  but,  rather,  of 
individual  small-unit  sales  to  tens  of  thousands 
of  dedicated  collectors  in  all  parts  of  the  world. 
So,  whether  you  purchased  a  $5  large  cent  from 
us  back  in  1971  or  you  spent  $725,000  with  us 
for  a  Brasher  doubloon  this  past  November,  we 
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say  thank  you  for  your  patronage.  Without  you 
our  growth  and  success  would  not  have  been 
possible. 

During  the  coming  decade  we  pledge  to  do 
our  best  to  merit  your  continued  patronage. 
Careful  attention  will  be  given  to  grading, 
classification  and  attribution,  and  competitive 


pricing.  You  are  assured  of  our  careful,  per¬ 
sonal  attention  at  all  times.  A  Bowers  &  Ruddy 
Galleries  numismatist  or  representative  is  just 
as  close  as  your  telephone  or  mailbox. 

Best  wishes  from  all  of  us  here  to  you  and 
your  family  for  a  very  happy  and  prosperous 
1980. 
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United  States  Coins 


I  iieri  I 


Colonial  Coins 


We  offer  an  interesting  selection  of  early  coins  from  the  colonial 
period,  as  well  as  pieces  issued  around  the  time  of  the  Confederation, 
and  later  issues  struck  under  the  authority  of  the  States,  plus  a  selection 
of  pieces  honoring  George  Washington.  All  of  these  pieces  are  listed 
under  the  heading  "Colonials"  simply  for  the  sake  of  expediency,  but  of 
course  since  many  of  them  were  struck  after  the  end  of  the  Revolution  in 
1783,  they  are  not  really  colonials  at  all.  We  prefer  the  term  "Early 
American  Coins"  as  used  in  the  title  of  Crosby's  book  rather  than  col¬ 
onials,  but  the  latter  term  has  been  widely  used  among  collectors  for 
many  years. 

For  the  collector  of  intellectual  inclination  the  field  offers  dozens  of 
pieces  of  unmatched  historical  interest.  In  fact,  practically  any  early 
coin  in  this  series  has  an  interesting  story  to  go  with  it.  Which  is  the 
reason  why  these  coins  have  been  avidly  collected  since  the  beginning 
of  the  hobby  in  the  early  19th  century.  There  are  many  ways  to  collect 
these  coins,  and  best  of  all,  one  is  not  straitjacketed  into  filling  holes  in 
an  album,  or  to  following  dull  listings  of  dates  in  some  catalogue.  In¬ 
stead,  one  can  branch  out  and  collect  pieces  of  interest  of  many  dif¬ 
ferent  types,  designs,  and  periods. 

For  the  investor,  we  believe  this  field  offers  many  interesting  oppor¬ 
tunities.  While  the  prices  of  most  issues  have  advanced  dramatically 
over  the  past  few  decades,  prices  have  simply  not  caught  up  with  the 
"boom"  in  gold  coins,  silver  dollars,  and  20th  century  coins.  There  is 
good  evidence  that  the  boom  has  now  begun  to  spread  to  early  U.S.  type 
coins,  and  colonials  could  well  be  next,  especially  with  the  tremendous 
interest  sure  to  be  generated  by  our  Garrett  sales.  The  result  of  all  this  is 
that  most  choice  pieces  in  the  colonial  series  (and  the  emphasis  is  most 
assuredly  on  the  word  choice)  are  now  sharply  undervalued  compared  to 
more  recent  issues.  In  fact  it  does  not  seem  credible  that  some  of  these 
items  could  be  so  low  in  price! 

To  the  investor  interested  in  exploring  this  field,  we  recommend  stick¬ 
ing  to  a  wide  variety  of  different  design  types  in  as  high  a  grade  as  possi- 


1652  Oak  Tree  shilling.  VC-8,  dark  natural  gray,  weakness  at  the 
periphery  as  struck,  one  straight  edge  clip  Very  scarce.  350.00 

1652  Pine  Tree  shilling,  large  size.  Issued  between  about  1667  and  1674 
EF-40,  a  high  grade  example  of  the  most  famous  and  romantic  of  all 
U  S  colonial  coins  1895.00 

1652  Pine  Tree  shilling,  small  size.  VF-20,  very  pleasing  medium  gray 
surfaces  on  a  perfect,  nearly  round  planchet  Struck  from  about 
1675  to  the  end  of  the  Massachusetts  coinage  operations  in  1682 
The  si/e  was  reduced  but  the  coins  were  made  thicker  with  no 


6/e.  This  will  usually  mean  nice,  problem  free  FF  pieces  (Gem  BU  ex¬ 
amples  are  out  of  the  question  for  all  but  a  few  issues).  For  some  of  the 
real  rarities,  one  can  look  for  Fine  pieces.  In  your  cataloguer's  (IDP)  opin¬ 
ion,  the  investor  should  avoid  rare  and  obscure  die  varieties  until  more 
knowledge  is  gained  about  the  field. 

Which  brings  up  a  very  important  point.  The  most  successful  investors 
and  collectors  are  those  knowledgeable  in  their  fields.  There  aren't  many 
investors  around  that  would  buy,  say  100  shares  of  stock  in  a  company 
without  knowing  anything  about  the  firm!  Yet  it  always  amazes  us  how 
many  people  are  ready  to  pour  large  amounts  of  capital  into  coins  know¬ 
ing  little  or  nothing  about  what  they're  buying. 

In  the  field  of  colonials  there  are  many  interesting  books  and  articles 
that  will  make  the  coins  "come  alive,"  and  also  will  provide  you  with  the 
vital  information  you  need  to  make  intelligent  collecting  and  investing 
decisions.  The  following  is  a  possible  approach  to  building  a  relevant 
library: 

(1)  For  books,  see  our  section  on  these  in  this  catalogue.  We  have 
several  books  in  stock  either  entirely  devoted  to  colonials  or  with  large 
sections  on  them. 

(2)  join  the  American  Numismatic  Association  and  make  good  use  of 
their  library.  Practically  any  book  ever  written  on  numismatics  can  be 
borrowed  by  mail  at  very  little  cost. 

(3)  Many  of  our  auction  catalogues  have  rich  selections  of  these  pieces 
and  the  descriptions  are  often  accompanied  by  detailed  notes  on 
historical  aspects,  background,  and  rarity.  The  upcoming  Garrett  sales 
are  especially  notable  in  this  regard.  A  subscription  to  all  of  our  publica¬ 
tions  will  repay  you  many  times  over  in  the  knowledge  gained. 

(4)  Subscribe  to  "The  Colonial  Newsletter,"  published  by  lames  C. 
Spilman,  Box  4411,  Huntsville,  Alabama  35802.  A  free  sample  copy  is 
available  from  the  publisher. 

As  a  final  note,  for  the  investor  interested  in  getting  started  right  away, 
consider  joining  our  Colonial  Collection  Plan.  For  as  little  as  $100.00  per 
month,  we'll  provide  you  with  a  wide  assortment  of  pieces  carefully 
selected  by  experts  on  our  staff.  For  more  information  on  this,  write  for 
our  free  investment  brochure. 


overall  change  in  legal  weight.  This  nice  piece  is  available  at  a  sur¬ 
prisingly  low  995  00 

(1678)  Mark  Newby  or  St.  Patrick's  farthing.  Cood-4  $45.00;  VC-8 
$75.00;  Fine-12,  light  brown  with  a  planchet  split,  as  struck  $49.00; 
Fine-1 2,  priced  at  159  00 

(1678)  Mark  Newby  or  St.  Patrick's  halfpenny  Very  scarce  in  all  grades. 
Cood-4,  clean  and  attractive  chocolate  brown.  Type  with  FLOREAT 
*REX  in  legend  89.00 

(1688)  American  Plantations  token.  Restrike  in  tin  from  original  dies 
made  in  1828  by  English  coin  dealer  Matthew  Young  and  distributed 
by  the  well  known  British  firm  of  W.  S.  Lincoln  &  Son  MS-60,  Uncir¬ 
culated,  with  light  surface  oxidation  typical  on  these  pieces,  but  free 
of  corrosion  Mostly  medium  gray  with  areas  of  silvery  lustre  in  pro¬ 
tected  regions  of  coin  $995  00,  MS-63,  Brilliant  Uncirculated,  light 
silvery  gray.  A  splendid  example  of  this  issue!  2295  00 

(1694)  London  Elephant  token,  thick  planchet.  VF-20.  The  legend  COD 
PRESERVE  LONDON  may  be  a  reference  to  the  terrible  plague 
(1665)  and  fire  (1666)  that  ravaged  that  city  These  are  assigned  the 
1694  date  simply  because  the  obverse  die  with  the  elephant  was 
muled  with  1694-dated  reverses  struck  for  the  Carolinas  and  New 
England  350  00 
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Rosa  Americana  Coinage 

1 722  Halfpenny  DE I  GRATIA  legend  Cood-4  39  00 

1722  Penny.  UTILE  DULCI,  2  rosettes  in  reverse  legend,  period  after 
REX  VC-8  $55.00;  Fine-12,  rough  at  edge  $55.00,  Fine-12  89  00 

1722  Twopence.  Good-4,  sharper,  but  rough  $39.00;  Fine-12,  nice  color 

with  a  rim  nick  85  00 

1723  Halfpenny.  Uncrowned  rose  as  in  1722.  Possibly  four  different 

varieties  of  this  transitional  type  made  up  from  2  different  obverses 
and  perhaps  3  different  reverses.  Called  a  pattern  by  Nelson,  but  the 
number  of  known  dies,  and  the  fact  that  all  known  specimens  are 
worn  makes  this  unlikely.  Listed  as  R-7  (less  than  a  dozen  survivors) 
by  Taxay,  listed  and  unpriced  in  the  Guide  Book  indicating  extreme 
rarity.  We  offer  a  pleasing  VG-8,  charcoal  with  lighter  brown  on 
relief  areas,  a  few  inevitable  planchet  defects  but  nothing  serious. 
Some  area  of  weak  strike  near  rims  affecting  a  few  letters  in  the  in¬ 
scriptions.  Period  after  REX,  two  rosettes  in  reverse  legend.  A  prize 
for  the  specialist  at  only  295  00 

1723  Twopence.  Crowned  rose,  no  period  after  REX  or  date  This  is  one 
of  the  scarcest  types  of  the  year.  VC-8,  light  grayish  brown  with  ab¬ 
solutely  no  defects.  55.00 

1723  Twopence.  Crowned  rose,  period  after  REX,  no  period  after  date, 
the  usual  type.  VF-20,  usual  surfaces  for  these  1 35.00 

Wood's  or  Hibernia  Coinage 

1722  Halfpenny  Harp  left.  Fine-12  $39.00;  VF-20  with  choice  color  and 
surfaces.  Curiously  double  struck  with  doubling  visible  to  the  naked 
eye  on  profile,  seated  figure  at  right,  date,  and  many  letters  of  the 
inscriptions.  Interesting  piece  for  only  75  00 

1 722  Halfpenny’ Harp  right.  Fine-1 2,  pleasing  49.00 


1723  Farthing  VF-20  $65  00,  Choice  AU-55,  light  brown  with  faint  traces 
of  mint  red  $295.00;  MS-60,  Uncirculated.  We  have  3  of  these  in 
stock,  all  are  attractive  and  priced  at  $495.00,  MS-63,  Uncirculated, 
priced  at  595.00 

1723  Halfpenny  Cood-4  $8  00;  VF-20,  charcoal  brown  $45.00;  Choice 

VF-30  $65.00;  EF-40,  greenish  steel,  struck  from  lightly  rusted  dies. 
Flead  of  seated  figure  between  lA.  $95.00;  MS-63,  Uncirculated. 
Light  glossy  brown  with  hints  of  red.  Variety  with  head  of  seated 
figure  directly  below  A  and  with  the  first  I  in  HIBERNIA  boldly  dou¬ 
ble  punched.  495.00 

1723/2  Halfpenny  overdate.  Curve  of  2  can  be  seen  to  the  right  of  the  3. 
VG-8,  smooth  dark  brown  with  no  defects.  25.00 

1724  Halfpenny  Fair-2  $8.00;  VF-20,  porous  $39  00;  VF-20,  quite  attrac¬ 

tive  steel  and  brown  $65.00,  Choice  VF-30,  gorgeous  dark  glossy 
chocolate  suggesting  a  higher  grade.  The  1724  date  is  many  times 
scarcer  than  1 723  95.00 

Coinage  of  the  French  Colonies 

1 722/1  -H  Sou  overdate.  VC-8  $49.00;  VF-20  99  00 

1754  Sou  marque.  MS-63,  Uncirculated,  greenish  gold  toning.  Weak  at 
date  making  this  look  very  much  like  “1734"  Very  rare  in  this 
condition  595.00 

1767  Sou  Counterstamped  RF  (for  Republique  Francaise)  in  oval 
Fine-12  $65  00;  VF-20  75.00 

1 767  Sou  No  counterstamp.  VC-8  with  the  usual  weaknesses.  45.00 

Voce  Populi  Tokens 

1760  Voce  Populi  farthing  Large  letters,  bow  opposite  OC,  POP  widely 


spaced  Nelson-1,  Vlack  1-A,  listed  as  R-7!  Fine-12,  reddish  patina, 
some  granularity  (as  always?)  349  00 

1760  Halfpenny  with  P  below  bust  Fine-12,  sharpness  of  VF  but 
uniformly  porous.  Heavy  reverse  die  break  from  date  up  through 
harp  Very  scarce.  75  00 

1760  Halfpenny  Head  divides  RN.  Fine-12,  brown  and  steel  with  nice 
surfaces,  priced  at  65  00 

1760  Halfpenny.  VOOE  POPULI  type.  Fine-12,  light  chocolate,  very 
slightly  off  center  75  00 

1760  Halfpenny.  No  crosslet  after  VOCE,  head  divides  ER  VF-20, 
medium  brown,  weak  at  rims.  95  00 

1760  Halfpenny.  Crosslet  after  VOCE,  no  crosslets  after  reverse  legend, 
head  divides  RN  VF-20,  dark  brown  95.00 

1760  Halfpenny.  Crosslet  after  VOCE,  two  crosslets  after  reverse 
legend,  head  divides  RN.  VF-20,  clean  and  attractive  95  00 

1783  Chalmers  Shilling 


1783  Shilling,  struck  by  ).  Chalmers  of  Annapolis,  Md.  Long  worm  vari¬ 
ety.  VF-20,  gray  with  a  hint  of  bluish  gold,  some  minor  pinscratches. 
Struck  about  5  percent  off  center,  planchet  slightly  irregular  in 
shape  and  crudely  reeded,  as  usual.  The  fabric  looks  very  much  like 
these  planchets  were  cut  directly  from  thin  silver  strip  with  a  large 
pair  of  shears,  then  were  coarsely  reeded  with  a  file  prior  to  striking. 
Very  rare  and  important.  The  first  circulating  American  silver  coins 
issued  since  the  pine  tree  coinage  had  stopped  nearly  a  century 
before.  There  are  only  about  WO  Chalmers  shillings  of  both  varieties 
inexistence!  1595.00 

1 781  North  American  token.  Fine-1 2  $39  00;  VF-20  75.00 

Nova  Constellatio  Coppers 

1783  Pointed  rays,  small  U  S  Crosby  2-B  VC-8,  weak  at  center  of 
reverse  as  usual,  but  clean  and  attractive.  35.00 

1783  Blunt  rays,  legend  misspelled  CONSTELATIO.  Crosby  3-C.  Choice 
VF-30,  glossy  chocolate  brown,  very  clean.  Late  die  breaks  through 
ER  and  from  border  through  crosslet.  This  obverse  die  was  later  used 
with  a  1785  dated  reverse  to  produce  Crosby  1-B  This  proves  the 
1783s  and  1785s  came  from  the  same  source.  In  fact  all  of  them  may 
have  been  struck  in  early  1785  with  some  dies  backdated  to  1783, 
perhaps  to  conform  with  the  silver  NOVA  CONSTELLATIO  patterns. 
This  pleasant  piece  is  only  275.00 

1 785  Pointed  rays.  Crosby  3-B,  struck  from  rusted  dies,  broken  at  wreath 
above  date.  VF-20,  medium  brown  $159.00;  AU-50,  dark  steel.  Quite 
rare  in  this  condition.  495.00 


RARITIES 

W94-S  dimes,  7907  MCMVIl  extremely  High  Relief  double  eagles,  the 
1913  Liberty  head  nickel,  the  1804  silver  dollar .  .  .  These  and  other  rare 
and  sometimes  one-of-a-kind  coins  have  made  numismatic  headlines  for 
Bowers  &  Ruddy  Galleries  over  the  years.  Less  heralded,  but  even  more 
important,  are  the  countless  thousands  of  $5  to  $50  coins  we've 
handled— for  these  make  up  the  backbone  of  our  business.  So,  if  you 
want  to  buy  an  1876-CC  20c  piece  or  an  1838-0  half  dollar  (our  clients 
have  had  a  half  dozen  opportunities  or  more  to  acquire  these  from  us  in 
recent  years),  send  us  your  want  list  — and  well  see  if  we  can  come  up 
with  one  for  you.  In  the  meantime,  let  us  take  care  of  your  wants  for  the 
thousands  of  other  United  States,  colonial,  territorial,  and  pattern  coins, 
mostly  priced  in  the  $5  to  several  hundred  dollar  range,  which  comprise 
our  unequalled  inventory. 
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Copper  Coins  of  Vermont 

Very  Rare  IMMUNE  COLUMBIA 


1785  IMMUNE  COLUMBIA  reverse  muled  with  the  obverse  of  a  Ver¬ 
mont  copper.  Listed  as  Ryder-1 ,  Raritv-6.  Cood-4  or  better,  unusually 
pleasing  smooth  glossy  surfaces  with  light  chocolate  brown  color. 
Planchet  too  small  for  dies  as  always,  reverse  slightly  off  center  with 
the  result  that  the  date  and  the  first  two  letters  of  IMMUNE  are  off 
the  flan  The  Vermont  obverse  is  apparently  a  James  F.  Atlee  reject 
(note  the  blundered  lettering  in  VERMON  and  its  placement  far  too 
close  to  the  bust).  Believed  to  have  been  struck  at  Machin's  Mills, 
near  Newburgh,  N  Y.  in  1789  or  even  early  1790  after  they  bought 
out  the  minting  equipment,  including  dies  of  several  mints  that  had 
been  striking  state  coppers  in  the  1785-1788  period  Despite  our 
grade  of  Cood-4,  this  is  far  above  average  for  the  coin,  as  most  of 
the  25  or  so  survivors  are  on  crude,  clumpy  planchets  with  severe 
defects.  First  order  will  receive  it  available  at  2495.00 

1785  Ryder-2.  VERMONTS.  VC-8,  porous  and  discolored.  115.00 

1785  Ryder-3.  VERMONTS.  AC-3  $25.00,  Cood-4,  either  double  struck 

or  struck  over  another  coin.  159  00 

1786  Ryder-6.  Legend  spelled  VERMONTENSIUM.  AC-3  $25.00;  Cood-4 

$55.00,  VC-8  $105.00;  VF-20,  dark  with  some  porosity  but  completely 
free  of  planchet  defects  which  is  very  unusual.  Struck  about  5  per¬ 
cent  off  center  towards  7:00 .  395.00 

1786  Ryder-7  VERMONTENSIUM  Cood-4  $55.00;  Fine-12,  light  brown 
with  very  light  porosity,  perfectly  centered  on  obverse  with  full  in¬ 
scriptions  and  denticles,  nearly  perfectly  centered  on  reverse.  A 
single  very  minor  obverse  planchet  defect  Needless  to  say,  this  is 
far  above  average  for  the  coin.  225.00 

1786  Ryder-8.  VERMONTENSIUM,  scarcest  of  the  three  varieties  of  this 
type.  Cood-4  $55.00;  Fine-12,  dark  charcoal  patina,  completely  free 
of  planchet  defects,  and  nearly  perfect  centering.  Some  locally 
weak  areas  as  made.  225.00 

1786  Ryder-9.  The  famous  Baby  Head.  AC-3,  dark  brown  with  less 
severe  defects  than  usual.  125.00 

1786  Ryder-11.  Mailed  bust  left.  AC-3  $29.00;  VC-8  105  00 

1787  Ryder-13.  The  Britannia  variety.  VC-8  $69.00;  Fine-12  $125.00, 

EF-40,  very  dark  charcoal,  lighter  on  relief  areas,  indicating  that  the 
dark  patina  was  either  on  the  planchet  from  which  this  was  struck  or 
formed  very  early  before  the  coin  had  a  chance  to  circulate  much. 
Very  weak  on  reverse  as  always,  as  the  reverse  die  was  apparently 
deliberately  gone  over  in  an  attempt  to  erase  as  much  of  the  legend 
and  date  as  possible.  Many  of  the  letters  of  BRITANNIA  can  be 
made  out  with  a  little  imagination  One  of  the  more  interesting 
mules  to  come  out  of  Machin's  Mills.  350.00 

Extremely  Rare  Rycler-15  Overstrike 


1787  Ryder-15,  struck  over  an  earlier  1785  sun  over  mountains  type  Ver¬ 
mont  copper,  Ryder-4.  The  overstriking  makes  this  almost  impos¬ 
sible  to  grade,  but  the  plainest  details  would  rate  VF-20.  The  plan¬ 
chet  is  lightly  porous  and  discolored  and  it  split  nearly  in  half  when 
struck.  The  undertype  is  clearly  visible,  including  the  date  around 
the  rims  over  the  obverse,  and  over  most  of  the  reverse,  with  the  rays 
on  the  original  coin  showing  more  boldly  in  areas  than  the  seated 
figure! 

The  reason  for  this  overstrike  is  not  hard  to  guess.  In  1785  the  Ver¬ 
mont  coiners  issued  pieces  with  a  highly  original  sun  over  mountains 
design,  a  landscape  one  sees  very  often  in  the  Green  Mountain 
State  The  designs  were  not  at  all  like  those  of  other  coppers  then 
common  in  circulation  (mostly  worn  British  and  Irish  halfpence, 
most  of  them  counterfeits,  Connecticut  coppers,  and  so  forth.)  Ap¬ 
parently  the  unique  designs  impeded  the  circulation  of  the  original 
Vermont  coppers,  for  on  October  24,  1786,  when  the  state  renewed 
the  franchise  of  the  Rupert  mint  for  another  eight  years  it  ordered 
that  the  designs  be  changed  to  "a  head  with  the  motto  AUC- 
TORIATE  VERMONTENSIUM  abridged."  This  was  an  obvious  at¬ 
tempt  to  imitate  the  coppers  regularly  seen  in  circulation,  and 
thereby  hopefully  to  insure  a  greater  acceptability  to  the  Vermont 
pieces. 

To  save  time  making  dies,  the  Vermont  coiners  obtained  a  pair  of 
worn  out  Connecticut  device  punches  from  William  Buel,  son  of  one 
of  the  principal  die  sinkers  at  the  New  Haven,  Connecticut  mint. 
Supposedly  son  William  was  ambushed  by  hostile  Indians  and  was 
lucky  to  reach  Vermont  with  his  scalp  intact.  All  the  quaint  details 
of  this  adventure  are  related  by  Crosby,  pp,  188-189.  In  addition  the 
Rupert  Mint  had  a  difficult  time  getting  decent  quality  copper  to 
make  its  planchets.  The  native  copper  was  extraordinarily  poor  in 
consistency  and  quality,  which  is  why  most  of  the  early  Vermont 
pieces  come  on  severely  defective  planchets.  If  the  earlier  Vermont 
pieces  with  the  sun  over  mountains  design  were  not  circulating,  why 
not  buy  these  up  at  a  discount  and  use  them  as  planchets  for  new 
Vermont  pieces  that  would  circulate? 

The  coin  offered  here  is  of  the  highest  impoitance  because 
Ryder-1.5  itself  is  an  extremely  rare  variety  (low  R-7,  perhaps  a  dozen 
known,  all  of  them  in  low  grades).  The  fact  that  this  is  a  spectacular 
overstrike  over  an  earlier  Vermont  makes  the  piece  even  rarer  and 
more  desirable,  priced  at  12,995  00 
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1788  Ryder-1 6  Fine-12  85  00 

1788  Ryder-24.  Fine-12,  grayish  charcoal,  perfect  centering  115.00 

1 788  Ryder-25.  Cood-4  $29  00,  VC-8  59  00 

Connecticut  Coppers 

1786  Hercules  Head.  Fine-12,  weaker  in  areas  of  reverse  from  advanced 

die  failure.  Dark,  grayish  brown  175  00 

1787  Draped  bust  left.  MS-60,  Uncirculated,  olive  and  brown  with 

traces  of  mint  red  around  some  of  the  letters.  Extraordinary  condi¬ 
tion  for  any  Connecticut  copper!  695  00 

1787  Mailed  bust  left.  Miller  4-L.  Very  Fine-20,  beautiful  light  olive  and 
steel  85.00 

1787  Draped  bust  left.  Miller  43-Y.  Choice  Very  Fine-30,  irregular  about 
rims  as  made  125  00 


1787  Mutton  Head  variety.  Miller  1  2-C  AU-50,  beautiful  dark  olive  and 
chocolate.  Small  planchet  clip  as  made  not  affecting  any  of  the 
devices.  Weak  around  the  obverse  legends  as  always;  several  of  the 
letters  of  AUCTORI  CONNEC  were  incompletely  punched  into  the 
die,  perhaps  deliberately  to  make  these  appear  to  be  worn,  and  thus 
facilitate  their  acceptance  in  circulation  595  00 


1787  Figure  seated  left.  Crosby  1-B  Fine-12,  sharper,  but  dark  and 
porous  $175.00,  Choice  VF-30,  beautiful  light  glossy  brown,  weak  at 
borders  as  always.  This  piece  is  rare  in  this  grade  and  our  price  is  an 
excellent  value  $395.00;  Choice  EF-45  The  asymmetrical  quarte- 
foils  used  on  these  pieces  appear  to  match  the  punch  used  on  the 
Brasher  doubloons.  695  00 

Auctori  Plebis  Tokens 

1787  Cood-4  $59.00;  EF-40,  dark  glossy  brown,  early  state  of  the  reverse 
die.  Planchet  too  small  for  the  dies,  as  always,  bottom  half  of  date  is 
off  flan  Nearly  impossible  to  find  much  sharper  than  this  450  00 

Immune  Columbia  Piece 

Very  Rare  1787  IMMUNIS  COLUMBIA 


1787  IMMUNIS  COLUMBIA  cent.  EF-40,  charcoal  and  gray  Bottom 
half  of  date  and  part  of  inscription  off  flan,  as  usual  Fairly  clean 
and  attractive  and  far  above  average.  A  mysterious  issue  of  un¬ 
known  origin  Probably  struck  either  at  Machin's  Mills,  near  New¬ 
burgh,  N  Y.  or  at  the  Rahway,  N  J  Mint  on  behalf  of  Matthias 
Ogden's  proposal  for  a  federal  contract  coinage.  A  very  important 
piece  in  this  grade  and  our  price  is  most  reasonable  at  1995  00 


New  Jersey  Coppers 


Fugio  Cents 


1786  Fine-12,  a  couple  of  planchet  defects  $29  00;  Fine-12,  light  brown 


Wide  shield  variety  $59  00;  VF-20,  porous.  Narrow  shield.  19  00 

1786  Maris  18-M.  Very  wide  shield  Fine-12  $59  00;  Maris  17-K.  Narrow 

shield.  Fine-12  59  00 

1787  Good-4  $20.00;  VG-8,  porous  $15.00;  Fine-12,  planchet  defect 

$35.00;  Fine-12  $45.00;  VF-20,  gouge  45  00 

1787  Fine-12.  The  beautiful  large  planchet  variety  struck  at  Morristown, 
New  Jersey  59  00 

1 787  Maris  64-p  VF-20,  light  brown  1 25.00 


Massachusetts  Copper  Coinage 

1787  Ffalf  cent.  Fine-12,  scratches  $39.00;  Fine-12,  pleasing  The  divided 
date  variety.  75.00 

1 787  Cent.  VF-20,  charcoal  with  lighter  gray  on  relief  areas.  1 59  00 

1788  Half  cent.  VF-20,  rough  $85.00;  EF-40  395.00 

1788  Cent.  Period  after  Massachusetts  VC-8  $35.00;  Fine-12,  obverse 

scratches  $35.00;  Fine-12,  a  few  light  rim  cuts  $45.00;  Very  Fine-20, 
but  bent.  65  00 

1788  Cent.  No  period  after  Massachusetts.  Fine-12,  choice  surfaces  and 
color.  75.00 


The  Nova  Eboracs 


1 787  Club  rays  with  rounded  ends.  Cood-4  59  00 

1787  Pointed  rays,  UNITED  STATES  at  sides  of  label  Newman  16-H 
VC-8,  light  brown  $59  00;  Newman  4-E  Very  Eine-20  with  attempted 
puncture  priced  at  45  00 

1787  Pointed  rays,  STATES  UNITED  at  sides  of  label  Eight  pointed  stars 
on  label,  only  one  of  which  is  visible,  as  usual  Fine-12,  faint  scat¬ 
tered  porosity,  but  fairly  pleasing  overall  and  very  difficult  to  find 
better  The  majority  of  the  300-400  survivors  are  C-VC  1 50  00 

1787  Pointed  rays,  STATES  UNITED  Newman  12-KK  which  is  listed  as 
R-7!  Fine-12,  dark  brown  with  lighter  tan  on  relief  areas.  Needless  to 
say,  we  have  only  the  single  piece  in  stock  The  first  order  will  get  it 
for  only  295  00 


1787  Pointed  rays,  STATES  UNITED  type  Cood-4  $35  00;  VG-8,  plan¬ 
chet  clip  Newman  1-L.  $35  00,  VC-8  $59  00,  Fine-12,  but  holed 
$35  00;  Fine-12.  Newman  20-R  $95  00,  EF-40  $325  00,  AU-50,  dark 
glossy  brown  with  heavy  obverse  clash  marks  from  spaces  inside  of 
rings  on  reverse  $450  00;  Choice  AU-55,  gorgeous  glossy  chocolate 
Really  a  Mint  State  piece  except  for  a  tiny  planchet  defect  on  re¬ 
verse  rim  $350  00,  MS-60,  Uncirculated,  bluish  olive  with  underlying 
mint  lustre  $595.00,  MS-63,  Uncirculated  795  00 
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Bowers  &  Ruddy  Galleries 
COMPLfTE  NUMISMATIC  SERVICE- 


1787  Nev\  Haven  restrike  Struck  in  the  18bOs  from  dies  found  in  the 
Broome  and  Platt  store,  located  on  a  plot  of  ground  in  New  Haven, 
Connecticut,  where  the  original  Fugios  are  thought  to  have  been 
struck  The  dies  have  several  differences  in  style  from  the  1787 
Fugios  Notice  that  the  G  in  FUGIO  is  from  a  perfect  G  punch;  on 
originals  it  is  always  crudely  corrected  from  a  C  punch  Apparently 
no  G  was  then  available  to  the  die  sinker  Also  the  date  punches  are 
long  and  thin  and  completely  unlike  the  originals  (note  especially 
the  8).  The  letters  in  MIND  YOUR  BUSINESS  are  modern  and  much 
thinner  than  on  originals  and  lack  the  peculiar  horizontal  striations 
always  seen  on  the  latter  And  of  course  the  rings  are  much  thinner 
than  on  originals.  So  these  dies  are  either  patterns  made,  but  never 
used  in  1787,  or  more  likely,in  the  opinion  of  the  cataloguer  (JDP) 
are  19th-century  fabrications.  We  offer  two  of  these  interesting 
pieces:  AU-50,  traces  of  mint  red  $195  00;  Choice  About  Uncircu- 
iated-55,  glossy  olive  225.00 


18th-Century  Tokens 


1789  Mott  token.  Thin  planchet  with  engrailed  (ornamented  in  rec 
tangles]  edge.  Choice  EF-45,  struck  from  heavily  rusted  and  broken 
dies  as  always,  planchet  is  slightly  cup-shaped  as  almost  always,  die 
failure  obscures  much  of  eagle  Very  rare  variety,  possibly  still  an 
R-7.  Our  price  995.00 

(1792)  Kentucky  token.  Plain  edge.  EF-40  $159  00,  AU-50,  glossy  bluish 
chocolate,  priced  at  250.00 

(1792)  Kentucky  token.  Thick  planchet,  edge  lettered  PAYABLE  IN  LAN¬ 
CASTER  LONDON  OR  BRISTOL  VG-8,  scarce  39.00 

1794  Franklin  Press  token.  Choice  AU-55,  light  brown  325.00 

1794  Talbot,  Allum  &  Lee  cent  Small  &  on  obverse,  large  &  on 
reverse  Fuld-2  VC-8  $35.00;  Fine-12,  scratches  $35.00;  Fine-12  with 
rim  dents,  our  price  59.00 


Washington  Pieces 

1783  Georgius  Triumpho.  Cood-4  $45.00,  VG-8  59  00 

1783  Large  military  bust.  Baker-4  Extremely  Fine-40,  reddish  brown. 

Weak  at  ON  of  WASHINGTON  150.00 

(1783)  Washington  double  head  cent.  Fine-12  $49.00;  Very  Fine-20,  dig 
on  reverse  45.00 

1783  Draped  bust  cent.  Fine-12  $39.00;  VF-20  75,00 

1783  Draped  bust  cent,  restrike  in  copper.  Proof-63,  toned  a  bluish  gold 
in  centers  and  a  beautiful  rose  near  the  borders.  Variety  with  corded 
or  center-grained  edge.  Struck  for  British  dealer  W.S  Lincoln  &  Son 
in  1858  using  dies  made  apparently  from  the  original  device  hubs. 
Very  popular  and  important,  especially  as  the  originals  of  this  issue 
are  impossible  to  obtain  in  anything  like  this  beautiful  condition 
Priced  at  350.00 

1783  Unity  States.  Fine-12  $55.00;  EF-40,  medium  brown,  usual  file 
marks  near  borders  as  made  and  as  noted  over  a  century  ago  by 
Crosby  The  obverse  is  very  similar  to  the  draped  bust  Washington 
issues,  while  the  reverse  is  an  obvious  copy  of  a  U  S.  large  cent. 
$195  00,  Choice  AU-55,  reddish  olive  and  chocolate  mottlings,  usual 
file  marks  as  noted  above,  and  a  few  light  reverse  scratches.  Unusu¬ 
ally  sharp  impression,  especially  on  the  reverse  where  all  of  the  in¬ 
scription  and  1/100  are  boldly  defined  These  areas,  especially  the 
fraction  are  very  often  invisible  even  on  high  grade  pieces.  Quite 
scarce  in  this  grade  395  00 

1791  Small  eagle  cent  EF-40,  reddish  steel  and  completely  free  of 
defects  and  rim  bruises.  $425  00;  Choice  AU-5.5,  chestnut  brown,  late 
die  state  with  traces  of  die  rust  on  obverse  595  00 


1791  Large  eagle  cent.  MS-60,  Uncirculated,  glossy  reddish  brown  A 
keg  of  about  4000  pieces  of  both  varieties  was  sent  by  Birmingham 
coiner  Obediah  Westwood  to  his  Philadelphia  contact  Thomas  Ket- 
land,  for  distribution  to  high  officials  (the  President  and  his  cabinet, 
and  members  of  Congress)  as  samples  of  a  proposed  contract  coin¬ 
age  But  Congress,  intent  on  having  its  own  mint,  rejected  the  pro¬ 
posal  Later  the  same  obverse  die  was  used  on  the  1793  Washington 
ship  halfpennies.  These  are  very  undervalued  at  current  levels.  Buy 
this  beautiful  piece  for  only  895.00 

1793  Washington  ship  halfpenny.  A  nice  companion  piece  to  the  pre¬ 
ceding  issues.  VF-20,  dark  grayish  brown  $195.00;  Choice  VF-30 
priced  at  225  00 

Rare  WASHINGTON  BORN  VIRGINIA  cent 


1792  WASHINGTON  BORN  VIRGINIA  cent,  type  of  Baker-60.  Obverse 
with  military  bust  probably  copied  from  the  1791  Washington  cents 
with  the  inscription  GEO.  WASHINGTON  BORN  VIRGINIA  FEB.  11, 
1732;  reverse  with  biography  “General  of  the  American  Armies—” 
etc.  Fine-12  with  smooth  surfaces  and  pleasing  color  Very  weak  at 
central  reverse  as  usual  with  some  of  the  inscriptions  illegible.  The 
dates  1775  and  1783  have  been  neatly  reengraved.  Our  price  is  too 
low  for  this  item.  Only  1295  00 

1795  Grate  token  Large  coat  buttons,  the  usually  seen  variety.  EF-40 
with  an  obverse  scratch  $79.00;  AU-50,  bluish  violet  overtones  295  00 
1 795  Liberty  and  Security  halfpenny.  Fine-12,  no  defects  95.00 

1795  Liberty  and  Security  penny.  Baker-30,  usual  lettered  edge.  AU-50, 
gorgeous  olive  and  chestnut  brown  with  plenty  of  glossiness.  Usual 
irregular  edges.  The  portrait  obviously  copies  that  on  the  1791 
Washington  cents.  Undoubtedly  this  was  originally  intended  as 
some  kind  of  a  medal.  These  may  have  briefly  circulated  as  pennies 
in  England,  but  almost  certainly  not  over  here.  A  beautiful  and  im¬ 
pressive  piece .  595.00 

1795  Mule  of  Liberty  and  Security  halfpenny  reverse  with  a  nonsensical 
Irish  halfpenny  obverse.  Struck  during  the  British  token  craze  of  the 
1790s  as  a  collector's  piece  VF-20  $95.00;  EF-40  175.00 

(1795)  North  Wales  halfpenny.  Star  on  each  side  of  harp,  usual  plain 
edge  VG-8  with  the  usual  weaknesses.  Scarce  item  95  00 


ATTENTION:  DEALERS! 

Let  Bowers  &  Ruddy  Galleries  put  more  profit  in  your  business!  The 
next  time  a  client  asks  for  a  scarcity  or  rarity  you  don't  have,  don't  say  "I 
don't  have  one."  Instead,  say  "I  think  I  can  get  one  for  you"— and  then 
call  us!  Over  the  years  we've  supplied  dealers  all  over  the  world  with 
those  hard-to-find  pieces  which  you  might  not  normally  keep  in  stock.  At 
Bowers  &  Ruddy  Galleries  we  have  what  we  believe  to  be  the  world's 
largest  inventory  of  choice  and  rare  early  coins.  We  invite  you  to  take 
advantage  of  it! 
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Large  Cents 


Washington  Success  token.  Small  size  with  reeded  edge,  Baker-267, 
struck  in  brass.  Choice  VF-30  $295  00;  MS-60,  Uncirculated,  with 
much  original  brilliance.  Same  variety,  same  edge,  also  in  brass.  Cir¬ 
cular  embossed  area  (clashed  dies?)  at  center  of  obverse  on  Wash¬ 
ington's  cheek. 

The  origin  of  these  pieces  is  still  completely  unknown.  Don  Taxay 
guesses  that  they  may  be  game  counters  of  some  kind,  but  it  is  un¬ 
known  whether  they  were  struck  here  or  abroad.  DeWitt  in  his  work 
A  Century  of  Campaign  Buttons  relates  his  opinion  that  these  were 
struck  to  honor  Washington's  second  inauguration  on  March  4, 
1793,  and  that  the  Success  inscription  derived  from  Washington's  in¬ 
augural  address  that  Divine  Providence  "crown  with  success  our 
mutual  endeavors."  The  reverse  design,  with  the  all-seeing  eye  of 
Providence  and  resplendent  rays  was  copied  from  the  Nova  Con- 
stellatio  coppers  and  other  earlier  issues.  The  fact  that  there  are  15 
stars  instead  of  1 3  would  seem  to  date  this  piece  between  J  une,  1 792 
when  Kentucky  became  the  15th  state,  and  June,  1796  when  Ten¬ 
nessee  became  the  16th  state. 

This  is  an  extraordinary  item  in  this  condition.  Only  the  single 
piece  is  available,  and  we  recommend  a  prompt  phone  call  to  re¬ 
serve  it  995.00 

1820  Northwest  Co.  (Oregon)  token.  VC-8,  holed  and  corroded  as  usual 
Our  price  595.00 

Half  Cents 


Beautiful  1793  Half  Cent 


1793  AU-50,  perfect  reddish  chocolate  brown  with  no  defects.  Fairly 
well  centered,  full  border  beads  on  both  sides.  Ex  Woodin  (1911), 
Ryder,  Gilbert.  With  original  envelope,  attributed  as  Crosby  1-B,  and 
graded  "Uncirculated,  defects  at  date."  The  so-called  defects  men¬ 


tioned  were  on  the  die  when  this  coin  was  struck,  and  are  not  visible 
without  a  glass,  anyway.  A  pedigreed  beauty  and  an  extremely 
popular  one  year  type  coin  9500  00 


1804  Crosslet  4,  with  stems.  Good-4  $23.00;  VF-20,  dark  brown,  heavy 
rim  break  over  RTY  52.00 

1804  Plain  4,  stemless  wreath.  VF-20,  chocolate  brown  52.00 

1805  Small  5,  stemless  wreath.  Fair-2  11.00 

1807Cood-4  23.00 

1808  AC-3  13  00 

1809  EF-40,  artificial  color  45.00 

1825  Cood-4  $20.00;  VC-8  39.00 

1 828  AC-3  $9  00;  VC-8  23.00 

1833  EF-40,  pleasing  dark  brown  49  00 

1834  VF-20  with  a  rim  nick  25  00 

1835  VG-8  $23.00;  Fine-12  $27.00,  VF-20  $29.00;  Choice  VF-30  $35.00, 

EF-40,  harshly  cleaned  20.00 

1851  AU-50,  light  glossy  brown  99.00 

1855  Choice  AU-55  $129  00,  MS-63,  Uncirculated  295  00 

1856  MS-63,  Uncirculated,  glossy  bluish  olive  overtones  295.00 


Choice  EF  1793  Chain  Cent 


1793  Chain  AMERICA  cent.  S-4,  periods  after  date  and  LIBERTY.  Choice 
EF-45,  light  reddish  tan  with  a  couple  of  fairly  minor  rim  bruises 
Obverse  partly  shielded  by  a  protective  rim  at  left,  but  the  head  was 
apparently  cut  into  the  die  too  shallowly  R  in  LIBERTY  corrected 
from  a  B,  the  curve  of  the  original  B  is  visible  connecting  the  upright 
and  slant  of  the  R 

These  chain  cents  were  struck  starting  March  1,  1793  and  discon¬ 
tinued  after  only  12  days  of  coinage!  A  total  of  only  36,103  pieces 
were  coined  of  which  about  3  percent  survive,  mostly  damaged, 
worn  nearly  slick,  or  corroded  9500  00 


1793  Wreath  cent,  lettered  edge.  Fine-12,  but  banged  up  about  the  rims 

$869.00;  VF-20,  pleasing  original  color  with  two  tiny  rim  nicks,  but 
this  has  excellent  surfaces  for  a  wreath  cent.  S-llc  with  lettered 
edge  and  single  leaf  after  DOLLAR,  as  on  the  later  Liberty  caps. 
Softly  struck  around  the  reverse  borders  as  usual.  The  inscription 
UNITED  STATES  OF  AMERICA  was  punched  in  much  too  far  from 
the  edge  of  the  die.  This  pleasing  piece  is  priced  at  2450  00 

1794  S-63,  the  famous  Fa//en  4  Choice  EF-45  850.00 


1794  S-44.  AU-50,  with  absolutely  gorgeous  chocolate  brown  surfaces 

and  underlying  lustre.  Usual  die  breaks  through  17  of  date  and  be¬ 
tween  STATES  OF  An  excellent,  highly  desirable  piece  Here  we 
have  an  interesting  example  of  price  versus  value.  This  splendid 
1794  cent  in  nearly  mint  condition,  struck  in  the  second  year  of 
operation  of  the  Philadelphia  Mint,  is  available  at  less  than  half  the 
price  of  a  much  commoner  modern  U  S.  Proof  set  barely  four  de¬ 
cades  old  Which  would  you  really  rather  own?  1 395.00 

1795  AG-3,  no  serious  problems,  just  lots  of  even  wear  $29  00,  AU-50, 

dark  glossy  brown.  S-76b,  thin  planchet,  plain  edge,  the  variety  with 
ONE  CENT  placed  too  high  inside  the  wreath  This  was  struck  in 
early  1 796  along  with  some  500,000  other  plain  edge  1 795  cents  Our 
price  1395  00 


Bowers  &  Ruddy  Galleries  =  Quality  and  Value 
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Mint  State  1797  Cent 


1797  S-135.  MS-63,  red  and  brown  Uncirculated.  One  of  the  famous 
Nichols  hoard  varieties.  Struck  on  one  of  the  planchets  shipped  over 
here  from  Boulton  and  Watt;  these  arrived  on  April  26,  1797  Shel¬ 
don  calls  this  R-4  The  couple  hundred  survivors  are  all  Mint  State  or 
close  to  it  It  would  be  accurate  to  say  that  were  it  not  for  this  hoard, 
cents  of  1797  and  1796  would  be  practically  unknown  in  this  condi¬ 
tion  Our  price  3295  00 


Famous  1799  Cent 


1799  Fine-12,  dark  chocolate  with  no  serious  defects,  LIBERTY  is  strong, 
date  is  bold  but  merged  into  border.  Far  above  average  surfaces  for 
a  1 799  cent,  entirely  free  of  corrosion  and  roughness.  Most  of  the  ap¬ 
proximately  900,000  cents  distributed  in  1799  were  dated  1798  Ap¬ 
parently  there  was  a  surplus  of  1798  dies  which  had  to  be  worked 
off  The  1799  dated  cents  are  thought  to  have  been  struck  in 
December,  1799  after  the  reopening  of  the  mint  from  the  annual 
yellow  fever  epidemic,  to  the  tune  of  42,542  pieces,  all  on  Coltman 
planchets.  These  were  among  the  worst  in  quality  ever  used  at  the 
Philadelphia  Mint  They  were  so  unsatisfactory  that  Director 
Boudinot  sent  a  couple  of  them  back  to  Coltman  along  with  a  cou¬ 
ple  of  the  far  superior  Bouton  planchets  for  comparison,  along  with 
a  strong  complaint  This  is  the  reason  why  most  1799s  are  rough  and 
pitted,  often  with  severe  planchet  defects.  As  mentioned  above,  this 


piece  is  far  above  average  in  this  regard  2200  00 

1800/179  S-1 96  VC-8  27.00 

1801  Cood-4  16.00 

1802Cood-4  16.00 

1803  Stemless  wreath  AG-3  8  00 

1803  Small  date,  small  fraction  VC-8  $19.00;  Fine-1 2  42.00 

1803  Small  date,  small  fraction  S-252  EF-40,  dark  brown  and  greenish 

steel  249  00 

1803  S-254.  Choice  AU-55,  light  chocolate  brown  with  plenty  of  underly¬ 
ing  lustre  1095  00 

1805  Fine-12  42.00 

1806  Fine-12,  black  and  porous  25  00 

1807  Small  7,  small  fraction  Cood-4,  absolutely  perfect  for  the  grade, 

priced  at  16  00 

1807/6  Large  7  Cood-4,  dark  19.00 

1808  AC-3  1100 

1810  Cood-4  $19  00,  EF-40  425  00 

1 81 2  AC-  3  $1 1  00;  Cood-4  1 9  00 

1814  AC-3  $11  00,  Cood-4  19  00 

1818  VC -8  9  00 


1820  Randall  hoard  variety  with  die  crack  connecting  stars  MS-63,  Un¬ 
circulated  $425  fX);  MS-65,  Uncirculated,  lustrous  chocolate  brown 
with  a  couple  of  minor  stains  More  beautiful  than  many  BUs  695  00 


1825  VF-20,  but  porous  22  00 

1831  VG-8  6  00 

1832  Cood-4  5  00 

1833  Cood-4  5.00 

1834  EF-40,  once  cleaned  15  00 

1836  MS-63,  Uncirculated  brown  239  00 

1 837  Cood-4  $5  00;  VC-8  6  00 

1837  Plain  hair  cord  (as  in  1836),  medium  reverse  letters  (also  as  in  1836). 

MS-65,  Brown  Uncirculated  495.00 

1838  VC-8  $6  00;  AU-50  with  some  glossiness.  Weakly  struck  about  the 

date  making  it  appear  to  read  "1833"  99.00 

1839  Type  of  1838  Cood-4  $6  00;  VC-8  $10.00;  EF-40,  corroded  22.00 

1839  Booby  head  VC-8  $8.00,  Silly  head  Fine-12  20  00 


1840  Small  date,  small  18  punched  over  large  18  Choice  VF-30,  attrac¬ 
tive  medium  brown.  The  obverse  die  was  probably  made  sometime 
in  1839  but  dated  18  -  with  the  last  two  digits  blank  for  possible  use 
in  1 839  or  1 840  By  the  time  the  die  was  needed  in  1840  the  old-fash¬ 
ioned  way  of  punching  the  date  digits  into  the  die  separately  had 
been  replaced  by  a  four  digit  logotype  with  smaller  numerals  79  00 

1843  Type  of  1842  VC-8  $6  00;  VF-20,  a  minor  scratch  11  00 

1843  Obverse  of  1842;  reverse  of  1844  Cood-4  $9  00;  VC-8  $15.00; 
Fine-12  $17  00;  VF-20,  rim  damage  $17  00,  VF-20  $35  00;  Choice  Ex¬ 
tremely  Fine-45  149  00 

1 843  Type  of  1 844  Cood-4  $5  00,  VG-8  6.00 

1844  Cood-4  5.00 

1845  AU-50,  dark  bluish  brown  75.00 

1847  VC-8  $6.00;  MS-63,  brown  Unc  with  faint  traces  of  red  239.00 

1847  over  smaller  47.  Choice  VF-30,  once  dipped  The  47  of  the  date  has 

been  punched  over  much  smaller,  fancier  figures  intended  for 
another  denomination  (quarter  eagles?)  but  used  in  error  65  00 

1848  EF-40  $33.00,  Choice  EF-45  $45.00;  AU-50  75.00 

1849  VF-20  13.00 

1 850  E  F-40  $35.00;  AU-50,  some  marks  $25.00;  AU-50  75.00 

1851  Good-4  $5.00;  VC-8  $6  00,  EF-40  33.00 

1852  Choice  VF-30  $22  00;  EF-40,  weak  strike  $19.00;  MS-63,  red  and 

brown  Uncirculated  375.00 


1853  Cood-4  $5  00;  VC-8  $6  00,  VF-20  $13  00;  EF-40,  cleaned  $19.00; 

EF-40,  struck  from  misaligned  dies  with  the  obverse  5  percent  off 
center  towards  9:00  and  the  reverse  perfectly  centered.  Interesting 
item  at  only  $35  00;  AU-50  $69.00;  MS-63,  Uncirculated,  iridescent 
toning  $229.00;  MS-65,  BU  1295.00 

1854  Cood-4  $5  00;  EF-40  $33.00;  Choice  EF-45,  attractive  piece  $49  00; 

About  Uncirculated-50  69  00 

1855  Upright  5s.  VC-8  $6  00;  AU-50  $69  00,  MS-65,  BU,  with  3  obverse 

spots  335.00 

1855  Slanting  5s,  knob  on  ear  About  Uncirculated-50  with  attractive 

surfaces  and  color  125  00 

1856  Upright  5  EF-40,  nice  for  the  grade  $33.00,  AU-50  69  00 

1856  Slanting  (italic)  5.  AU-50,  soft  strike  $33  00;  Choice  AU-55,  rich 

chestnut  and  chocolate  brown  with  underlying  mint  frost  95  00 

1857  Small  date.  Choice  VF-30  $59  00,  EF-40  75  00 

1857  Large  date  EF-40  75  00 


OUR  RESEARCH  DEPARTMENT 

We  maintain  research)  facilities  for  the  attribution,  authentication,  and 
study  of  rare  coins  in  all  fields.  If  we  can  help  you  with  your  specialty  or 
with  a  numismatic  research  problem,  we  re  at  your  service. 
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Small  Cents 

Flying  Eagle  Cents  (1856-1858) 


1857  Good-4,  rim  cut  $5.00;  EF-40,  whizzed  $14  00;  Choice  EF-45  $69  00; 


MS-65,  BU  1395.00 

1858  Large  letters  Cood-4  $7  00;  Fine-12  $19  00;  Choice  VF-30  $39  00, 
Extremely  Fine-40  55.00 

1858  Small  letters.  Choice  VF-30  $39  00;  EF-40  55.00 

Indian  Head  Cents  (1859-1909) 

1 859  AU-50  $1 29.00;  MS-63,  BU  650  00 

1860  EF-40,  reverse  corrosion  12.00 

1861  EF-40  $39.00;  AU-50,  scratches  22.00 

1 862  Cood-4  $3.00;  Fine-1 2  $5  00;  AU-50  $39  00;  Choice  AU-55  49  00 

1863  Fine-12  $5.00;  AU-50  $39  00;  Choice  AU-55  49  00 

1864  Copper  nickel.  Cood-4  $8.00;  Fine-12  $12.00;  EF-40  $19  00,  Choice 

AU-55  $85  00;  MS-65,  BU  550.00 

1864  Bronze.  Fine-12  8  00 

1864-L  VC-8  $22  00;  VF-20  75  00 

1866  EF-40,  rim  nicks  $39  00,  Choice  AU-55,  reverse  dig  69  00 

1867  MS-65,  Brilliant  Uncirculated,  deepening  to  rose  450  00 

1867  Over  smaller  67  Fine-12.  The  original  67  was  either  from  too  small 

of  a  punch,  or  else  was  too  lightly  impressed  into  the  die  35  00 

1868  AC-3  $12  00;  Cood-4  16  00 

1 869/8  Overdate.  Cood-4  $89  00;  Choice  VF-30  475  00 

1 869  Cood-4  $25.00,  MS-65,  BU  595  00 

1871  EF-40,  cleaned  .  89  00 

1872  Proof-65,  iridescently  toned  Really  a  beautiful  Indian  cent  695.00 

1872  EF-40,  reddish  gray  and  steel  135  00 

1 873  Fine-1 2,  cleaned  9  00 

1874  EF-40,  cleaned  $29  00;  MS-65,  BU  $395  00,  Proof-65,  brilliant 

bronze  and  rose  595  00 

1876  MS-60,  Uncirculated,  cleaned  and  retoned  59  00 


1877  Rare  date,  and  one  of  the  three  most  famous  of  all  small  cents  (the 
others  are  the  1856  flying  eagle  and  the  1909-S  VDB).  Coinage  had  to 
be  stopped  after  only  a  couple  of  months  due  to  an  economic 
slowdown  and  a  resulting  large  backlog  of  these  in  Treasury  vaults 
All  small  denomination  coins  of  this  date  are  rare.  We  offer  a  wide 
range  of  grades  for  the  date  set  collector:  AC-3  $125;  Good-4 
$209  00,  Fine-12  $349  00;  Choice  VF-30  $525  00;  EF-40  $679  00, 
AU-50  $795  00,  MS-65,  red  and  brown  Uncirculated  $1350  00,  Proof 
-65,  brilliant,  with  beautiful  rose  and  sea  green  overtones.  A  real 
showpiece!  1995  00 

1881  Proof-65,  rose  and  golden  395.00 

1882  EF-40  $10  00;  Choice  AU-55  $14  00;  MS-63,  BU  69  00 

1884  MS-60,  Uncirculated,  dipped  $49  00,  MS-65,  BU  $139  00,  Proof-65, 

brilliant,  turning  a  deeper  violet  310  00 

1885  MS-65,  Brilliant  Uncirculated,  reddish  bronze  color  typical  on 
uncleaned  Mint  State  Indians,  of  which  there  are  too  few  around 
$145.00,  Proof-65,  brilliant  bronze  and  violet  $350.00;  Proof-65, 
beautifully  toned  in  a  rich  blend  of  violet,  rose  and  green  350  00 


1886  MS-60,  BU,  dipped 

1887  EF-40 

1888  AU-50,  cleaned 

1889  Proof-60,  tiny  nick  on  cheek  hidden  by  red  and  brown  surfaces, 

priced  at  59  qq 

1890  MS-60,  Uncirculated,  deeply  toned  29  00 

1892  EF-40  $10  00;  AU-50,  cleaned  $7  00,  MS-63,  BU,  flaming  mint  red 
with  a  trace  of  an  obverse  fingerprint  69  00 

1894  AU-50  $15.00,  MS-63,  BU  69  00 

1895  Proof-65,  an  iridescent  unspotted  and  uncleaned  beauty  The 

buyer  who  gets  this  is  going  to  be  pleased  when  the  package  is 
opened!  395  00 

1896  MS-63,  BU  $69.00,  Proof-65,  brilliant  gold,  deepening  to  rose  on 

the  reverse  395  00 

1897  MS-63,  Brilliant  Uncirculated  69  00 

1898  AU-50  15  00 

1899  AU-50  $10.00;  AU-55  $17.00;  MS-63,  BU  $69  00,  Proof-65,  brilliant 

with  light  pink  and  gold  pastels  395  00 

1901  MS-63,  BU  $69  00,  Proof-65,  iridescent  395  00 

1902  MS-60,  BU  $35.00,  MS-63,  BU  $69  00;  MS-65,  BU  $149  00,  Proof-65, 

brilliant  with  golden  and  violet  overtones  395  00 

1903  Choice  EF-45  $10  00;  AU-50  $12.00;  MS-60,  BU  $35.00;  MS-63,  Bril¬ 
liant  Uncirculated  69  00 

1904  MS-63,  BU  $69  00;  MS-65,  Brilliant  Uncirculated,  beautiful  original 

color  Indian  cents  are  becoming  very  hard  to  find  in  pristine  Mint 
State,  as  more  and  more  of  them  are  being  permanantly  ruined 
every  year  by  cleaning  and  dipping  1 49  00 

1 905  MS-60,  BU  $35.00;  MS-63,  BU  $69.00,  MS-65,  BU  1 49  00 

1906  EF-40  $8  00,  AU-50  $12.00;  MS-60,  BU  $35  00;  MS-63,  BU  $69  00; 
MS-65,  BU,  possibly  once  dipped  but  quite  attractive  anyway  75  00 

1907  MS-60,  BU  $35.00,  MS-63,  BU  $69  00,  MS-65,  red  and  brown  Uncir¬ 
culated  This  has  to  be  a  real  buy  at  only  25  00 

1908  MS-60,  BU  $35  00;  MS-63,  BU  $69  00;  MS-65,  BU  149  00 

1908-S  First  cent  ever  to  be  struck  at  the  San  Francisco  mint  VC-8 

$21  00;  Fine-12  $25.00;  VF-20  $39  00;  AU-50  $75  00,  MS-65,  brilliant 
golden  Uncirculated  350  00 


1909-S  Indian  MS-60,  BU  $275.00,  MS-63,  BU  $450  00;  MS-65,  BU  695  00 

Lincoln  Cents  (1909-Date) 

1909  VDB  MS-63,  BU  $15  00,  MS-65,  Brilliant  Uncirculated,  unspotted 

and  uncleaned  beauties  25  00 

1909-S  VDB  This  famous  key  date  is  apparently  resuming  an  uptrend  in 
price  after  a  decade  or  more  of  stability  We  offer  3  different  cir¬ 
culated  grades:  VC-8  $179  00,  Fine-1 2  $235  00,  VF-20  270  00 

1909- S  VC-8  $29.00,  Fine-12  $32.00,  VF-20  $39  00,  Choice  VF-30  $42  00, 

MS-65,  BU  225  00 

1910  MS-63,  Uncirculated,  deep  rose  and  violet  toning  $12  00;  MS-63, 

BU  $14  00,  MS-65,  BU  25  00 

1910- S  MS-65,  Brilliant  Uncirculated,  a  beautiful  original  piece  149  00 

1911  MS-63,  BU  $25  00,  MS-67,  Brilliant  Uncirculated,  flaming  mint  red 

deepening  to  rose  60  00 

1911- D  MS-63,  BU  $139  00,  MS-65,  BU,  beautiful  full  strike  229  00 

1911- S  AU-50  $37  00,  MS-65,  Brilliant  Uncirculated  195  00 

1912- D  AU-50  $39  00,  MS-63,  Uncirculated,  softly  struck,  mint  red 

deepening,  with  iridescent  overtones  and  plenty  of  underlying  mint 
lustre  You'll  like  this  one  at  only  79  00 

1912-S  MS-60,  BU  75  (X1 

1913  MS-60,  BU  21  (Xf 
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Color  and  Toning  on 
Uncirculated  and  Proof 
United  States  Coins 

By  j.D.  Parsons 

The  same  coin  can  be  shown  to  two  different  people  and  one  will  exclaim  "what  a  beauti¬ 
fully  toned  gem!"  The  other  person  will  scoff  and  call  the  piece  "discolored  and  tarnished." 


The  usual  definition  of  a  Mint  State  coin  is 
one  with  no  trace  of  wear  Yet  this  definition 
barely  (excuse  the  pun)  scratches  the  surface. 
All  Uncirculated  coins  are  not  alike;  a  lack  of 
wear  is  a  negative  definition  not  a  positive 
one.  Two  other  vitally  important  areas  are  sur¬ 
face  and  color.  A  choice  coin  will  have  mark- 
free  surfaces  with  full  unbroken  lustre.  An 
ordinary  coin  will  have  lustre  with  many  light 
contact  nicks  in  the  fields.  A  cleaned  coin  will 
have  dull,  lifeless  surfaces  with  perhaps  many 
hairlines  in  the  fields.  Similarly,  toning  or 
color  can  affect  the  desirability  and  value  of 
the  piece.  Is  the  coin  brilliant  or  toned?  What 
kind  of  toning?  Is  the  toning  even  and  attrac¬ 
tive  to  the  eye  or  does  the  piece  look  merely 
discolored?  Is  the  toning  natural  or  artificial? 
In  this  article,  we'll  be  looking  closely  at  the 
subject  of  color  and  toning,  breaking  up  the 
discussion  into  copper,  nickel,  silver  and  gold 
coins.  We'll  explore  what  colors  are  usually 
seen  on  different  coins,  which  are  regarded  as 
desirable  and  which  are  not,  as  well  as  how  to 
spot  a  cleaned  or  artificially  toned  coin.  The 
discussion  is  specifically  aimed  at  Uncir¬ 
culated  and  Proof  coins,  although  some  of 
our  remarks  will  also  apply  to  EF  and  AU 
coins 

In  order  to  limit  the  length  of  the  article,  no 
discussion  will  be  given  on  how  to  clean 
coins,  how  to  store  them,  or  how  to  retone 
them.  Many  of  these  problems  have  been 
covered  elsewhere  (see  Coin  World  issues  of 
August  15,  1979  and  April  14,  1976  in  par¬ 
ticular).  Also  a  detailed  discussion  on  the 
causes  of  toning  or  corrosion  would  involve  a 
treatment  of  the  physics  and  chemistry  of  sur¬ 
faces  and  this  is  outside  the  scope  of  our 
article  Besides,  much  of  the  necessary  infor¬ 
mation  is  still  not  known 

1.  Mint  Lustre 


Before  we  can  discuss  toning  and  color,  we'll 
need  to  review  that  often  misused  and  misun¬ 
derstood  term  mint  lustre. 

Most  people  know  that  the  sky  is  often  blue 
but  few  can  explain  exactly  why.  So  it  is  with 
mint  lustre  — almost  all  collectors  think  they 
know  what  it  is,  but  find  it  very  difficult  to 
explain  in  words  The  more  observant  and  ex¬ 
perienced  collectors  know  that  lustre  is  not 


merely  a  shiny  surface  on  silver  coins  or  red 
color  on  copper  coins. 

Both  of  the  latter  properties  can  (and  often 
are)  induced  artificially,  but  can  be  readily 
distinguished  from  genuine  lustre  by  the 
trained  eye.  Since  the  subject  is  so  important 
to  the  grading  of  Uncirculated  coins,  and 
because  understanding  what  lustre  is  will  be 
necessary  for  our  later  discussion  of  toning 
and  color,  we  give  a  brief  description  here. 

Picture  a  die  for  a  simple  design,  say  a  bust 
dollar.  The  circular  die  is  flat  where  the  fields 
of  the  coin  will  be.  The  draped  bust  head  is  a 
cavity  and  there  are  smaller  cavities  for  the 
date,  letters,  and  stars.  When  the  die  hits  a 
smooth  blank  planchet,  the  latter  is  squeezed 
under  tremendous  pressure,  enough  for  the 
solid  silver  metal  to  flow  like  a  viscous  liquid 
Because  the  silver  is  nearly  incompressible,  as 
the  planchet  is  squeezed,  metal  will  start  to 
flow  into  the  recesses  of  the  die  just  like 
cement  between  two  bricks.  Metal  begins  to 
flow  in  towards  the  center  to  fill  the  draped 
bust  cavity.  Near  the  rim  of  the  blank,  metal 
flows  outward,  expanding  the  diameter  of  the 
coin.  As  soon  as  the  pressure  drops  the  metal 
solidifies  and  we  have  a  warm,  but  quite  solid 
draped  bust  dollar.  The  draped  bust  is  a  new 
surface  made  from  metal  squeezed  from  the 
surrounding  fields  — this  surface  did  not  exist 
before  the  coin  was  struck. 

Now  the  surfaces  of  the  die  are  not  perfectly 
smooth  (unless  the  die  has  been  highly 
polished  to  strike  Proofsj  but  have  slight  ir¬ 
regularities  which  are  reproduced  on  the 
struck  coin.  In  addition,  as  the  metal  flows,  it 
scores  a  series  of  faint  raised  lines  on  the 
coin.  These  flow  lines  as  they  are  called  seem 
to  fan  out  from  the  center  of  the  coin  and 
become  more  noticeable  near  the  rim.  Also 
flow  lines  can  be  seen  where  the  metal  of  the 
blank  has  flowed  up  into  the  recesses  of  the 
die  which  form  the  coin's  raised  letters, 
numbers,  and  design.  If  the  die  has  been 
polished,  the  flowing  metal  experiences  less 
drag  and  flow  lines  are  usually  not  visible. 
Instead  the  coin  will  appear  prooflike  if  the 
planchet  has  been  polished,  or  simply  dull  if 
it  hasn't. 

So  the  surfaces  of  our  newly  struck  bust 
dollar  are  not  perfectly  smooth  but  have 
millions  of  tiny  irregularities  readily  visible 
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under  a  microscope,  as  well  as  tiny  raised 
lines  fanning  out  from  the  center.  These  flow 
lines  look  like  minute  ridges  and  valleys  when 
seen  under  a  strong  microscope. 

Now  let's  remove  the  microscope  and  simply 
look  at  our  bright  new  draped  bust  dollar  with 
the  naked  eye.  Even  though  we  usually  can't 
see  the  corrugations  on  the  surface,  when 
light  hits  it,  it  reflects  in  all  directions  giving 
the  coin  a  soft  diffuse  look  When  the  coin  is 
tilted  back  and  forth,  the  direction  of  the 
reflection  changes  radically —  this  is  the  well- 
known  cartwheel  effect.  The  appearance  is 
something  like  that  of  a  spinning  airplane  pro¬ 
peller  or  a  stagecoach  wheel  which  appears  to 
be  slowly  rotating  counterclockwise  when  it  is 
actually  spinning  much  faster  in  the  opposite 
direction.  Or,  as  Walter  Breen  has  stated,  "For 
an  example,  see  any  TV  western." 

The  amount  of  lustre,  or  "cartwheel  effect" 
on  a  new  coin  will  depend  on  many  factors, 
some  of  them  quite  complex.  We  have 
already  mentioned  the  surfaces  of  the  dies.  A 
coin  struck  with  rough,  unfinished  dies  will 
actually  look  more  lustrous  than  those  struck 
with  smooth,  polished  dies.  Of  course  if  the 
surfaces  of  the  dies  are  too  rough,  the 
corrugations  and  irregularities  on  the  coin  will 
be  visible  to  the  naked  eye,  and  the  piece 
may  actually  look  rough.  The’size  of  the  coin 
is  also  an  important  factor.  Flow  lines  in 
particular  are  more  visible  on  larger  coins 
than  smaller  ones  due  to  the  amount  and 
distance  of  flow.  We've  seen  some  bust 
dollars  in  only  Fine  condition  with  traces  of 
lustre  near  the  rims.  A  less  important  factor  is 
composition.  Silver  coins  seem  to  show  the 
most  pronounced  flow  lines  although  they  can 
be  very  prominent  on  large  copper  coins  as 
well 

As  the  coin  ages  and  is  handled,  several 
additional  factors  come  into  play.  First,  even 
the  slightest  amount  of  circulation  will  wear 
away  some  of  the  tiny  surface  corrugations, 
especially  those  in  the  unprotected  fields,  and 
the  mint  lustre  will  be  impaired  Now  as  the 
coin  is  tilted,  the  cartwheel  effect  will  not  be 
perfect.  The  worn  areas  will  have  a  different 
texture  from  the  rest  of  the  field.  Usually  the 
worn  areas  will  appear  duller  than  the 
lustrous,  protected  areas.  This  slight  dullness 
is  so  easy  to  detect  that  many  people  will 
"dip"  the  coin  to  remove  it.  But  the  surface 


The  dealer  obtains  a  brown  or  olive  Uncirculated  half  cent  with  underlying  lustre  and  a  spot 
or  two.  He  dips  it  to  a  bright  red  and  prices  it  at  three  or  four  times  what  he  paid  for  it, 
marking  it  "Brilliant  Uncirculated." 


texture  will  still  be  different  on  the  worn 
areas  of  a  dipped  coin  — these  areas  will  now 
appear  to  be  shiny  compared  to  the  soft 
diffuse  look  of  the  lustrous  areas.  These 
telltale  signs  mean  that  the  coin  must  be 
downgraded  to  AU  level  even  if  the  cause  is 
"cabinet  friction"  or  "bag  wear." 

The  other  effect  is  completely  different 
although  it  is  often  seen  in  conjunction  with 
wear.  This  is  a  toning  down  of  the  original 
brilliance  and  will  be  discussed  in  detail 
below  Briefly,  even  a  perfect  Uncirculated 
coin  with  no  wear  will  gradually  darken,  or 
tone,  over  a  period  of  many  decades.  The 
toning  is  due  to  complex  oxidation  processes 
and  chemical  reactions  at  the  surface.  Unless 
the  coin  becomes  corroded,  a  toned  Uncir¬ 
culated  coin  will  have  the  mint  lustre  of  a 
brilliant  one. 

2.  Copper  Coins 

Anyone  who  has  ever  received  a  bright  new 
penny  in  change  will  tell  you  the  coin  has  a 
red  color  — although  trying  to  describe  the 
genuine  color  more  precisely  is  not  easy  It  is 
not  "fire-engine  red,"  it  is  not  pink,  it  is  not  a 
sickly  pumpkin  orange  color.  We  mention 
these  latter  colors  because  they  are  most 
common  on  dipped  or  cleaned  coins,  and 
they  should  never  be  confused  with  genuine 
mint  red. 

As  a  bright  new  large  cent  or  other  copper 
coin  ages,  the  color  gradually  changes  and 
usually  darkens.  Even  in  dry  clean  air,  the 
mint  red  will  slowly  deepen  with  the  exact 
color  seen  depending  on  too  many  factors  to 
go  into  here.  However,  we'll  describe  some  of 
the  more  common  colors  seen,  in  approximate 
order  of  desirability,  although  this  is  always  a 
matter  of  personal  preference  and  taste. 

Mint  red  will  very  often  deepen  into  a  beauti¬ 
ful  rose,  orange,  and  gold  mixture,  very  much 
like  a  sunset  on  a  partly  cloudy  day.  Some¬ 
times  the  rose  will  further  deepen  into  a 
violet;  this  seems  to  occur  most  often  on 
Proof  Indian  cents.  Or  the  color  sequence  can 
take  a  different  direction  — the  coin  will  turn 
gold  and  then  light  olive  (this  color  is  often 
called  "sea  green").  Sometimes,  especially  on 
large  cents  with  pronounced  lustre,  the  tops 
of  the  ridges  will  tone  down  to  bluish  olive 
while  the  protected  valleys  will  stay  mint  red 
This  produces  a  fantastic  iridescence  whose 
beauty  often  defies  description.  Indian  cents, 
particularly  Proofs,  will  tone  to  a  rainbow  of 
colors,  or  sometimes  only  a  few  —  bluish 
violet,  greenish  gold,  rich  rose  and  violet  are 
among  the  most  desirable.  As  would  be 
expected,  the  iridescence  seen  on  Proofs  is 
completely  different  from  that  on  regular 
circulation  strikes. 

Most  of  these  colors  are  due  to  thin  films 
being  deposited  on  the  surface  of  the  coin 
from  various  oxidation  processes.  The  color 
seen  will  depend  mainly  on  the  composition 


and  thickness  of  the  film  The  colors  on 
copper  coins  are  best  seen  by  tilting  the  coin 
back  and  forth  under  a  strong  incandescent 
light.  Genuine  iridescent  toning  will  usually 
change  color  or  disappear  as  the  coin  is  tilted. 
The  different  colors  will  gradually  blend  into 
each  other  with  no  sharp  lines  of  demarca¬ 
tion,  except  in  cases  where  the  devices  (raised 
portions  of  the  coin)  tone  a  different  color 
than  the  fields.  This  effect  only  occurs  when 
the  coin  has  been  in  contact  with  something 
(album  slides,  paper  wrappers,  coin 
envelopes).  Artificially  toned  coins  usually 
have  none  of  these  characteristics. 

The  colors  mentioned  above  are  all  quite 
beautiful  and  are  usually  highly  prized  among 
most  knowledgeable  collectors  — often  more 
so  than  original  mint  red.  But  the  beginning 
collector  who  wants  a  "bright  as  new" 
example  will  often  take  a  beautifully  toned 
piece  and  try  to  dip  or  clean  it  This  results  in 
two  problems: 

(1)  There  is  a  good  chance  that  the  original 
surfaces  of  the  coin,  which  are  quite  delicate, 
will  be  destroyed  in  the  act  of  dipping, 
removing  the  lustre  and  leaving  the  coin  red, 
but  dull. 

(2)  The  thin  toning  acts  as  a  barrier  to  further 
atmospheric  attack  and  when  this  is  removed 
the  coin  is  vulnerable  to  unsightly  spotting 
and  even  corrosion.  These  problems  can  each 
drastically  affect  the  value  of  the  piece  and 
make  the  fewer  remaining  pristine  pieces  rarer 
and  more  valuable. 

A  particularly  despicable  practice  among 
certain  unscrupulous  dealers  works  something 
like  this:  The  dealer  obtains  a  brown  or  olive 
Uncirculated  half  cent,  say,  with  genuine 
underlying  lustre  and  perhaps  a  minor  spot  or 
two.  He  then  dips  it  to  a  bright  red  and  prices 
it  at  three  or  four  times  what  he  paid  for  it, 
marking  it  "BU."  If  he  has  dipped  it  carefully 
the  underlying  mint  surface  will  be  mostly 
unimpaired  and  the  coin  will  look  very  much 
like  a  blazing  mint  red  gem.  The  collector 
unfortunate  enough  to  buy  this  will  be 
cheated  twice.  First  he  is  paying  for  a  BU  and 
getting  a  coin  that  should  have  been  listed  as 
"Brown  Uncirculated."  at  about  a  third  of  the 
price.  Secondly,  as  we  have  said,  dipping  ac¬ 
tivates  the  surface,  making  it  likely  that  the 
collector,  upon  looking  at  his  prize  a  year  or 
two  from  now,  will  be  horrified  to  discover 
that  it  has  been  badly  spotted  and  tar¬ 
nished— which  means  it  will  be  worth  less 
than  an  untampered  Brown  Uncirculated  of 
the  same  date. 

The  collector's  best  defenses  against  this  type 
of  fraud  are:  (1)  a  good  eye,  and  familiarity 
with  what  genuine  mint  red  looks  like  (have  a 
handful  of  pennies  nearby  to  compare);  (2)  a 
suspicious  frame  of  mind  with  a  willingness  to 
reject  any  color  that  seems  highly  abnormal, 

(3)  doing  business  with  reliable  dealers 

Back  to  original  toning.  As  the  surface 
oxidizes  further  the  light  olive  will  gradually 
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deepen  into  a  walnut  color;  the  remaining 
mint  red  will  often  turn  to  a  tan  Both  of 
these  colors  can  then  darken  further  into  a 
chocolate  brown,  almost  the  exact  color  of  a 
milk  chocolate  bar  such  as  a  "Milky  Way." 
Very  often  the  fields  will  be  chocolate  and 
the  protected  recessed  areas,  such  as  between 
the  letters  and  numerals,  inside  the  hair  curls, 
etc.  will  remain  light  olive  or  mint  red  giving 
the  piece  a  delightfully  mottled  look  We'll 
mention  again  that  on  a  truly  original  Uncir¬ 
culated  coin,  the  mint  lustre  will  be  visible 
under  the  toning 

On  Indian  cent  proofs  a  film  of  toning  may 
be  deposited  over  the  chocolate  surfaces.  The 
coin  when  viewed  under  a  strong  light  will 
look  brown  at  some  angles  and  iridescent 
(often  silvery  blue)  when  tilted  at  other 
angles.  The  most  desirable  pieces  have  full 
mirror  surfaces  under  the  toning. 

Further  darkening  usually  means  the  piece  is 
less  desirable  although  it  can  sometimes  be 
quite  beautiful  as  we  shall  see.  The  chocolate 
brown  very  often  deepens  first  into  a  Hershey 
color,  then  a  darker  brown  similar  to  dark  or 
"Baker's"  chocolate.  Often  the  rich  dark 
brown  is  mottled  with  chocolate  or  walnut  in 
the  protected  areas.  Any  darker  colors  are 
likely  to  be  seen  in  the  company  of  pitting  or 
surface  corrosion,  although  occasionally  very 
dark  brown,  almost  black,  large  cents  are 
seen  with  hints  of  bluish  or  steel  and  these 
can  be  attractive  if  the  color  is  original.  By 
the  time  the  toning  is  this  dark,  the  original 
lustre  will  be  harder  to  make  out,  although  it 
must  be  there  for  the  piece  to  qualify  as  strict 
Mint  State.  Often  the  lustre  is  seen  as  a  faint 
glossiness  under  the  toning. 

We  thus  see  that  copper  coins  can  tone  to 
nearly  any  color  in  the  rainbow  It  is  really 
too  bad  that  most  dealers  and  catalogues 
simply  list  these  as  BU,  or  Red  and  Brown,  or 
Brown,  as  this  obscures  the  rich  variety  of 
color  seen  on  these  pieces.  There  are  certain 
collectors  of  large  cents  and  Indian  cents  that 
actually  collect  the  coins  by  color  — trying  to 
get  a  matched  date  or  variety  set. 

One  further  note  that  might  be  of  some 
interest  is  that  the  color  of  a  copper  coin, 
particularly  an  early  large  cent,  can  depend 
on  the  exact  alloy  of  the  metal  used. 

Although  these  coins  are  listed  in  the  mint 
acts  as  "pure  copper,"  the  metal  was  very 
rarely  if  ever  pure.  In  the  early  years,  the  cop¬ 
per  for  these  pieces  came  from  about  every 
imaginable  source  — old  filings,  nails,  pots  and 
pans,  copper  plate  imported  from  London, 
plate  obtained  in  Philadelphia  from  melted 
down  cannons  and  other  things.  For  this 
reason  the  actual  alloy  was  highly  variable 
with  traces  of  tin,  zinc,  iron,  nickel,  and  other 
elements  mixed  in.  The  early  coiners  had 
enough  on  their  hands  without  worrying  about 
the  exact  purity  or  impurity  of  the  alloy  used 
This  is  the  reason  why  certain  die  varieties  or 
even  entire  dates  of  large  cents  seem  to  have 
a  characteristic  color  For  example,  1793 
Liberty  caps  and  the  first  few  varieties  of  1794 


Some  people  found  a  way  to  produce  "instant  toning"  through  the  miracles  of  modern 
chemistry.  The  irony  of  it  is  that  many  of  the  BU  coins  being  artificially  toned  were  naturally 
toned  only  a  few  years  ago,  and  were  dipped  to  make  them  more  valuable. 


are  often  seen  with  a  streaky  reddish  brown 
with  blue  iridescence  (assuming  one  is  lucky 
enough  to  see  one  of  these  near  Mint  State). 
For  more  information  on  large  cents  see  the 
delightful  descriptions  of  colors  in  Penny 
Whimsy. 

We  now  turn  to  colors  on  copper  usually 
deemed  less  attractive  The  first  class  com¬ 
prise  coins  that  have  turned  dark  and  dull, 
often  the  color  of  charcoal.  Under  a  strong 
glass  the  surface  will  be  observed  to  be 
slightly  rough,  and  the  mint  lustre  is  usually 
entirely  obscured.  The  question  of  whether 
these  pieces  should  be  called  Uncirculated  or 
not  is  a  delicate  one.  I  would  put  pieces  with 
no  wear  but  dull  surfaces  in  the  AU  class,  but 
I  know  that  many  collectors  would  disagree 
A  more  extreme  case  is  that  of  a  coin  with 
true  patina  Since  patina  takes  centuries  to 
develop  it  will  be  seen  mainly  on  ancient 
bronzes  or  perhaps  some  early  colonial 
pieces.  The  process  can  be  accelerated  if  the 
com  is  buried  in  certain  types  of  soils.  We 
might  mention  that  true  ancient  patina  is 
nearly  impossible  to  remove  without  seriously 
damaging  the  surface  of  the  coin 

The  second  class  of  less  desirable  pieces  are 
those  which  have  toned  unevenly  Some  are 
attractively  mottled  but  others  are  streaky,  as 
if  they  were  cut  out  of  a  block  of  grainy 
wood.  Very  often  coins  which  have  been 
cleaned  will  tone  unevenly,  producing  a 
blotchy  look.  The  same  effect  usually  occurs 
when  someone  tries  to  artificially  tone  a  coin, 
or  artificially  induce  iridescence. 

Such  pieces  will  very  often  be  weirdly 
iridescent  — a  patch  of  blue  here,  a  ring  of 
green  there.  The  colors  look  like  they've  been 
splashed  on  with  watercolors,  and  the  whole 
ensemble  looks  artificial  Moreover,  on  the 
worst  examples,  the  coin  will  not  change 
colors  when  it  is  tilted.  That  green  blotch  by 
the  date  will  stay  green  at  any  angle,  and  the 
blue  patch  in  the  left  field  will  likewise  stay 
blue.  The  surfaces  under  the  artificial  toning 
will  almost  always  be  dull  and  lifeless.  These 
pieces  should  be  rejected  as  Mint  State  coins 
and  the  wise  collector  will  hunt  for  defects 
and  other  problems  hidden  under  the  toning 

Likewise  copper  coins  that  are  a  light  reddish 
tan  over  the  whole  surface  or  have  mottled 
traces  of  pink  are  almost  always  artificial. 
Coins  that  look  greasy  should  always  be 
rejected  Sometimes  coins  are  given  the  "light 
bulb"  treatment  to  artificially  induce 
iridescence  Look  for  blistering  of  the  surface 
under  a  strong  glass. 

Finally  we  come  to  copper  pieces  that  have 
some  corrosion  Light  stains  are  normal  on 
uncleaned  BU  pieces  and  are  not  regarded  as 
serious  Likewise,  tiny  black  spots,  often 
referred  to  as  "flyspecks"  are  very  common 
on  mint  red  coins  These  spots  develop  from 
contact  of  the  surface  with  organic  material, 
especially  cough  or  sneeze  droplets  or 
dandruff  flakes  Merely  breathing  on  a  copper 
com  can  produce  nasty  spots  a  few  months 


later  A  fingerprint  will  at  first  be  very  clearly 
outlined  in  black  (almost  good  enough  for  FBI 
indentif ication)  but  in  time  will  break  up  into 
spots  Later  the  whole  area  will  turn  brown 
and  dull  but  the  spots  will  remain.  We  should 
also  mention  that  any  attempt  to  remove  the 
spots  will  almost  certainly  be  a  dismal  failure, 
and  leave  the  coin  dull  with  spots  instead  of 
brilliant  with  spots.  Larger  spots  are  like 
termites  to  a  house  — they  eat  into  the  surface 
of  the  metal  and  leave  unsightly  craters  and 
pockmarks  even  if  they  can  be  removed. 

There  are  a  host  of  other  types  of  corrosion 
more  serious  than  these,  but  since  they  would 
always  take  the  coin  out  of  the  Uncirculated 
or  even  AU  class,  we  will  not  discuss  them 
here. 


3.  Nickels 


Next  let  us  turn  our  attention  to  the  25  per¬ 
cent  nickel,  75  percent  copper  alloy  used  on 
three-cent  nickels  and  five-cent  nickels. 
Because  of  the  75  percent  copper,  some  of 
the  same  features  appear  here  as  were 
discussed  above. 

The  color  of  a  newly  minted  Jefferson  nickel 
is  quite  difficult  to  describe,  although  it  is 
certainly  easy  to  visualize.  It  is  actually  quite 
similar  to  stainless  steel  — look  at  a  new 
stainless  steel  knife  or  fork,  for  example  A 
buffalo  or  earlier  nickel  with  a  bright  chrome 
look  should  be  rejected  as  an  original  coin; 
these  have  been  dipped 

As  the  coins  age  a  variety  of  subtle  colors  will 
be  seen  Two  of  the  most  common  are  a  rich, 
lustrous  gold,  often  seen  on  gem  Buffalo 
nickels,  and  a  less  desirable  dull  gray  (often 
called  "steel")  sometimes  with  a  hint  of  blue. 
This  seems  to  be  common  on  Liberty  nickels. 

Nickels  are  occasionally  seen  with  iridescent 
toning  but  the  iridescence  is  usually  much 
more  subdued  than  on  copper.  Usually  the 
piece  will  be  basically  gray  or  gold  with  faint 
iridescent  overtones  (pink,  green,  blue,  rarely 
violet)  visible  under  a  strong  light.  Weirdly 
iridescent  coins  should  be  rejected,  as  should 
coins  which  are  vividly  blue;  there  are  many 
ways  to  artificially  induce  these  colors  and 
most  of  them  are  not  too  kind  to  the  coin's 
surface. 

Shield  nickels  and  three-cent  pieces  com¬ 
monly  have  dull,  streaky  surfaces,  even  on 
Proofs.  Many  of  them  were  made  this  way  in 
an  era  when  the  mint  had  great  difficulty 
polishing  and  striking  this  alloy.  Needless  to 
say,  these  pieces  are  less  desirable  than 
brilliant  ones,  although  it  is  incorrect  to  call 
them  impaired  The  most  desirable  nickel 
Proofs  will  have  brilliant,  mirror  surfaces, 
often  overlaid  with  light  bluish  gray  or  gold 
tone  Some  dates  in  the  1870s  and  1880s  are 
almost  unknown  in  this  condition 

Nickels  come  with  the  same  black  "flyspecks" 
as  on  copper,  although  the  nickel  alloy  is  less 


susceptible  to  them,  and  the  ones  that  do 
appear  are  usually  much  less  virulent  We 
might  also  mention  that  unsightly  lamination 
defects  are  very  common  on  these  coins  from 
partial  separation  of  the  alloy.  A  dull,  sickly 
yellow  will  sometimes  form  on  a  coin  that  has 
been  poorly  dipped.  There  are  more  serious 
diseases,  but  these  will  remove  the  coin  from 
the  Uncirculated  class  and  so  will  not  be 
discussed 

4.  Silver  Coins 


Most  of  the  U.S.  silver  coins  are  actually  90 
percent  silver  and  10  percent  alloy  (mostly 
copper  with  traces  of  other  elements  mixed 
in).  The  soft  but  brilliant  white  color  on,  say, 
a  1964  Washington  quarter  taken  from  an 
original  roll,  is  completely  different  from  the 
blinding  chrome  look  seen  on  many  dipped 
coins. 

As  a  Mint  State  silver  coin  ages,  it  will 
develop  a  light  toning.  This  is  nearly 
inevitable  Many  dealers  will  tell  you  that  any 
BU  silver  coin  more  than  about  50  years  old 
has  been  dipped,  and  this  is  usually  true 
except  for  the  rare  gems  taken  from  original 
rolls.  Unlike  copper  and  nickel,  dipping  is 
usually  harmless  to  a  silver  coin  and  there  is 
really  nothing  wrong  with  it  as  long  as  the 
lustre  and  surfaces  are  unimpaired.  In  light  of 
the  preceding  remarks  it  is  singularly  strange 
to  value  BU  pieces  more  than  original  toned 
Uncirculated  pieces,  as  the  latter  can  be 
readily  turned  into  the  former  in  about  ten 
seconds,  but  the  former  cannot  be  turned  into 
the  latter  except  over  a  long  period  of  years. 

It  is  true,  however  that  very  often  dipping  is 
virtually  undetectable  and  should  really  only 
be  mentioned  when  the  coin  looks  shiny  and 
unnatural  or  the  job  has  been  poorly  done, 
leaving  hairlines  or  other  problems  on  the 
coin. 

The  variety  of  colors  seen  on  silver  coins 
spans  the  entire  rainbow.  The  toning  results 
from  complex  chemical  processes  over  a  long 
period  of  time  — there  is  no  consistent  way  to 
speed  up  the  process  and  get  a  natural  look¬ 
ing  coin  When  a  coin  is  housed  in  an  album 
for  many  years  the  edges  will  first  darken 
from  being  in  contact  with  the  sulphur  in  the 
cardboard.  This  will  spread  to  a  ring  of  blue 
or  green  around  the  rims  of  the  coin  — the 
familiar  halo  effect.  As  time  goes  on  the  halo 
will  converge  concentrically  in  towards  the 
center  Imagine  a  stone  dropping  into  a  pool 
of  water  and  watch  the  concentric  waves 
moving  outwards.  Then  imagine  the  whole 
process  run  backwards  and  replace  the  water 
waves  with  waves  of  color.  The  darkest  colors 
will  naturally  occur  near  the  rims  and  the 
color  will  lighten  as  one  moves  inwards.  The 
change  of  color  should  be  gradual,  not 
sudden  or  blotchy  Often  the  coin  will  be  a 
rich  gold  at  the  centers,  deepening  to  a  blue, 
green,  or  even  violet  toward  the  rims 

Naturally  the  process  will  happen  quickest 
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Be  suspicious  of  any  coin  less  than  50  years  old  offered  as  "Uncirculated,  beautifully  toned." 
Most  of  the  processes  producing  toning  we  would  call  beautiful  take  decades.  You  will  prob¬ 
ably  receive  an  artificially  toned  coin  or  one  with  areas  of  black  tarnish  .  .  . 


with  smaller  coins.  Many  gem  half  dimes  and 
silver  three-cent  pieces  are  beautifully  toned 
in  concentric  rings  of  rainbow  colors  all  the 
way  to  the  center  of  the  coin.  For  larger 
coins,  such  as  half  dollars  or  silver  dollars,  the 
advancing  color  wave  will  have  not  reached 
the  center  The  process  appears  to  take 
several  decades;  Washington  quarters, 

Franklin  halves  and  other  modern  coins  are 
not  seen  with  this  type  of  toning. 

Besides  the  concentric  rings  or  halo  type  of 
toning,  silver  coins  may  tone  iridescently  in  a 
more  uniform  way  over  the  entire  surface, 
especially  if  stored  for  years  in  certain  types 
of  paper  envelopes.  Here  again  remember 
that  although  the  colors  can  be  quite  vivid, 
they  should  fade,  reappear,  and  even  change 
color  when  the  coin  is  tilted  back  and  forth 
under  a  strong  light  The  most  desirable  coins 
will  often  appear  gray  at  certain  angles  with 
brilliant  bluish  and  greenish  gold  and  other 
colors  at  other  angles.  Sometimes  the  gold 
color  will  further  deepen  into  an  incredibly 
beautiful  blend  of  a  half  dozen  shades  of  rose 
and  orange.  These  are  the  really  pristine  gems 
in  numismatics  and  should  never  be  dipped, 
as  the  rainbow‘€olors  are  viewed  as  a 
beautiful  natural  phenomenon  and  an  asset  to 
the  coin's  value  by  most  advanced  collectors. 

Equally  desirable  are  pieces  with  soft  original 
silvery  surfaces  overlaid  by  a  thin  even  film 
of  pastel  colors,  sometimes  only  visible  at 
certain  angles.  Such  an  effect  is  almost 
impossible  to  reproduce  artificially  and  is 
your  guarantee  the  coin  has  not  been  fussed 
with.  Occasionally  the  silvery  color  will 
simply  deepen  into  gray  with  no  other  colors. 
Certain  Morgan  dollars  have  vivid  rainbow 
toning  on  one  side  and  are  fully  brilliant  on 
the  other.  The  toned  side  got  that  way  from 
resting  against  the  cloth  bag  that  these  dollars 
were  stored  in  since  the  1880s.  The  brilliant 
side  never  came  in  contact  with  the  bag,  and 
thus  remained  brilliant 

Next  let  us  discuss  some  types  of  toning  less 
highly  regarded  One  class  is  those  coins  with 
irregular  toning.  Perhaps  the  lower  half  of  the 
coin  is  toned  blue  with  the  upper  half 
brilliant,  and  there  is  a  sharp  line  of  demarca¬ 
tion  between  the  two  regions.  One  very  often 
sees  silver  coins  with  a  spotty  kind  of  "rain¬ 
drop"  toning  The  appearance  is  just  what  the 
name  implies  — it  looks  like  iridescently 
colored  rain  has  fallen  over  the  surface  of  the 
coin 

Less  desirable  still  are  coins  which  have 
tarnished  in  areas  to  a  dull  black,  often  seen 
in  fans  or  streaks  running  across  the  coin. 

Such  pieces  are  sometimes  offered  as  "Unc. 
with  mottled  toning,"  but  a  more  correct 
description  would  probably  be  "AU,  with 
tarnish  in  areas."  Nearly  always  the  coin  will 
have  been  dipped  repeatedly  or  cleaned  to  try 
to  remove  the  tarnish,  which  usually  remains 
and  appears  even  more  unsightly.  Coins  that 
have  been  poorly  dipped  or  cleaned  usually 
show  hairlines  (these  are  tiny  scratches  or 
clusters  of  scratches  usually  running  parallel 


to  one  another;  use  a  glass,  and  tilt  the  coin 
under  a  strong  light)  Failure  to  remove  all  of 
the  dip  will  often  leave  the  surfaces  of  the 
coin  matte-like  or  a  sickly  yellow  color. 

Finally  we  come  to  a  subject  that  wouldn't 
have  had  to  be  discussed  at  all  a  few  years 
ago  — that  of  the  artificially  toned  coin.  For 
many  years  BU  coins  were  bringing  premiums 
over  originally  toned  Uncirculateds,  which 
meant  that  thousands  of  the  latter  coins  were 
subjected  to  dipping,  cleaning,  and  scrubbing 
to  make  them  "bright  as  new"  Obviously  a 
good  fraction  of  them  were  ruined  in  the 
process  — a  tragic  loss  to  numismatics 
Gradually  collectors  came  to  better  regard 
toned  pieces  and  in  the  past  few  years  the 
pendulum  has  swung  the  other  way  — a  beauti¬ 
fully  toned  coin  will  often  sell  for  more  than 
a  BU  one  The  inevitable  result?  Some  people 
found  a  way  to  produce  "instant  toning" 
through  the  miracles  of  modern  chemistry  and 
there  are  places  around  the  country  readily 
turning  out  these  things.  The  irony  of  it  is  that 
many  of  the  BU  coins  being  artificially  toned 
were  naturally  toned  only  a  few  years  ago, 
and  were  dipped  to  make  them  more 
valuable.  The  practice  is  particularly 
prevalent  on  Morgan  dollars,  a  series  noted 
for  many  other  idiotic  abuses  and 
contradictions.  A  stroll  through  the  bourse 
floor  of  any  coin  show  these  days  will  reveal 
hundreds  of  the  little  nightmares.  Here  again, 
the  colors  are  usually  too  vivid  to  be  true, 
and  they  are  often  distributed  in  a  blotchy 
and  haphazard  way,  like  a  "tie-dyed"  T-shirt 
Also  the  colors  just  don't  look  right  when 
tilted  under  a  glass.  It  is  too  early  to  say  how 
harmful  these  chemicals  will  be  to  the  coin's 
surface  — at  least  the  chemicals  in  a  dip  are 
washed  off. 

Which  brings  up  another  even  less  pleasant 
reason  why  many  of  these  coins  are 
artificially  toned  in  the  first  place.  Toning, 
particularly  deep  toning,  often  hides  minute 
surface  blemishes  and  other  problems.  This  is 
the  reason  that  most  original  toned  coins  look 
better  than  dipped  ones.  The  minute  surface 
bagmarks  and  perhaps  a  tiny  pinscratch  or 
two  are  often  hidden  by  the  colors,  but  when 
the  coin  is  dipped  brilliant,  each  little  defect 
becomes  painfully  obvious  Similarly,  artificial 
toning  can  be  used  to  hide  all  sorts  of 
problems  The  collector  with  foresight  will 
carefully  examine  the  surfaces  of  any  deeply 
colored  piece  that  looks  suspicious.  Check  for 
nicks,  scratches,  hairlines,  minor  repairs, 
soldered  on  mintmarks,  altered  dates,  even 
filled  holes(!),  and  most  of  all,  check  for  wear. 
Many  AU  coins  have  been  dipped  to  remove 
the  tell-tale  dull  spots,  and  then  retoned  to 
hide  those  spots  which  have  turned  shiny 
after  being  dipped  The  result  is  often 
extremely  difficult  to  tell  from  an  Uncir¬ 
culated  piece  except  on  the  basis  of  color  Be 
suspicious  of  any  vividly  toned  areas  which 
do  not  have  underlying  mint  lustre!  Such 
colors  are  almost  always  artificial 

As  a  final  note,  be  suspicious  of  any  coin  less 
than  about  .50  years  old  offered  as  "Uncir¬ 


culated,  beautifully  toned"  Most  of  the 
processes  producing  toning  we  would  call 
beautiful  appear  to  take  decades,  and  there 
are  very  few  Washington  quarters,  Franklins, 
or  even  walking  Liberties  with  this  type  of 
toning  What  you  are  far  more  likely  to 
receive,  upon  opening  the  package,  is  either 
an  artificially  toned  coin  (usually  hiding  wear 
or  previous  signs  of  cleaning)  or  a  coin  with 
areas  of  black  tarnish  from  improper  storage 
In  either  case  the  coin  is  usually  worth  less 
than  a  brilliant  piece,  although  black  tarnish 
can  sometimes  be  successfully  dipped  out 

5.  Gold  Coins 


For  these  there's  not  much  to  say,  simply 
because  gold  is  nearly  impervious  to  tarnish 
or  corrosion  But  U  S  gold  coins  are  more  or 
less  90  percent  gold  and  10  percent  alloy 
(mostly  copper).  Any  toning  or  tarnish  on  U  S. 
gold  coins  can  therefore  be  blamed  on  the 
copper 

The  vast  majority  of  Uncirculated  or  Proof 
gold  coins  are  as  brilliantly  lustrous  as  the 
day  they  left  the  mint  — changes  of  color  are 
rare,  as  the  toning  appears  to  take  as  long  as 
a  century  to  develop.  And  the  colors  are 
always  very  subtle.  On  18th-century  gold 
coins,  the  color  often  deepens  to  light  rose  or 
olive  overtones.  Some  classic  head  coins  are 
almost  a  bronze  color  Pioneer  gold  is  often 
dark  due  to  the  high  copper  content 

Similarly,  the  problems  of  cleaning  or  dipping 
are  not  often  met  with,  as  gold  coins  almost 
never  need  to  be  cleaned  Nevertheless  there 
are  exceptions  — especially  check  early  (i.e. 
pre-1834  issues)  gold  and  Proof  gold  for 
hairlines.  Artificial  toning  on  gold  is 
apparently  unknown  But  the  prospective 
purchaser  of  any  rare  Uncirculated  gold  coin 
will  have  to  examine  the  piece  carefully  for 
signs  of  edge  damage,  solder  removal,  and 
edge  cuts.  Reject  immediately  any  piece  with 
a  dull  matte-like  surface  (except  genuine 
Matte  Proofs,  of  course)  as  these  have  either 
been  treated,  buried,  or  lost  at  sea  Coins  with 
a  dull,  mottled  film  on  them  have  usually 
been  victims  to  too  much  human  handling  of 
the  hot  sweaty  palms  variety 

6.  Conclusion 

To  all  of  this  the  collector,  particularly  a 
novice,  might  well  have  two  reactions.  The 
first  might  be  a  sense  of  wonder,  even  excite¬ 
ment  at  all  of  the  different  colors  it  is 
possible  to  experience  on  coins,  and  a 
challenge  at  the  thought  of  trying  to  assemble 
"color  collections"  of  these  pieces.  A  second 
reaction  might  be  a  less  comforting  one  due 
to  our  detailed  description  of  "problem 
coins."  Indeed  there  are  so  many  kinds  of 
problems  seen  on  coins  that  it  can  appear 
very  frightening  to  a  person  with  little 
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experience  in  buying  I  have  trlec^  to  give 
some  guidelines  on  what  to  avoid,  but  there  is 
no  substitute  tor  experience  — actually  seeing 
and  carefully  examining  the  coins 
Admittedly  the  experience  is  going  to  come 
slowly,  and  you  II  probably  take  some  hard 
knocks  along  the  way  I  know  of  no  way  to 
become  an  instant  expert  "  in  this  area, 
although  the  more  coins  you  can  carefully 
examine  the  better  off  you'll  be  One  place 
where  the  average  collector  can  view  large 
numbers  of  coins  as  at  a  major  coin  show 
But  the  conditions  at  many  shows  are  far 
from  ideal:  overcrowding  in  the  bourse  area, 
poor  lighting,  not  to  mention  the  fact  that  the 
dealer  may  become  a  little  impatient  at  some¬ 
one  who  is  "just  looking  "  Due  to  these  fac¬ 
tors  it  is  my  opinion  that  a  coin  show  is  no 
place  for  a  beginner  to  be  buying  Uncir¬ 
culated  and  Proof  coins,  although  the  chance 
to  see  large  numbers  of  choice  coins  can  be 
very  educational  I  suggest  that  you  leave 
your  wallet  home  the  first  few  trips  to  avoid 
temptation 

A  few  years  ago  a  well  known  dealer  began 


issuing  auction  catalogues  with  illustrations  of 
coins  on  'full  color  plates  "  Thus  the  mail 
order  buyer  would  for  the  first  time 
supposedly  be  able  to  see  different  kinds  of 
toning  in  the  comfort  of  his  own  home  But 
the  true  color  of  a  coin  is  extremely  difficult 
to  duplicate  on  a  photographic  plate  for 
several  reasons  First  is  the  fact  that  the  color 
of  a  toned  coin  looks  different  under  different 
types  of  lights,  and  even  changes  colors  when 
tilted  under  the  same  light  Then  we  have  the 
peculiaties  of  certain  types  of  films  which 
have  a  different  color  sensitivity  than  the 
human  eye  Also  it  is  very  difficult  to 
reproduce  the  glistening  look  of  mint  lustre 
on  a  photograph  Nevertheless  the  color 
auction  catalogue  has  caught  on  and  spread 
to  most  other  auction  companies  There  is  a 
wide  range  of  quality  in  the  different 
catalogues— some  of  them  are  very  poor  and 
unreliable  But  even  the  best  quality  color 
plates  are  not  100%  reliable  and  are  certainly 
no  substitute  for  actually  examining  the  coins. 
One  might  hope  that  future  advancements  in 
photographic  techniques  will  improve  things 


In  the  meantime,  if  you  deal  only  with  top- 
notch  established  dealers,  you  will  avoid  most 
problems  because  these  dealers  will  stand 
behind  their  guarantees  of  authenticity  and 
will  ensure  your  satisfaction  In  addition,  be 
demanding,  be  discriminating  Co  over  each 
piece  carefully  under  a  strong  light  with  a 
good  magnifying  glass,  and  then  tilt  the  coin 
slowly  back  and  forth  under  the  light  Please 
do  not  be  afraid  to  reject  any  coin  not 
acceptable  to  you  — after  all  it  is  your  collec¬ 
tion  and  your  money  You  are  not  collecting 
envelopes  or  sales  slips  with  lots  of  fancy  ad¬ 
jectives— you're  collecting  coins.  Finally 
remember  that  when  I  describe  a  certain  type 
of  toning  as  beautiful  or  unattractive,  that  js 
my  personal  value  judgement  You  may  agree 
or  disagree  Often  the  same  com  can  be 
shown  to  two  different  people  and  one  will 
exclaim  "what  a  beautifully  toned  gem!" 
while  the  other  person  will  scoff  and  call  the 
piece  simply  "discolored  and  tarnished  " 
Beauty  is  subjective  but  there  are  guidelines, 
and  presenting  the  guidelines  as  clearly  as  I 
can  is  what  I  have  tried  to  do  in  this  article,  o 


CALENDAR  OF  UPCOMING  AUCTIONS: 


January  24-26 
^March  26-28 

*  June  11-13 

*  October  1  -3 
*  December  1  -3 

*  Consignments  still  being  accepted  for  these  sales. 
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1914  MS-60,  Uncirculated,  dark  bluish  brown  $1900,  MS-63,  Uncir¬ 
culated  We  have  a  trio  of  these  in  stock,  all  have  gorgeous  dark 
brown  glossy  surfaces  $35.00;  MS-63,  Uncirculated,  these  are  mostly 
reddish  violet  $44  00,  MS-65,  Uncirculated,  chocolate  brown,  a 
beauty  for  the  ridiculously  low  price  of  only  19  00 


1914-D  VC-8  $69  00,  MS-65,  Brilliant  Uncirculated,  full  mint  red!  Our 


price  only  1895  00 

191 5- S  Cood-4  $5.00;  VF-20  $7  00,  EF-40  $16  00;  MS-65,  Brilliant  Uncir¬ 
culated,  gold  and  olive  195  00 

191 6  MS-60,  BU  $12.00,  MS-63,  BU  $19  00,  MS-65,  BU  29  00 

1916- D  MS-63,  Brilliant  Uncirculated  59.00 

191 6- S  MS-63,  Uncirculated,  red  and  brown  39  00 

1917- D  Choice  AU-55,  mint  red  deepening  to  violet  15  00 

1917-S  MS-60,  BU,  very  softly  struck  $29  00,  MS-60,  BU  39  00 

1918  MS-60,  Uncirculated,  red  and  brown  $12  00,  MS-60,  BU  $14  00, 

MS-63,  BU  20  00 

191 9- D  MS-65,  Brilliant  Uncirculated,  flaming  mint  red  in  full  brilliance. 

A  prize  specimen  of  this  issue  229  00 

1920- S  VC-8,  broadstruck  1100 

1921  MS-63,  BU  $45.00,  MS-65,  BU,  these  are  lovely  pieces  59  00 

1921- S  AU-50,,dipped  19  00 

1922- D  Cood-4,  weak  D  $5  00,  Choice  EF-45,  details  of  AU  but  this 

wasn't  good  enough  for  a  former  owner  who  dipped  it  to  try  to  make 
it  appear  as  BU  $22  00;  MS-67,  Brilliant  Uncirculated,  full  strike, 
choice  golden  bronze  color.  Really  unusual  this  nice  295  00 

1924  MS-63,  Uncirculated,  reddish  violet  toning  $22  00,  MS-65,  Brilliant 

Uncirculated,  flaming  mint  red  25  00 

1925  MS-63,  BU  15  00 

1926  MS-60,  Uncirculated  with  gorgeous  iridescent  toning  Despite  our 

grade  of  only  MS-60,  this  should  be  seen  to  be  appreciated  10  00 

1928  MS-65,  Brilliant  Uncirculated  23  00 

1929- S  MS-63,  red  and  brown  Uncirculated  $7  00;  MS-65,  BU  12  00 

1930  MS-60,  Brilliant  Uncirculated,  mostly  deepened  to  violet  $5  00, 

MS-65,  BU,  really  choice  22  00 

1930- D  MS-60,  Uncirculated,  gold  and  violet  8  00 

1930- S  MS-63,  Brilliant  Uncirculated  10  00 

1931  MS-60,  BU  16  00 

1931- D  MS-65,  Uncirculated  with  vivid,  though  streaky  rose  and  violet 

mottlings,  priced  at  55  00 

1931- S  VF-20  $33.00;  EF-40,  silver  plated  (!)  $22  00,  EF-40  $37  00,  MS-60, 

BU  $49  00;  MS-63,  Brilliant  Uncirculated  $59  00,  MS-65,  Uncir¬ 
culated,  with  deep  violet  toning  49  00 

1932  MS-60,  BU,  several  noticeable  spots  $9  00;  MS-60,  BU  $15  00, 

MS-67.,  BU  27  00 

1932- D  MS-60,  BU  $16  00,  MS-63,  BU  $19  00,  MS-65,  BU  27  00 

1933  AU-50  4  00 

1933- D  MS-60,  BU  $12  00,  MS-63,  BU  $19  00,  MS-65,  BU  25  00 

19.34  MS-63,  BU  h  00 

19.34-D  Choice  AU-.55  $5  00,  MS-63,  BU  $19  00,  MS-6.5,  BU  25  00 

1935- D  MS-65,  Brilliant  Uncirculated  8  00 

193.5-S  MS-60,  Brilliant  Uncirculated  15  00 

1936  Proof-63,  toning  to  tan  and  violet  with  a  few  minor  spots  89  00 

1936- S  MS-63,  BU  00 

1937  MS-63,  BU  3  00 

1937  Proof-63,  brilliant  105  00 

1937- D  MS-65,  Brilliant  Uncirculated  3  00 

19.37- S  MS-63,  Brilliant  Uncirculated  4  00 

19.38  MS-6.3,  BU  $.3  00,  Proof  63,  brilliant  $.39  00,  Proof-65,  brilliant  59  00 

19.38- S  MS-63,  BU  7  00 


1939  Proof-63,  brilliant  with  a  few  tiny  spec  ks  $19.00,  Proof-60,  brilliant 


$25  00;  Proof-67,  brilliant  (,2  (X) 

1939-D  MS-63,  BU  7  (x) 

1940  Proof-63,  brilliant  $29  00;  Proof-6.5,  brilliant  39  00 

1941  Proof-63,  brilliant,  probably  dipped  29  00 

1942  Proof-63,  brilliant  29  00 

1944-D/S  Overmintmark.  A  new  discovery  and  quite  scarce  MS-67, 
Brilliant  Uncirculated,  rich  original  color  995  00 


1955  Double  die.  There  are  many  other  double  die  varieties  on  other 
dates  and  denominations  in  the  U  S  series  but  none  are  as  spec¬ 
tacular  as  this  Undoubtedly  the  popularity  of  this  coin  through  the 
years  is  due  to  the  bizarre  appearance,  which  will  make  most  non¬ 
collectors  do  a  double-take!  MS-63,  BU  995  00 

1972  Double  die  The  variety  with  the  strong  doubling  visible  to  the 
naked  eye,  though  not  quite  as  spectacular  as  on  the  1955  cent 
MS-65,  Brilliant  Uncirculated  350  00 

Two-Cent  Pieces 


1864  Small  motto  VF-20,  scarce  129  00 


1864  Large  motto  VC-8  $7  00;  VF-20  $15  00,  AU-50  $42  00,  Choice 
AU-55  $69.00,  MS-60,  Uncirculated,  minor  rim  defect  damage  Re¬ 
punched  date  with  doubling  visible  on  all  four  figures  $69  00,  MS-63, 
Uncirculated,  dark  glossy  brown  with  a  hint  of  bluish  violet  $189  00, 
MS-63,  red  and  brown  Uncirculated  $275  00,  MS-65,  BU  $850  00, 
MS-67,  BU,  full  reddish  gold  color,  a  beautiful  type  coin  995  00 

1865  Cood-4  $6  00;  AU-50,  plain  top  to  5  $42  00,  AU-50,  fancy  top  to  5 

$42  00,  MS-63,  BU,  fancy  top  5  $475  00,  MS-65,  BU,  full  mint  red 
Fancy  top  to  5  in  date  850  00 

1866  VF-20  $14  00,  Choice  AU-55  $69  00,  MS-63,  BU,  the  mint  red  is 

fading  into  tan  475  00 

1867  Choice  AU-5.5,  unusually  attractive  with  traces  of  mint  color  69  00 

1869/8  Overdate.  With  the  diagnostic  die  swelling  in  a  line  left  from  the 

1  in  date,  spur  on  bottom  of  6  pointing  southwest,  and  closed  tail  to 
9  Cood-4,  no  defects  139  00 

1870  Fine-12  15  00 

1871  MS-63,  Uncirculated,  chocolate  brown  with  traces  of  mint  red  and 

violet  $350  00,  Proof-6.5,  mostly  brilliant  1395  00 

1872  EF-40,  perfect  surfaces  and  color  for  the  grade  Scarce  in  non- 

Proof  as  only  65,000  pieces  were  struck  for  circulation  Of  course  it 
is  impossible  to  tell  for  certain  whether  this  is  one  of  those,  or  a 
Proof  that  escaped  into  circulation,  but  we  are  inclined  to  think  it 
began  life  as  a  business  strike  199  00 


WANT  LIST  SERVICE 

Do  you  have  a  want  list  for  the  scarce  items  you're  seeking^  Send  it  to 
us!  (The  reverse  side  of  your  order  blank  contains  a  space  for  this  pur¬ 
pose.)  Our  inventory  is  constantly  changing,  and  in  this  way  you'll  ha\e 
an  early  opportunity  to  buy  many  items  right  after  they  are  added  to  our 
stock. 
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1873  Closed  3  (ball  of  shield  points  directly  between  87  of  date). 
Proof-65,  iridescent  toning,  mostly  olive  and  gold  Rare  Proof-only 
date,  struck  before  April  1,  1783  to  the  tune  of  about  600  pieces. 
Priced  at  1895.00 


1873  Open  3  (ball  of  shield  closer  to  8).  Proof-65,  lighter  in  color  than 
the  last  with  gold  and  violet  toning.  Struck  after  the  April  1,  1873 
mint  act  which  abolished  the  denomination  Much  rarer  than  the 
closed  3,  in  fact  Breen  goes  so  far  to  state  that  "one  of  these  is  seen 
for  every  9  or  10  of  the  closed  3."  A  nice  companion  piece  to  the 
preceding,  and  the  two  of  these  would  make  an  impressive  pair  in¬ 
deed.  Our  price  2195.00 

Silver  3c  Pieces 


1865  Proof-65,  deeply  toned  in  shades  of  greenish  gold,  blue,  and  violet. 
Perfect  outlines  to  star,  straight  diecrack  left  of  date,  scattered 
areas  of  roughness  on  the  die  from  which  this  was  struck  This  piece 
must  have  been  struck  just  before  the  obverse  die  was  repolished  to 
remove  the  defects.  A  prize  worthy  of  the  finest  collection  3295  00 

Nickel  3c  Pieces 


1865  EF-40,  or  better  with  lustre  $11  00,  AU-50,  porous  12  00 

1866VG-8  5.00 

1867  Fine-12  $8  00,  MS-65,  Brilliant  Uncirculated,  soft,  satiny  color 

typical  on  these  695.00 

1868  Fine-12  $8  00;  AU-50,  spotted  29.00 

1870  VF-20  $10  00;  MS-63,  BU,  beautiful  soft  satiny  lustre  395.00 

1872  VC-8  $6.00;  AU-50,  whizzed  15.00 


1873  Fine-12  $8.00,  VF-20  $10  00,  MS-65,  Brilliant  Uncirculated,  light 


toning  in  shades  of  violet  and  greenish  gold  over  the  usual  soft  gray 
base.  Open  3  in  date  695  00 

1874  Fine-12  $9  00;  AU-50  35  00 

1875  Fine-12  12.00 

1876  Proof-65,  brilliant  1295  00 

1878  Proof-only  date.  Proof-63,  mostly  brilliant  1095.00 

1879  FF-40.  This  date  can  be  hard  to  find  when  you  want  one  95.00 

1881  Choice  AU-55  $39.00;  Proof-63,  brilliant  with  a  light  gold  tone,  far 

above  average  planchet  as  many  of  this  date  are  very  dull,  streaky, 
or  even  porous  825.00 

1882  Fine-12  $69.00;  VF-20,  rim  defect  $49.00;  MS-65,  BU  1095.00 


1851  Fine-12  $15.00;  Choice  FF-45  59.00 


1851-0  VF-20  $65  00;  MS-65,  Brilliant  Uncirculated,  splendid  sharp 
strike  nearly  everywhere  with  the  only  real  weakness  being  at  the 
lower  half  of  the  8  in  the  date.  Choice  surfaces  with  original  frosty 
lustre  overlaid  by  a  thin  even  film  of  pink  and  blue  pastels.  For  the 
perfectionist,  priced  at  2295.00 

1852  FF-40,  gray  toning  $47.00;  AU-50,  some  lustre  $95.00,  MS-63,  BU, 

light  toning  with  faint  traces  of  an  obverse  fingerprint  $850.00; 
MS-63,  BU,  frosty  with  a  light  bluish  steel  tone  950  00 

1853  Good-4  $10  00;  VG-8  $12  00;  MS-65,  Brilliant  Uncirculated,  frosty 

lustre  with  good  surfaces,  somewhat  weak  about  the  rims  as  almost 
always.  A  "ghost”  of  the  obverse  star  is  visible  on  reverse  due  to  not 
enough  metal  available  to  fill  the  obverse  die  and  still  leave  the 
fields  on  the  reverse  flat.  An  extreme  illustration  of  the  fact  that 
when  a  coin  is  struck,  the  design  is  not  merely  impressed  on  the  sur¬ 
face  but  extends  into  the  coin;  in  this  case  the  planchet  was  so  thin 
that  it  extends  all  the  way  through  1695.00 

1854  The  scarce  type  2  design.  FF-40,  toned  89.00 

1856  Type  2.  MS-63,  Brilliant  Uncirculated.  We  have  a  pair  of  these  in 

stock  as  this  is  being  written.  Both  have  soft,  satiny  lustre  with  light 
toning  They  are  weak  about  the  rims,  especially  at  bottom  of  date, 
as  always  on  this  type  1695.00 

1858  Type  3.  MS-63,  Brilliant  Uncirculated,  excellent  lustre  and  sur¬ 
faces  Slightly  weak  at  date,  otherwise  fully  struck  1695  00 

1861  AU-50  with  blue-gold  toning  109.00 

Gem  1865  Trime 


1883  Proof-65,  lightly  toned  with  some  brilliance  $1395.00,  Proof-69,  a 
fully  brilliant  gem  1795  00 

1885  Scarce  date.  MS-65,  Brilliant  Uncirculated.  $1450  00;  Proof-63, 
brilliant  $895.00;  Proof-65,  brilliant  with  light  bluish  gold  toning.  It 
would  be  nearly  impossible  to  improve  on  this  1395  00 

1888  AU-50,  gray  toning  with  some  iridescence  $139  00,  MS-65,  Brilliant 
Uncirculated,  full  strike  $895.00;  Proof-65,  light  gray  and  gold  ton¬ 
ing,  priced  at  1295.00 

1888  VF-20  49.00 


Nickel  5c  Pieces 


Shield  Nickels  (1866-1883) 


1866  With  rays.  VF-30  $39.00,  MS-63,  BU  1295  00 

1867  No  rays.  Good-4  $7.00;  MS-60,  BU,  softly  struck  $209  00;  Proof-65, 

brilliant.  Our  price  1395.00 

1869  Proof-65,  brilliant  1395  00 

1870  Proof-65,  brilliant  1395.00 

1871  Scarce  VG-8  42.00 

1872  Proof-63,  gray  and  gold  toning  895.00 

1873  MS-63,  BU,  small  depression  defect  in  shield.  Closed  3  in  date  with 

the  3  smaller  and  thinner  than  the  other  figures  $225  00,  Proof-63, 
brilliant,  closed  3  in  date,  but  from  a  different  punch  than  on  the 
preceding  Priced  at  895  00 

1875  Proof-65,  brilliant  795.00 


1876  MS-65,  Brilliant  Uncirculated,  rich  gold  toning  with  smooth  satiny 
surfaces  full  of  lustre.  A  beautiful  example  of  this  design,  of  which 
most  of  the  survivors  are  anything  but  beautiful  895  00 
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1882  MS-65,  BU  $895.00,  Proof-65,  brilliant  mirror  surfaces  with  lightest 

pink  and  blue  pastel  toning.  Very  unusual  quality  for  a  shield  nickel, 
and  probably  the  most  attractive  piece  we  have  in  stock  We  suggest 
a  telephone  reservation  on  this  one!  1395.00 

1883  AU-50  $45.00,  MS-60,  BU  $225.00;  MS-63,  BU,  light  toning,  better 

than  average  strike  495.00 


Liberty  Head  Nickels  (1883-1913) 


1883  No  CENTS  type.  AU-50  15.00 

1883  No  CENTS.  AU-50  $10.00;  Choice  AU-55  $15  00;  MS-60,  BU,  light 
corrosion  $21  00;  MS-63,  BU  1 25.00 

1883  With  CENTS  MS-65,  BU  $695.00,  Proof-65,  brilliant,  lightest  steel 
and  gold  overtones  895  00 


1885  MS-65,  Urvcirculated,  gray  and  golden 

2095.00 

1886  Choice  VF-30 

119.00 

1887  MS-65.  BU 

695.00 

1888  MS-65,  BU 

695.00 

1889  EF-40  $32.00,  MS-63,  BU,  gold  toning  $395.00;  MS-65,  Brilliant  Un- 

circulated,  a  greenish  gold  beauty  $595  00,  Proof-65 

with  light  ton- 

ing,  our  price 

695.00 

1893  MS-65,  Brilliant  Uncirculated,  full  strike 

675.00 

1894  MS-65,  BU  $695.00;  Proof-65,  fully  brilliant 

89500 

1895  Proof-63  with  rainbow  iridescence 

495  00 

1896  Proof-63,  brilliant 

495  00 

1897  Proof-65,  beautiful  light  blue  toning  deepening  to  gold  at  the  rims. 

Our  price 

895.00 

1898  Proof-65,  brilliant 

895  00 

1899  AU-50  $35  00,  MS-65,  gray  and  golden 

675.00 

1900  MS-63,  BU  $395  00;  MS-65,  BU 

650  00 

1901  MS-65,  BU 

650.00 

1902  AU-50  $35  00;  MS-65,  BU 

650.00 

1903  MS-65,  BU 

650  00 

1904  Choice  AU-55  $39  00;  MS-65,  BU 

650.00 

1905  MS-65,  BU 

650  00 

1906  AU-50  $35  00;  MS-65,  BU 

650  00 

1907  AU-50  $35.00;  Proof-65,  brilliant 

895.00 

1908  MS-65,  BU 

650  00 

1910  EF-40  $17  00;  Choice  EF-45  $25.00;  MS-65,  BU 

650.00 

1911  MS-63,  BU  $395.00;  MS-65,  BU 

650.00 

1912  MS-63,  BU  $395.00,  MS-65,  BU 

650  00 

1912-D  EF-40  $45.00;  Choice  EF-45  $59  00;  MS-65,  BU 

1095  00 

1912-S  MS-65,  Brilliant  Uncirculated,  light  toning 

1595  00 

Buffalo  Nickels  (1913-1938) 

We  offer  an  extensive  selection  of  this,  one  of  the  most  artistic  designs 
ever  struck  on  a  regular  issue  coin  in  this  country.  Designer  Fraser  s 
original  concept  is  especially  evident  on  the  1913  Type  1  pieces  where 
the  entire  field  is  sculpted  and  the  detail  on  the  buffalo  has  a  splendid 
rugosity.  To  anyone  growing  up  in  the  1930s  and  1 940s  these  pieces  were 


more  than  familiar.  One  of  them  would  buy  a  bottle  of  Coca-Cola  or  two 
would  buy  a  loaf  of  bread  during  this  period.  By  the  late  1950s  they  were 
still  common  in  circulation,  although  pieces  before  about  1925  were 
seldom  seen  with  a  full  date.  The  1934-1938  pieces  continued  to  cir¬ 
culate  until  the  late  1960s. 

There  are  many  ways  to  collect  these  pieces:  (1)  A  type  set.  This  would 
include  only  two  coins,  the  original  1913  Type  1  design,  and  the  Type  2 
as  modified  by  Chief  Engraver  Charles  Barber.  Both  types  are  easily  ob¬ 
tainable  in  beautiful  BU  condition.  (2)  A  complete  set  of  dates  and  mint- 
marks.  If  one  is  only  satisfied  with  fully  struck,  BU  pieces,  one  will  need 
a  large  bankroll  and  a  lot  of  patience.  However,  most  of  the  difficult 
dates  are  still  reasonably  priced  in  EF  condition.  (3)  A  complete  set  of 
dates  with  no  regard  for  mintmark  varieties.  Generally  this  will  mean 
Philadelphia  pieces  for  each  year  (except  1931  and  1938  of  course). 
These  are  readily  available  in  BU,  reasonably  priced,  and  are  usually 
much  better  struck  and  more  attractive  than  their  branch  mint  counter¬ 
parts. 

As  usual,  our  stock  changes  rapidly  in  this  area,  and  we  recommend 
you  order  quickly  as  you  see  items  of  interest  here.  Please  send  us  your 
want  list  on  dates  and  grades  not  listed. 


1913-D  Type  1  Fine-12  $6.00;  AU-50,  cleaned  $14  00,  AU-50,  spotted 


$14  00;  MS-65,  BU  265.00 

191 3-S  Type  1 .  MS-65,  Brilliant  Uncirculated  450  00 

1913  Type  2.  VF-20  $7  00;  AU-50  $12.00;  MS-63,  BU  $69  00,  MS-65, 
Brilliant  Uncirculated  129  00 

1913-D  Type  2.  EF-40  $55.00,  MS-65,  Brilliant  Uncirculated  375.00 


191 3-S  Type  2.  Choice  EF-45  $125.00,  MS-65,  BU  $550.00,  MS-69, 
Brilliant  Uncirculated,  splendid  full  strike  with  outstanding  lustre. 
Only  one  available  995.00 


1914  MS-65,  BU  $185.00;  Matte  Proof-67,  needle  sharp  strike  with  high, 
squared  borders  It  would  be  impossible  to  doubt  this  one  Very  rare 
and  underrated,  as  most  1914  nickels  offered  as  “Matte  Proof"  turn 


out  to  be  nothing  of  the  kind  when  closely  examined  2295  00 

191 4- S  MS-63,  Brilliant  Uncirculated,  prooflike  in  areas,  though  this  has 

the  typical  strike  for  the  date  189  00 

1915  MS-65,  Brilliant  Uncirculated,  beautiful  bold  impression  with  light 

silvery  color  169  00 

1915- D  Choice  EF-45  49  00 

191 5-S  MS-65,  Brilliant  Uncirculated  We  have  nearly  a  dozen  of  these 

in  stock,  all  are  lovely  pieces.  Order  with  confidence  625  00 

1916  MS-63,  BU  $79  00,  MS-65,  BU  149.00 

1 91 7- D  VF-20  25.00 

1 91 8- D  VF-20  35  00 

1 91 9- S  EF-40  75  00 

1 920  MS-60,  BU  39  00 

1920- S  EF-40  55  00 

1924- D  EF-40  $45.00;  Choice  EF-45  69  00 

1925  MS-63,  Brilliant  Uncirculated  Somewhat  softly  struck  but  ex¬ 
cellent  lustre  and  surfaces  59  (Xf 

1925- D  MS-65,  BU,  average  strike  for  this  date  1195  IX) 
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1925-S  MS-65,  Brilliant  Uncirculated,  the  inevitable  soft  strike,  but 


artly  proof  like  with  beautiful  original  color  1 295.00 

1926  MS-67,  BU  99  00 

1927  MS-63,  BU  49  00 

1928- D  MS-63,  Uncirculated  with  gold  toning  $69  00,  MS-65,  BU  145.00 
1929  MS-65,  Brilliant  Uncirculated,  sofity  struck  from  rusted  and 

braded  dies  but  beautifully  preserved  89  00 

1929- SEF-40  4  00 

1930- S  MS-65,  Unc.,  steel  toning  with  some  brilliance.  Lovely  209.00 

1931- S  MS-65,  Uncirculated  with  light  toning  225.00 


1935-D  MS-63,  Brilliant  Uncirculated,  softly  struck  but  excellent  lustre 
$95.00;  MS-65,  Brilliant  Uncirculated  We  have  a  group  of  about  8 
pieces  in  stock.  These  are  nearly  full  strikes  with  good  hjstre  Most 
have  developed  a  light  iridescent  toning.  Probably  the  remnants  of 
an  original  roll.  $225.00,  MS-67,  Brilliant  Uncirculated,  a  fantastic 
full  strike  that  will  have  to  be  seen  to  be  believed  Light  rose  and  sea 


green  toning.  Worth  nearly  any  price,  but  we  re  asking  495.00 

1937- D  Three  legged  variety.  Cood-4  149  00 

1938- D/S  mintmark  MS-65,  BU  75.00 

1938-D  MS-65,  Brilliant  Uncirculated  25  00 


Jefferson  Nickels  n938-Date) 

1938  Proof-67,  brilliant  125.00 

1939  Proof-65,  brilliant  95.00 

1939-D  MS-63,  BU  $65,00;  MS-65,  BU.  Regularly  in  stock  for  $119.00. 

Special  for  this  Review  only  115.00 

1941  Proof-65,  brilliant  55.00 

1942  Proof-65,  brilliant  $55.00;  Proof-67,  brilliant,  starting  to  tone  bluish 

steel  and  gold  65  00 

1942- P  Silver  alloy.  MS-60,  BU  $8.00;  Proof-65,  brilliant  $275.00; 

Proof-67,  brilliant  325.00 

1943- D  MS-65,  BU  7.00 

1950-D  Famous  (or  should  that  be  infamous?)  date.  MS-63,  BU  $10.00; 

MS-65,  BU  12.00 

1955-D/S  Overmintmark,  FF-40  $29,00;  MS-63,  BU  $35.00;  MS-65,  BU 
regular  price  is  $49.00;  special  for  this  Rev/ew  only  45.00 


SECOND  CHOICES 

Second  choices  will  be  appreciated  when  you  send  your  order.  As  this 
issue  of  the  "Rare  Coin  Review  "  is  being  written  each  and  every  coin 
described  is  actually  in  our  stock.  However,  many  pieces  are  one-of-a- 
kind  in  our  inventory.  Eor  this  reason  we  encourage  you  to  list  second 
choices.  A  special  space  for  this  purpose  is  on  the  back  of  your  order 
blank. 

Second  choices  will  not  be  used  unless  the  first  choices  have  been 
sold  If  you're  ordering  for  a  type  set  and  the  date  is  not  of  importance, 
lust  put  "same  type"  as  your  second  choice  and  we  will  send  a  coin  of 
the  same  design  type  and  of  equal  or  higher  grade  and  value  if  the  first 
Item  requested  has  been  sold.  Second  choices  help  you  —  by  giving  you  a 
greater  percentage  of  your  order  with  the  lessened  possibility  of  a  "sold 
out  "  letter  or  a  partial  refund  Second  choices  help  us  by  bringing  more 
business  our  way  Second  choices  are  an  ideal  situation  for  both  of  us! 


Half  Dimes 

Flowing  Hair  Half  Dime  (1795) 


Mint  State  1795  Half  Dime 


1795  MS-63,  Brilliant  Uncirculated,  soft  silvery  lustre.  Light  adjustment 
marks  along  left  obverse  rim,  and  along  parts  of  reverse  borders,  as 
made  Softly  struck  at  lower  hair  curls  and  at  breast  of  eagle  but  rea¬ 
sonably  good  detail  elsewhere.  Valentine-4,  the  variety  with  the 
heavy  rim  diebreak  on  obverse  over  RTY  and  adjacent  star 

Most  of  the  Uncirculateds  of  this  date  come  from  an  original  roll 
of  40  or  50  pieces  reportedly  uncovered  by  the  famous  19th-century 
dealer  William  Elliot  Woodward  sometime  in  the  1880s  He  claimed 
in  his  December  16,  1885  sale  that  the  hoard  was  obtained  by  a  Rox- 
bury  lady  as  a  birthday  gift  in  1795  and  was  kept  intact  by  her  until 
the  1860s  or  1870s  when  she  disposed  of  the  group  by  private  sale 
Most  of  the  pieces  were  the  V-4  variety  although  it  is  likely  some 
other  varieties,  particularly  V-5  were  also  included  We  are  sure  that 
many  present  day  collectors  have  had  pleasant  dreams  about  find¬ 
ing  hoards  like  this!  However,  your  dreams  can  come  true  by  send¬ 
ing  us  a  check  for  9950.00 


Draped  Bust  Type  Small  Eagle  Reverse 

(1 796-1 797) 

1796  Valentine-1,  early  state  of  the  LIKERTY  variety  with  the  B  partly 
open  at  bottom  and  top  EF-40,  dull  gray  with  a  few  scratches 
$1895  00,  EF-40,  obviously  dipped,  but  no  problems,  and  a  creditable 
example  of  a  difficult  date  usually  seen  heavily  worn  and/or  dam¬ 
aged.  Priced  at  2595  00 


1797  Valentine-2,  with  15  stars  on  obverse.  Choice  VF-30,  would  grade 
higher  but  for  a  tiny  rim  cut  Deeply  toned  $1595  00;  Choice  EF-45, 
gray  toning.  This  is  probably  the  first  variety  struck  for  1797  The 
obverse  die  was  probably  originally  made  in  1796  or  even  late  1795 
with  the  last  digit  of  the  date  left  blank  and  added  later  Since  Ten¬ 
nessee  entered  the  Union  as  the  16th  state  in  June,  1796,  dies  made 
in  1797  would  have  had  either  16  stars  or  13  stars.  Also  this  obverse 
almost  had  only  14  stars!  Notice  how  an  extra  star  is  crowded  in  next 
to  Y  of  LIBERTY  as  if  it  were  added  as  an  afterthought,  after  the  die 
plan  had  already  been  laid  out.  The  piece  offered  here  is  one  of  the 
last  strikes  from  this  die  as  it  has  the  heavy  break  from  rim,  through 
9  of  date,  and  up  into  bust  where  it  meets  another  straight  crack 
sloping  down  2995.00 


Draped  Bust  Type 
Heraldic  Eagle  Reverse  (1800-1805) 

1800  Heraldic  eagle  type  Valentine-2,  the  LIBERTY  variety  caused  by  a 
defective  R  punch  broken  open  at  top  VF-20,  light  toning,  abso¬ 
lutely  perfect  for  the  grade  Problem  free  early  type  coins  such  as 
this  are  becoming  impossible  to  find  at  current  price  levels  1095  00 
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1800  Valentine-1,  perfect  R  in  LIBERTY  Notice  how  the  8  of  the  date 
has  been  patched  together  with  two  small  zeros  punched  vertically 
on  top  of  one  another  Evidently  the  engraver  could  not  locate  a 
usable  8  punch  of  the  right  size.  Choice  VE-30,  light  gray  with  a 
blush  of  violet  $1395  00,  EF-40  with  gray  toning  and  an  unusual  high 
wire  rim  on  the  obverse  above  LIBERTY  Excellent  sharp  strike 
nearly  everywhere  except  on  a  couple  of  the  clouds  at  right  2195  00 

1803  Valentine-1.  VF-20,  toning  near  the  rims.  The  obverse  die  looks 
very  much  like  it  was  prepared  but  never  used  in  1800  Note  the 
same  peculiar  8  made  from  two  zeros,  and  the  tiny,  dispropor¬ 
tionately  small  3  EHowever  there  is  no  trace  of  an  overdate,  so  the 
4th  figure  of  the  date  must  have  been  left  blank  when  the  die  was 
originally  prepared  Rare,  almost  R-5,  less  than  100  known  in  all 
grades  Our  price  1095.00 

1805  Valentine-1.  VF-20,  with  light  gray  toning,  better  than  average 
strike  for  this  rare  date  although  it  is  weak  at  right  obverse  border, 
point  of  bust,  and  on  reverse  at  upper  right  Another  patchwork  en¬ 
graving  job  on  the  obverse  die.  Notice  how  the  ER  in  LIBERTY  is 
much  larger  than  LIB  This  is  glaringly  obvious  under  even  a  low 
power  glass. 

According  to  researcher  Robert  Julian  (Whitman  Numismatic 
lournal,  July,  1967)  the  15,600  half  dimes  of  this  date  were  all 
delivered  on  October  30,  1805,  and  were  probably  struck  from  the 
$27,000  worth  of  Spanish  milled  dollars  deposited  on  October  15, 
1805  by  the  Bank  of  the  United  States.  All  of  them  were  delivered 
along  with  7,948  half  dollars  and  53,240  dimes  to  the  B  U  S.  and  the 
Bank  of  Pennsylvania. 

This  is  believed  to  be  the  second  rarest  half  dime  behind  the  1802. 
Our  price  is  most  competitive  1695.00 

Capped  Bust  Half  Dimes  (1829-1837) 

1829  EF-40,  obverse  scratch  $49.00,  EF-40,  dark  gray,  triple  stripes  in 
shield  Priced  at  75.00 

1829  Choice  Extremely  Fine-45,  dull  gray  toning,  double  stripes  in  shield 

as  in  1830-1837  105.00 

1830  EF-40  This  has  sharpness  of  AU,  but  has  been  whizzed  and 

scratched  on  obverse  75.00 

1831  EF-40,  toned  $75.00;  MS-63,  Brilliant  Uncirculated,  lightest  silvery 
gray  toning  with  a  beautiful  full  strike.  A  splendid  type  piece  1495  00 

1833  Valentine-6.  MS-63,  Brilliant  Uncirculated.  Sharply  struck  despite 
the  broken  condition  of  the  reverse  die  which  was  carried  over  from 
1832.  From  1833  to  1835  half  dimes  were  struck  from  randomly 
matched  dies,  even  if  badly  broken  and  barely  usable.  When  the 
new  mint  opened  at  Juniper  and  Cherry  streets  early  in  January  1833, 
the  machinery  from  the  old  mint  was  moved  to  the  new  location  and 
used,  despite  its  worn  and  broken  condition  In  late  1835  the  new 
steam  powered  equipment  finally  arrived,  and  the  old  machinery 
was  returned  to  the  original  mint  building  on  7th  St.  All  was  auc¬ 
tioned  off,  including  the  buildings  on  October  8,  1835  for  a  mere 
$10,100  This  is  why  the  listed  mintage  figures  for  these  half  dimes 
are  totally  meaningless;  one  has  no  way  of  knowing  how  many  of 
the  half  dimes  distributed  in  1833  were  dated  1829-1832.  This  lovely 
piece  is  definitely  dated  1833,  though,  and  is  available  for  1495.00 

1834  Valentine-4.  MS-63,  Brilliant  Uncirculated,  another  beautiful  bold 

impression  Obverse  die  broken  in  half,  but  amazingly,  this  has  full 
hair  and  drapery  details  despite  the  condition  of  the  die.  All  stars  are 
sharp  and  show  their  centers  The  reverse  die  is  another  workhorse, 
it  was  originally  used  in  1832  on  V-7  and  again  used  in  1835  on  V-8, 
although  no  one  really  knows  exactly  when  any  of  these  varieties 
were  actually  struck  Another  handsome  half  dime  1495.00 

1834  Valentine-5,  with  the  lower  half  of  the  8  defective  and  the  3  ap¬ 
parently  punched  over  something  else  MS-63,  Brilliant  Uncir¬ 
culated,  just  starting  to  tone  A  beauty!  1495,00 

Liberty  Seated  Type  (1837-1873) 

Beautiful  1837  Gobrecht  Half  Dime 


1837  No  stars  on  obverse,  as  on  the  famous  Gobrecht  dollars  Small 

date  with  flat  top  to  1  as  in  1838  MS-63,  Brilliant  Uncirculated,  a 
glittering  beauty.  Extra  metal  on  obverse  rim  at  4:(Xf,  evidently  metal 
was  squeezed  up  between  the  obverse  die  and  the  close  fitting  edge 
collar.  This  is  really  a  one  year  type  coin  since  the  1838-0  is  pro¬ 
hibitively  rare  in  this  condition  2395  00 

1838  With  stars,  no  drapery  from  elbow  EF-40,  steel  gray  toning  55  00 

1843  AU-50,  lustrous  with  pink  and  gold  toning  Completely  shattered 
reverse  die,  broken  in  thirds  105.00 

1847  Date  joined  to  base.  AU-50,  steel  gray  105  00 

1848  Large  date  with  all  four  figures  overlapping  rock  EF-40,  attractive 
gold  toning  Taxay  lists  this  as  R-6  and  states  "Excessively  rare  in 
Unc  No  meaningful  records  exist  "  For  the  seated  specialist  65  00 

1851  AU-50,  blue  and  gray  toning  105  00 

1851-0  Cood-4  10  00 

1853  With  arrows.  Good-4  $6,00;  Choice  VF-30  $27  00,  Extremely 

Fine-40,  gray  toning  49  00 

1853-0  Arrows.  Choice  EF-45,  deep  iridescent  toning  59  00 

1854  Arrows.  MS-63,  Brilliant  Uncirculated,  somewhat  weak  about  the 

rims  1295.00 

1857  MS-65,  Uncirculated,  with  original,  though  mottled  toning 
Weakly  struck  about  parts  of  borders  2295.00 

1859- 0  EF-40,  deep  bluish  gray  toning  49  00 

1860  Legend  on  obverse,  VC-8  7.00 

1860- 0  MS-65,  Brilliant  Uncirculated,  apparently  struck  from  re¬ 

polished  dies  as  some  of  the  folds  of  the  drapery  and  some  of  the 
stalks  in  the  wreath  are  detached  However,  this  piece  is  completely 
frosty.  Last  half  dime  struck  at  New  Orleans  1695.00 

1862  MS-63,  Brilliant  Uncirculated,  light  toning.  Taxay  calls  this  the 
"most  common  half  dime  in  mint  state"  795.00 

1866-S  EF-40,  gray  and  violet  toning  Difficult  to  locate  much  better 
than  this  79.00 

1870  EF-40,  dark,  dull  gray  39.00 


1871-S  MS-65,  BU,  soft,  misty  silver  beginning  to  tone  to  gold  about  the 
rims.  Portions  of  the  reverse  rims  are  weak,  as  usual  1950.00 

1872  Choice  EF-45,  light  toning  $49  00;  MS-63,  Brilliant  Uncirculated, 
lilac  toning  on  obverse  Far  better  than  average  strike  for  this  date 
with  details  of  wreath  and  the  words  HALF  DIME  bold  795  00 

1873-S  AU-50,  some  lustre  65  00 

Dimes 

Early  Dimes  (1796-1837) 

1801  VC-8,  toning  at  borders.  No  defects  and  pleasing  for  the  grade 
Very  rare  date,  possibly  200  or  so  known  Even  in  this  condition,  this 
would  be  an  asset  to  any  collection  395  00 

1807  VF-20,  natural  gray  toning  with  absolutely  no  problems  Early  state 
of  the  dies  before  the  extensive  clashing  that  disfigures  most  speci¬ 
mens  of  this  date.  About  half  of  the  border  denticles  are  visible  Our 
price  950  00 


"Dear  Sir: 

The  excellent  catalogs  produced  by  Bowers  &  Ruddy  Galleries  are 
more  than  a  commercial  advertisement  in  every  sense.  They  have  proved 
to  be  educational  tools  for  the  young  and  old  collectors  aliTe  —  and  cer¬ 
tainly  they  can  be  termed  inspirational,  mouth-watering  examples  of 
numismatic  and  publishing  craft  ideals.  Thank  you  for  adding  some 
quality  in  our  lives!"— an  unsolicited  testimonial  from  R.W.N.  of  Fair- 
field,  California 
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Mint  State  1807  Dime 


1807  MS-65,  Brilliant  Uncirculated,  soft  silvery  lustre  Late  die  state 
with  multiple  clash  marks,  softly  struck  about  borders  as  always,  but 
date  and  inscriptions  are  fully  readable  and  all  of  the  weak  areas  are 
covered  with  mint  frost.  The  entire  mintage  of  165,000  was  coined 
from  a  single  pair  of  dies  when  the  average  die  life  in  this  era  was 
only  about  a  third  of  that 

The  coinage  of  all  small  denomination  silver  was  sporadic  in  the 
first  few  decades  of  the  mint  for  several  reasons.  First,  there  was  an 
abundance  of  Spanish  fractional  silver  coins  in  circulation,  particu¬ 
larly  the  one  real  (I2V2C.)  and  half  real  (6'/4C.)  pieces  which  com¬ 
peted  with  the  dime  and  half  dime,  respectively.  Second,  most  of 
the  silver  bullion  deposited  at  the  mint  for  coinage  came  from  large 
banks  who  were  acting  on  behalf  of  their  customers,  usually  large 
merchants  and  speculators.  And  these  people  were  usually  only  in¬ 
terested  in  silver  dollars,  or  when  these  were  not  available,  half 
dollars.  Finally  there  was  the  matter  of  expediency  for  the  mint 
itself.  It  obviously  is  less  time  consuming  and  expensive  to  strike  100 
half  dollars,  rather  than  500  dimes  or  1000  half  dimes. 

The  following  letter  from  Mint  Director  Patterson  to  President  Jef¬ 
ferson  dated  April  2,  1807,  sheds  some  light  on  the  matter,  and  is  a 
response  to  Jefferson's  suggestion  that  the  mint  strike  more  small 
denomination  silver; 

We  have  lately  struck  at  the  Mint,  nearly  a  quarter-million  of  the 
silver  dismes;  it  is  however  with  the  utmost  difficulty  that  we  can 
prevail  upon  any  of  the  banks  to  accept  of  them,  and  in  fact,  nearly 
half  the  number  still  remain  in  our  vaults. 

Since  we  know  that  only  165,000  dimes  were  struck  in  1807,  the 
"quarter  million"  referred  to  is  either  an  exaggeration  on  Patterson's 
part  or  must  have  included  some  of  the  1805  dimes  that  the  mint 
could  not  distribute.  This  would  explain  why  no  dimes  were  struck  in 
1806  or  1808.  Buy  this  prize  1807  dime  for  12,500.00 


1821  Large  date.  VF-20,  medium  gray  toning.  With  bold  center  dot  on 
neck  (from  the  use  of  a  compass  to  lay  out  the  die)  and  wide  den¬ 
ticle  at  first  star.  Second  S  in  STATES  punched  much  too  high,  and 


crowded  in  next  to  OF  69.00 

1821  Small  date  (scarce).  VF-20,  light  toning  This  is  a  lustrous  EF  piece 
with  an  obverse  abrasion  69.00 

1827  Wide  date  with  a  lump  on  the  8  between  the  loops  at  right, 
sometimes  called  "the  ugly  8."  AU-50,  a  beautifully  lustrous  piece 
with  faint  toning  550  00 

1829  Good-4  $12.00;  VC-8  15.00 

1830Cood-4  $12.00;  VG-8  $15.00;  Fine-12,  initials  in  field  14  00 

1833  VF-20,  porous  39.00 

1834  VG-8  $15  00,  Choice  Very  Fine-30,  dark  gray  toning.  Large  perfect  4 

in  date  43  00 

1835  VC-8  15.00 

1 836  Cood-4  $12.00;  Fine-12  19.00 


Liberty  Seated  Dimes  (1837-1891) 

1837  No  stars.  Good-4,  deep  iridescent  toning  and  unusually  nice  for  the 
grade  29  00 

1838-0  AC-3,  the  typical  grade  for  these  $19.00;  Good-4  with  a  couple 
of  rim  nicks  25  00 

1844  the  popular  Orphan  Ann/e  dime.  VC-8  55  00 

1853  With  arrows  E  F-40,  some  lustre  45  00 

1854  Arrows  VF-20  19  00 

1860  Proof-65,  light  blue-gold  toning  on  obverse,  and  a  deeper  violet  on 

reverse  209500 


1866- S  Fine-12  39  00 

1867- S  VF-20  55  00 

1868  E  F-40  59  00 

1872  Proof-63,  violet  toning  1 395  00 

1873  No  arrows.  Proof-65,  rich  gold  toning  over  mirror  surfaces  Tiny 

lint  mark  in  obverse  field  near  cap,  as  made  2095  00 

1873  Arrows  at  date.  VG-8  $12.00;  VF-20  39  00 

1 874  Arrows.  Cood-4  $9.00;  VG-8  1 2  00 

1875  Cood-4  4  00 


1875-CC  mintmark  below  wreath  MS-63,  Brilliant  Uncirculated  850  00 


1876  MS-63,  Brilliant  Uncirculated,  frosty  with  a  prooflike  area  near 
obverse  rim  at  left.  Struck  from  clashed  dies  750.00 


1876-S  MS-65,  Brilliant  Uncirculated,  light  pastel  toning  The  S  mint- 


mark  is  a  mere  blob  of  metal  1395  00 

1877  MS-65,  Brilliant  Uncirculated  1395.00 

1877-CC  MS-65,  Brilliant  Uncirculated  1595  00 

1882  AU-50,  deep  toning  $59.00;  MS-60,  BU,  tiny  file  mark  on  reverse 

rim.  Since  this  is  not  visible  from  the  obverse,  this  would  be  ideal  for 
the  collector  who  otherwise  could  not  afford  a  BU  75.00 

1 883  MS-65,  Brilliant  Uncirculated  1395  00 

1886  MS-63,  Brilliant  Uncirculated,  a  glittering  piece  750  00 

1887  Good-4  $4  00;  VC-8  $5.00;  Choice  AU-55,  gorgeous  deep  rainbow 

toning,  especially  on  the  reverse.  This  piece  is  actually  more  attrac¬ 
tive  than  many  BU  ones.  $95.00,  MS-60,  BU  325.00 

1887-S  AU-50  59.00 

1888  MS-65,  Brilliant  Uncirculated,  nearly  fully  prooflike  1395.00 

1889  MS-67,  BU  1695.00 

1 889-S  VF-20  $39  00;  Choice  VF-30  $49.00;  E  F-40  75.00 

1890  Cood-4  $4  00;  VC-8  $5.00;  Fine-12  $7.00,  MS-63,  BU  750  00 


1891  Cood-4  $4  00;  VG-8  $5  00;  EF-40  with  blue  toning  $25.00;  MS-60, 
Uncirculated,  gray  toning  deepening  to  violet  at  rims  $325.00; 
MS-65,  Brilliant  Uncirculated  1395.00 

1891-SVG-8  6.00 


Barber  Dimes  (1892-1916) 

1892  AU-50,  deep  iridescent  toning  39.00 

1892-0  MS-65,  Brilliant  Uncirculated  1695  00 

1893  MS-65,  Brilliant  Uncirculated,  frosty  mint  lustre  overlaid  by  pale 

gold  toning  1895.00 


1894  MS-65,  Uncirculated,  deeply  toned  to  nearly  every  color  in  the 

rainbow  The  reverse  is  absolutely  gorgeous  2750  00 

1894-0  Cood-4  7.00 

1895  Proof-63,  brilliant  1 395  00 

Rare  1896-S  Dime  in  Choice  Uncirculated 


1896-S  MS-65,  Brilliant  Uncirculated,  prooflike  over  most  of  the  reverse 


One  of  the  real  keys  of  the  series  3750  00 

1897-0  MS-63,  Brilliant  Uncirculated,  soft,  satiny  lustre  2595  00 

1898  AU-50,  some  lustre,  light  toning  39  00 

1899-S  EF-40  29  00 

1905-S  MS-65,  Brilliant  Uncirculated  2450  00 

1908  MS-65,  Uncirculated  with  light  toning  1195  00 

1908-0  MS-67,  Brilliant  Uncirculated,  light  gold  toning  2995  (X) 
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1909-S  MS-65,  Brilliant  Uncirculated  2595  00 

1911  MS-63,  Brilliant  Uncirculated  695.00 

1911- S  MS-63,  Brilliant  Uncirculated  995  00 

1912  MS-60,  BU,  light  toning  $259.00,  Proof-65,  fully  brilliant  2095.00 

1912- D  AU-50,  rich  gold  toning  with  much  lustre  $42.00;  MS-65,  Brilliant 

Uncirculated  1495.00 

1912-S  AU-50  $49.00,  MS-63,  BU,  a  real  beauty!  950.00 

191 3  EF-40  $23.00,  MS-67,  BU  1495.00 

1914  Choice  AU-55  $59  00;  MS-63,  BU  695.00 

1914-D  Choice  EF-45,  much  lustre  $29  00;  Choice  AU-55  59.00 

1 91 5  AU-50  no 


1916  AU-50,  lustrous  $39  00,  MS-63,  Brilliant  Uncirculated  $495  00, 
MS-63,  BU,  struck  about  10  percent  off-center  towards  10:30 
$595.00;  MS-65,  Brilliant  Uncirculated  with  original  toning.  A 
pristine  beauty  that  has  never  been  dipped  or  cleaned  1195.00 

Mercury  Dimes  (1916-1945) 

1916  MS-60,  BU,  light  damage  $13  00;  MS-65,  BU,  full  bands  $10900; 
MS-67,  toned  Uncirculated  It  would  be  hard  to  better  this  for  a  type 


set,  priced  at  105  00 

191 6- S  AU-50  $21  00,  MS-63,  BU,  full  bands  $275  00,  MS-65,  BU  $195.00; 

MS-65,  BU,  full  bands  525  00 

191 7- S  MS-65,  BU,  full  bands  575.00 

191 9-S  MS-65,  BU,  nearly  full  bands  450.00 

1920  MS-65,  Brilliant  Uncirculated,  full  bands.  A  superb  coin!  125.00 


1921  AG-3,  full  date  $12.00,  Cood-4  $15.00;  Fine-12  $49.00;  VF-20 
$99  00,  MS-63,  BU,  full  bands  as  usual  on  this  date  which  is  always 
strong  in  the  centers  and  weak  at  the  rims  2595.00 

1921-D  Cood-4  $37.00;  VF-20  139.00 

1923-S  AU-50  37  00 


1924  MS-65,  Brilliant  Uncirculated,  beautiful  lightest  blue  toning.  Con¬ 
sider  assembling  a  date  set  of  these  Philadelphia  issues.  Prices  are 
reasonable  (except  for  1921,  of  course)  and  they  are  most  attractive 


in  strict  MS-65  condition  85.00 

1925-S  MS-65,  BU,  full  bands  2250  00 

1926  MS-65,  BU,  100  percent  fully  struck,  full  bands  11 5.00 

1928  MS-65,  BU,  another  fully  struck  beauty,  full  bands.  Never  dipped, 

cleaned  or  otherwise  fooled  around  with  109.00 

1929  AU-50  7  00 


1929-D  MS-60,  BU,  reverse  staple  scratch  $15.00;  MS-60,  BU  $32.00, 
MS-63,  BU,  full  bands  $89  00,  MS-65,  Brilliant  Uncirculated.  In  to¬ 
day's  market  it  is  possible  to  pay  nearly  any  price  you  choose  for 
something  like  a  1929-D  dime  Most  level-headed  people  will  realize 


the  valoe  of  gems  like  this  and  buy,  at  only  75  00 

1929- S  MS-65,  BU  95  00 

1930- S  MS-65,  BU,  full  bands,  light  toning  on  obverse  650  00 

1931  MS-65,  BU,  full  bands  295  00 

1931- D  Fine-12  $8  00,  MS-65,  BU,  full  bands  450.00 

1931-S  MS-65,  Brilliant  Uncirculated,  nearly  full  bands.  This  is  an  ex¬ 
cellent  piece  for  only  $250  00,  MS-65,  BU,  full  bands  625  00 

1934  MS-65,  Brilliant  Uncirculated  Just  42  00 

1934- D  MS-65,  BU  $195.00;  MS-65,  BU,  full  bands  $350.00,  MS-67,  BU, 

full  bands,  beautiful  pristine  gems  395.00 

1935  MS-65,  Brilliant  Uncirculated  32.00 

1935- D  MS-65,  Brilliant  Uncirculated  295  00 


QUALITY,  VALUE,  SELECTION,  SERVICE 

These  and  many  other  features  are  yours  when  you  do  business  with 
Bowers  &  Ruddy  Galleries. 


1936  Brilliant  Proof-67 

1936-D  MS-60,  BU  $55.00;  MS-63, 
MS-65,  BU,  full  bands 

1937  Brilliant  Proof-63 


1495  00 

BU  $129  00,  MS-65,  BU  $195.00, 

325  00 
425.00 


iyj/-u  /vi:.-DD,  Brilliant  uncirculated  with  full  bands  These  are  regu¬ 
larly  priced  in  our  stock  at  $165.00  For  this  Review  only,  we'll  send 
you  one  at  only  159  00 

1937-S  MS-65,  BU  $115.00;  MS-65,BU,  full  bands  350  00 

1938  MS-65,  BU  $22  00;  Brilliant  Proof-63  495  00 


1938- D  MS-63,  BU,  full  bands  $120  00;  MS-65,  BU,  full  bands.  These  are 

from  original  rolls.  $159.00,  MS-67,  BU,  full  bands  175  00 

1939- S  MS-65,  BU  $89.00;  MS-67,  BU  $99.00,  MS-67,  Brilliant  Uncir¬ 
culated,  full  bands  550  00 


1940-D  MS-63,  BU  $35.00;  MS-65,  BU.  These  are  usually  $47  00  each  but 
right  now  you  can  buy  one  for  only  $42.00;  MS-65,  Brilliant  Uncir¬ 
culated,  full  bands  59  00 


1940-S  MS-65,  BU  These  have  been  reduced  from  $25.00  each  to  only 


$22  00  MS-67,  BU  27  00 

1941-D  MS-65,  BU,  full  bands  45.00 

1941-S  MS-65,  BU  $14  00;  MS-67,  BU  19  00 

1942  MS-65,  BU  $12  00 


1942/1  Overdate.  Fine-12  $275.00;  AU-50  light  toning  $529.00,  MS-63, 
Brilliant  Uncirculated,  well  struck  with  nearly  full  split  bands, 
priced  at  2950  00 


BU  1942/1  Overdate  With  Full  Bands 


1942/1  Overdate.  MS-65,  Brilliant  Uncirculated,  full  bands.  These  were 
discovered  in  early  1943,  after  all  of  them  had  been  released  into  cir¬ 
culation.  Almost  all  of  the  surviving  BU  pieces  come  from  a  lot  of 
four  original  rolls  purchased  by  a  New  York  City  dealer  in  the  early 
1950s  as  ordinary  1942  dimes!  It  certainly  pays  to  check  the  coins  in 
your  rolls!  In  addition  several  hundred  EF-AU  pieces  were  pulled 
from  circulation  in  1943  after  the  announcement  of  the  discovery 
Thousands  more  exist  in  F-VF  and  were  occasionally  found  in  cir¬ 
culation  even  into  the  early  1960s.  Our  specimens  are  all  guaranteed 
genuine  and  all  have  the  diagnostic  features  of  genuine  pieces:  1  to 
the  left  of  2  and  slightly  lower,  doubling  on  4,  tiny  spur  on  9  shooting 
off  towards  2:00  You  can  be  sure  when  you  buy  here  Only  the 
single  piece  in  stock  in  this  grade  7750  00 

1942  MS-65,  BU  12  00 


Fully  Struck  1942/1-D  Dime 


1942/1-D  Overdate.  MS-65,  Brilliant  Uncirculated,  full  bands.  The 

doubled  4  is  plain,  as  well  as  the  tip  and  base  of  the  underlying  1 
Much  rarer  in  BU  than  the  Philadelphia  overdate,  as  this  was  not 
positively  confirmed  as  an  overdate  until  1966,  and  the  vast  major¬ 
ity  are  average  circulated  for  1942-D  dimes;  i.e  F-VF,  seldom  better 
The  fact  that  this  was  not  discovered  until  more  than  20  years  after 
its  issuance  is  an  illustration  of  the  fact  that  most  collectors  and 
nearly  all  dealers  do  not  bother  to  closely  check  modern  coins  Now 
that  a  1943/2  overdate  nickel  has  been  discovered,  collectors  should 
start  examining  all  wartime  coinage  for  further  overdates,  especially 
Jefferson  nickels  and  1943  steel  cents.  This  1942/1-D  overdate  is 
possibly  the  rarest  Mercury  dime  in  this  condition  85(X1  0(1 
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194J-S  MS-bS,  BU  $65  00.  MS-b7.  BU  79  00 

1943  \\S-b5,  BU  These  are  gems  taken  from  original  rolls.  1200 

1943- S  MS-b5,  BU  $32  00,  MS-b7,  BU  39  00 

1944\fS-b5,  BU  12  00 

1944- D  MS-b5,  BU,  full  bands  29  00 

1944- S  MS-bO,  BU,  poorly  minted  about  rims,  otherwise  a  gem  $6  00, 

MS-b5,  Brilliant  Uncirculated.  Our  dozen  or  so  pieces  are  the  rem¬ 
nants  of  an  original  roll  19  00 

1945  MS-b5,  Brilliant  Uncirculated  These  are  the  same  quality  often  of¬ 

fered  elsewhere  as  "nearly  full  bands"  at  double  and  more  our  price 
of  only  12  00 

1945- D  MS-b3,  BU,  full  bands  $29  00,  MS-b5,  BU  $15.00;  MS-b5,  Brilliant 

Uncirculated,  full  bands  39  00 

1945-S  MS-b5,  Brilliant  Uncirculated  We  have  a  couple  of  original  rolls 
of  these  glittering  beauties  Why  pay  several  multiples  of  our  price 
for  examples  with  a  trivial  difference  in  strike  on  the  center  band? 
Our  price  is  only  16  00 


Roosevelt  Dimes  (1946-1964) 

1947-S  MS-67,  Brilliant  Uncirculated.  Prooflike  with  obvious  signs  of  die 


polishing.  Light  toning  at  lower  obverse  Definitely  unusual  95  00 
1949  MS-65,  Brilliant  Uncirculated  27.00 

1949- S  MS-65,  Brilliant  Uncirculated,  gems  from  original  rolls.  $59.00, 

MS-65,  Brilliant  Uncirculated,  prooflike  on  obverse  with  obvious 
signs  of  die  polishing  105.00 

1950- S  MS-63,  BU  $19  00;  MS-67,  BU  35  00 


1875-S  Branch  Mint  Proof 


1875-S  Brilliant  Proof-65.  Mirror  surfaces  are  overlaid  with  attractive 
light  gold  toning.  Lightest  hairlines,  but  nothing  serious  Fully  struck 
everywhere,  including  full  feather  detail  on  eagle's  breast  and  left 
wing;  areas  always  weak  on  the  regular  circulation  strikes.  Now 
listed,  but  unpriced  in  the  Guidebook.  The  existence  of  these  branch 
mint  Proofs  has  been  known  since  1931  when  B.  Max  Mehl  offered  a 
specimen  as  one  of  12  struck  The  latest  to  be  discovered,  to  our 
knowledge,  was  pictured  and  discussed  in  the  September  8,  1976 
issue  of  Coin  World.  This  increases  the  roster  to  7  known  with  at 
least  5  of  them  somewhat  impaired,  and  one  drastically  cleaned 
with  no  remaining  proof  surface.  Besides  the  data  in  Breen's  book, 
the  interested  collector  should  consult  R  Byron  White's  article  in 
the  March,  1974  Numismatist,  and  Roy  Rauch's  article  in  the  August, 
1975  issue  of  the  Cobrecht  journal  for  additional  information 
It  is  likely  that  these  proofs  were  struck  to  mark  the  start  of  the 
new  denomination  which  was  to  be  coined  mainly  in  San  Francisco 
and  Carson  City  for  use  in  the  West.  Similar  proof  strikings  are 
known  on  1855-S  quarters  and  half  dollars,  and  on  1854-S  double 
eagles.  All  are  of  extreme  rarity.  This  R-7  item  is  priced  low  com¬ 
pared  to  the  much  commoner  Philadelphia  proofs  1 3,500  00 


Twenty-Cent  Pieces 


1875-S  Cood-4  or  better,  but  a  few  nicks  on  reverse  rim  $32.00;  Good-4 
$45  00;  VC-8  $55.00;  Fine-12  $75.00;  MS-65,  Brilliant  Uncirculated, 
better  than  average  strike  4295.00 


1876  MS-63,  Brilliant  Uncirculated.  Light  gold  toning  on  obverse;  steel 
toning  on  reverse.  $2395  00,  Proof-65,  gold  toning  deepening  to  rose 
and  violet  near  borders.  Tiny  lint  mark  from  beak  of  eagle  points  to 
space  between  the  letters  in  OF;  this  will  positively  identify  this  par¬ 
ticular  specimen  A  fantastically  beautiful  piece  for  the  finest  type 
set,  priced  at  5750.00 


Quarters 

Draped  Bust  (1796-1807) 


A  TREMENDOUS  VALUE! 

Take  advantage  of  this  outstanding  value,  just  published  is  "The 
EUstory  of  United  States  Coinage  as  Illustrated  by  the  Carrett 
Collection,  "  a  book  without  equal  among  numismatic  reference  works. 

This  leatherette-covered  book  is  8V2"xn''  in  size  and  nearly  bOO 
pages  m  length.  It  contains  40  full-color  plates  and  hundreds  of  black 
and  white  close-up  coin  illustrations  and  historical  photographs.  Once 
you  receive  your  copy  of  the  book  you'll  see  that  it  would  be  a  tremen- 
rJous  value  at  twice  the  price.  Yet,  we  are  offering  this  magnificent 
volume  for  lust  $  i7  postpaid. 

[Jon't  delay.  Order  today  so  you  can  receive  your  copy  before  the  next 
Carrett  auction  sale' 


Three  Classic  1796  Quarters 

We  currently  have  three  of  these  important  classics  in  stock.  From 
three  different  sources  they  came.  This  is  indeed  a  rare  happenstance  to¬ 
day,  for  we  haven't  had  three  nice  7  796s  in  stock  for  many  a  year! 

The  importance  of  7  796  cannot  be  overstated.  This  is  the  first  year  of 
issue  for  the  denomination  (why  Philadelphia  waited  so  long  to  begin  the 
quarter  dollars  is  a  mystery).  Secondly,  Robert  Scot's  distinct  draped  bust 
Liberty,  combined  with  the  small  eagle  reverse,  was  used  ONLY  In  7  796 
and  no  other  year.  Lastly,  and  most  importantly,  but  6,146  pieces  were 
struck  — and  that  is  all!  A  seven-year  hiatus  separates  7  796  from  the  sec¬ 
ond  "beginnings"  of  quarter  dollar  mintage  (1804),  and  by  then  the 
reverse  had  been  altered  to  a  more  standardized  heraldic  eagle  motif. 
Choose  from  these  outstanding  specimens: 
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1796  Very  Fine-20.  Pleasing  in  every  respect.  Perfect  centering  Bold 
strike  (except  on  the  eagle's  head  which  is  a  diagnostic  weak  point). 
Very  light  toning  on  this  one  5500  00 


1796  Choice  EF-45.  Possibly  dipped  at  one  time,  but  beginning  to  tone 
attractively.  Exceptional  hair  detail  Perfect  centering  displaying 
full,  wide  denticles  10,995.00 


Liberty  Seated  (1838-1891) 


1840-0  With  drapery.  EF-40  185  (X) 

1842  Large  date  Low  mintage  of  88,000  VC-8  99  00 

1845  VE-20  $35  00,  MS-63,  Brilliant  Uncirculated.  Rare  and  under¬ 
valued  1795.00 

1847  EE-40  59  00 


Very  Rare  Mint  State  1851 


1851  MS-65,  Brilliant  Uncirculated.  A  rare  coin  in  all  grades,  1851  is  par¬ 
ticularly  elusive  in  mint  state  Mintage  was  a  modest  160,000,  but 
one  must  remember  that  beginning  about  1850,  silver  coins  were 
melted  in  huge  numbers  as  their  bullion  value  slightly  exceeded 
their  face  value.  The  present  specimen  has  everything  a  choosy 
numismatist  could  want:  full  stars,  strong  strike,  bright  mint  lustre. 
Our  price  3895.00 

1853  Arrows  and  rays.  The  government  reduced  the  silver  content  of 
quarters  in  1853  to  help  stem  the  melting  syndrome,  begun  a  few 
years  earlier.  The  distinctive  arrows  and  rays  additions  make  1853  a 
one-year  type.  Fme-12  $19  00,  VF-20  $45.00,  MS-60,  BU  1695.00 


1854  Arrows  The  rays  were  removed  for  1854  and  1855,  again  making  a 

two-year  type  VG-8  $11  00,  VF-20  35  00 

1 854- 0  Arrows.  VF-20,  slight  rim  roughness  22.00 

1855  Arrows.  VF-20  29.00 

1855- S  Arrows  First  year  of  issue  and  scarce  to  boot  VC-8  59.00 

1856  VF-20  25.00 

1857  VF-20  25  00 


1796  MS-63,  toned  Uncirculated.  Prooflike.  The  finest  1796  we've  seen 
in  the  marketplace  in  a  long,  long  while.  Every  detail  is  superbly 
bold  (again  with  the  exception  of  the  eagle's  beak  — a  high  point  op¬ 
posite  another  high  point  on  the  obverse)  Hues  of  deep  blue  and 
gold  are  equally  balanced  on  both  sides.  The  splendor  of  this  impor¬ 
tant  classic  must  be  viewed  to  be  appreciated!  32,500.00 

1806/5  Overdate  New  style  having  Scot's  bold  heraldic  eagle  design 
replacing  a  much-debated  small  eagle  (the  "sickly"  small  eagle  was 
really  a  representation  of  a  youthful  bird  — signifying  the  youthful¬ 
ness  of  the  country  of  issue).  Cood-4  149.00 

1806  Perfect  date.  Very  Fine-20  650  00 


Capped  Bust  (1815-1828) 


1818Cood-4 
1819  Fine-12 

1822  Scarcer  date.  Cood-4 

1825/3  Overdate.  EF-40  Perfect  for  a  type  set 

1828  Choice  AU-55.  Lustrous.  Well  struck.  Desirable 

1831  Reduced  size.  VC-8  $42  00;  Fine-1 2  $59.00,  VF-20 

1833  Lowest  mintage  date  m  the  1831-1838  type  VF-20 

1 834  VF-20  $89  00,  Choice  F  F-45 


45.00 
92  00 
52  00 
450  00 
1295.00 
89  00 
89  00 
295.00 


1838  MS-60, 

rare 


Brilliant  Uncirculated.  Mint  state  bust  quarters  are  quite 

1995.00 


1858  EF-40  $55.00,  MS-65,  toned  Uncirculated.  A  pleasant  green  and 


gold  color  3595.00 

1859  EF-40  $64  00,  Choice  EF-45  109  00 

1859- S  Key  date  80,000  minted  EF-40  395.00 

1860- S  Again,  a  key  date  Fine-12,  though  damaged  Cheap  at  60.00 

1861  MS-65,  Brilliant  Uncirculated.  Excellent  candidate  for  your  type 

set  Superb  in  every  respect  3595  00 

1863  Fine-12  42.00 

1866  Proof-63,  brilliant.  First  of  the  "with  motto"  quarters.  A  lovely  one, 

at  that  Frosted  devices  are  serenely  offset  by  deep  mirror  fields. 
Priced  at  1795  00 

1867  VF-20  259  00 

1875  MS-63,  Brilliant  Uncirculated  Prooflike  fields  1495.00 

1876  AU-50  though  cleaned  59  00 

1877  Cood-4  7  00 


AN  tNlOYABLE  NUMISMATIC  EXPTRITNCt 

We  think  you'll  enjoy  doing  business  with  Bowers  &  Ruddy  Calleries. 
Since  1951  we  have  been  supplying  discriminating  collectors  with  what 
we  consider  to  be  the  best  buys  in  the  business.  We  offer  you  QUALITY. 
VALUE,  and  a  PLEASANT  TRANSACTION  —  all  of  which  add  up  to  an 
enjoyable  numismatic  experience. 
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Glittering  Carson  City  1877 


1877-CC  MS-65,  Brilliant  Uncirculated.  Glittering  mint  lustre  and 
magnificent  strike  make  this  1877-CC  a  prime  candidate  for  your 
portfolio  All  seated  quarters  in  MS-65  grade  have  performed 
wonderfully  over  the  years  Here  is  one  certain  to  please  you,  priced 
at  a  very  reasonable  3395.00 

1877- S  VF-20  $22.00,  MS-65,  BU.  A  quality  coin  3095.00 

1878- CCVF-20  32  00 

1884  MS-63,  Brilliant  Uncirculated.  Low  mintage  dates  abound  in  the 

1880s.  The  mints  were  so  busy  laboriously  cranking  out  millions  of 
Morgan  dollars,  they  scarcely  had  the  time  to  strike  these  token 
mintages.  1884  has  the  second  lowest  total:  8,875.  Buy  this  impor¬ 
tant  Mint  State  specimen  for  a  reasonable  1895.00 


1901-S  is  the  key  date  in  this  series.  72,000  were  struck,  and  though  this 
is  not  the  lowest  mintage  date  (191 3-S  had  40,000  struck),  it  is  by  far 
the  rarest  in  ALL  grades!  We've  had  only  one  other  quality  1901-S  in 
our  years  of  handling  rare  coins  The  present  specimen  is  MS-65, 
Brilliant  Uncirculated  fully  struck  and  with  only  the  lightest  hint  of 
a  contact  mark  or  two  keeping  it  away  from  the  ultimate  classifica¬ 
tion  While  not  cheap  (is  quality  and  rarity  ever  cheap?),  we  consider 


our  price  to  be  in  line  with  this  coin's  importance  35,000.00 

1902  AU-50,  moderate  scrapes  and  marks.  A  bargain  19  00 

1903-0  Choice  VF-30  39  00 

1903-S  AG-3  $5.00,  MS-63,  Brilliant  Uncirculated  1895  00 

1904  EF-40  49  00 

1905  AU-50  99  00 


Brilliant  1886  Proof 


1886  Proof-63,  brilliant.  Total  overall  mintage  for  1886,  a  meager  5,886 
(the  886  are  the  Proofs).  Priced  at  2595.00 

1889  Proof-63,  toned  a  lovely  gold,  green  and  blue  1995.00 

Barber  Quarters  (1892-1916) 


1892  AU-50  rim  nick  $75.00;  AU-50  99  00 

1894  Choice  EF-45  79  00 

1896-S  Key  date.  AC-3  $99  00;  VG-8  $209.00;  VE-20  475.00 

1899  Choice  VF-30  19  00 

1899-SAC-3  5  00 

1900  Choice  EF-45  75  00 


Striking  1901-S  MS-65  Quarter 


Dazzling  1905-S  Quarter 


1905-S  "Dazzling"  is  the  only  way  to  describe  this  beautiful  MS-67, 
Brilliant  Uncirculated  quarter  The  fields  are  decidedly  prooflike. 


the  strike  sublime  Priced  fairly  at  3295.00 

1906-D  MS-65,  Brilliant  Uncirculated.  Excellent  lustre  1995  00 

1907  AU-50  99  00 

1908  MS-63,  Brilliant  Uncirculated  875.00 

1908- D  MS-63,  Brilliant  Uncirculated  1195  00 

1909  Proof-63,  brilliant.  Hint  of  gold  toning  1795  00 

1909- D  Choice  EF-45  65.00 

1910  AU-50  99  00 

1911  AU-50  99.00 

1 91 4-D  AU-50  99.00 

1914-SCood-4  10.00 

191  5-D  AU-50  $99  00;  MS-60,  Brilliant  Uncirculated  395.00 

1916-D  Last  year  of  Barber  quarter  EF-40  $49.00;  Choice  EF-45  $79.00; 

AU-50  $99.00,  MS-60,  Brilliant  Uncirculated  Prooflike  395.00 


Standing  Liberty  (1916-1930) 


Key  1916  Standing  Quarter 


1916  First  year  of  issue  and  a  small  mintage  — 52,000  For  some  strange 

reason  1916  quarters  were  not  saved  in  quantities  as  were  the  1916 
Mercury  dimes,  for  instance.  The  present  coin  grades  a  lovely 
MS-65,  BU  and  has  a  full  head.  (Full  head  in  the  1916s  is  different 
than  in  the  1917s  and  later  issues  — an  entirely  different  hub  was 
used  with  a  much  softer  rendition  to  Miss  Liberty)  9500  00 

1917  Type  1  Fine-12  $1 5  00,  AU-.50  $109  00;  Choice  AU-.55 
1917-DTypel  Choice  EF-45 
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1 99  00 
99  00 


191 7  Type  2.  Fine-1 2  10,00 

1917- D  Type  2.  AU-50  Lustrous  109.00 

1918- D  Choice  VF-30  39  00 


1918/7-S  Overdate.  One  of  the  boldest  20th-century  overdate  coins. 
Flere  is  a  pleasing  Choice  VF-30  specimen  Better  call  quickly  as  it 
will  be  one  of  the  first  coins  from  this  Review  to  sell  1995.00 


1918-S  Cood-4  $9  00;  EF-40  $29  00;  Choice  EF-45  (mighty 

close  to  full 

AU) 

55.00 

1919  Choice  VF-30 

33  00 

191 9-D  Key  date.  Choice  AU-55 

259.00 

191 9-S  Scarce,  also.  Choice  EF-45 

179  00 

1920  VC-8,  date  barely  visible  $5.00,  Fine-12  $8  00;  VF-20 

15.00 

1923-S  Key  date.  Lustrous  AU-50 

275  00 

1924  Choice  VF-30 

23.00 

1924-S  Cood-4 

9  00 

Full  Head  1926-D 


1926-D  MS-65,  Brilliant  Uncirculated,  full  head.  H  ere  we  have  one  of 
the  most  elusive  "full  head"  dates  in  the  entire  series.  1926-D  as  a 
rule  comes  rather  weak  — particularly  in  the  head  details.  Through 
diligent  searching,  we  have  uncovered  a  lovely  specimen  and  price 
It  at  3995.00 

1926-D  Non-full  head  versions:  MS-65,  Brilliant  Uncirculated  Well 
above  average  in  strike  quality  650.00 

1926- S  EF-40  $42.00,  Choice  EF-45  49  00 

1927- SCood-4  5.00 

1928- D  MS-65,  Brilliant  Uncirculated  650.00 

1928- S  Choice  EE-45  $39  00;  MS-63,  Brilliant  Uncirculated  295.00 

1929- S  MS-65,  BU.  Eull  head  1295,00 

Note:  Full  head  standing  Liberty  quarters  have  "made  their  move"  in 
recent  months,  virtually  doubling  in  price.  And  rightly  so!  They  are 
becoming  harder  and  harder  to  locate  as  each  year  flies  by. 

1930- S  AU-50  59  00 

Washington  Quarters  (1932-Date) 

1932  Ostensibly  1932  was  a  commemorative  issue  to  Washington's 
200th  birthday  However,  the  government  liked  the  design  so  much 
they  continued  its  use  1932:  AU-50  $17  00,  MS-65,  BU  119  00 

1932-D  Key  date  having  just  436,800  struck  AC-3  $25.00,  Cood-4 
$37  00,  VC-8  $45.00,  Eine-1 2  55.00 

1932-S  Second  key  date  in  the  Washington  series.  408,000  struck 
(smaller  mintage  than  1932-D,  though  somewhat  more  32-S  quarters 
are  known).  We  have  restocked  and  you  now  have  a  varied  choice: 
VC-8  $42  00,  VE-20  $52  00,  Choice  VE-30  $59.00;  EE-40  $69  00,  AU-50 
with  some  planchet  streaks  $59  00;  Choice  AU-55  $179  00;  MS-65, 
Brilliant  Uncirculated.  Exceptional  1495  00 

1934- D  Choice  VE-30  $1000;  MS-63,  Brilliant  Uncirculated  $395  00, 

MS-65,  Brilliant  Uncirculated  550  00 

1935  MS-65,  Brilliant  Uncirculated  42.00 

1935- D  MS-63,  Brilliant  Uncirculated  $325  00;  MS-67,  Brilliant  Uncir¬ 
culated  A  winner!  525  00 


1935- S  MS-65,  Brilliant  Uncirculated  $425,00,  MS-67,  BU  475  00 

1936  MS-60,  BU  planchet  defect.  Cheap  at  $6.00,  MS-65,  BU  $42  (X), 

Proof-67,  brilliant  1495  00 

1936- D  MS-65,  Brilliant  Uncirculated  Key  date  1100  00 

1937  MS-65,  Brilliant  Uncirculated  37  00 

1937- D  MS-63,  BU  $99.00,  MS-65,  Brilliant  Uncirculated  1 59  (X) 

1937- S  Choice  VF-30  $15.00;  MS-63,  Brilliant  Uncirculated  $325  00, 

MS-65,  Brilliant  Uncirculated  525  00 

1938  MS-65,  BU  $245.00;  MS-67,  BU  $259  00;  Proof-63,  brilliant  $249  00, 

Proof-65,  brilliant  295  00 

1938- S  MS-63,  BU  $189  00,  MS-65,  BU  $259  00,  MS-67,  BU  289  00 

1939  MS-60,  BU  $22,00;  MS-65,  BU  $37  00;  Proof-65,  brilliant  $250  00; 

Proof-67,  brilliant  175  00 

1939- S  MS-65,  Brilliant  Uncirculated  249  00 

1940  MS-65,  Brilliant  Uncirculated  29  00 

1940- D  EF-40  $12.00;  MS-65,  Brilliant  Uncirculated  249  00 

1941  MS-60,  BU  $6,00,  MS-65,  BU  $13.00,  Proof-67,  brilliant  109  00 

1941- D  MS-65,  Brilliant  Uncirculated  55.00 

1941- S  MS-65,  Brilliant  Uncirculated  52  00 

1942  Proof-65,  brilliant  99  00 

1942- S  MS-63,  BU  $79.00,  MS-65,  Brilliant  Uncirculated  119.00 

1943  MS-65,  Brilliant  Uncirculated  14  00 

1943- D  MS-65,  Brilliant  Uncirculated  35  00 

1943- S  MS-65,  Brilliant  Uncirculated  69  00 

1944- D  MS-65,  Brilliant  Uncirculated  19  00 

1944- S  MS-65,  Brilliant  Uncirculated  32  00 

1945  MS-65,  Brilliant  Uncirculated  15.00 

1945- D  MS-65,  Brilliant  Uncirculated  19  00 

1945- S  MS-65,  Brilliant  Uncirculated  20  00 

1946- D  MS-60,  BU.  Small  planchet  defect  $8.00,  MS-65,  BU  $1800, 

MS-67,  BU  22  00 

1946-S  MS-60,  BU.  Staple  scratch  $5.00;  MS-65,  BU  1100 

1947  MS-65,  Brilliant  Uncirculated  12  00 

1948  MS-65,  Brilliant  Uncirculated  8.00 

1948-D  MS-65,  BU  $10  00;  MS-67,  exquisite  toning  17  00 

1948- S  MS-65,  Brilliant  Uncirculated  13.00 

1 949- D  MS-60,  BU  $9.00;  MS-63,  BU  $1 2.00,  MS-65,  BU  1 7.00 

1950  MS-65,  Brilliant  Uncirculated  $8.00,  Proof-65,  brilliant  45  00 

1950- S/D  Overmintmark.  Interesting  variety  MS-67,  BU  695.00 

1951- D  MS-65,  Brilliant  Uncirculated  11  00 

1952  MS-65,  Brilliant  Uncirculated  6  00 

1952- D  MS-63,  Brilliant  Uncirculated  8  00 

1952-S  MS-65,  Brilliant  Uncirculated  14  00 

1953  MS-67,  beautifully  toned  Uncirculated  14  00 

1956  MS-67,  beautifully  toned  Uncirculated  14  00 


Half  Dollars 

Flowing  Hair  (1 794-1 795) 

1794  First  year  of  issue  for  this  two-year  type  piece  Low  mintage  Pleas¬ 
ing  VC-8  condition  No  impairments  850.00 

1795  Two  leaves.  Fine-12  795  00 

Draped  Bust,  Fleraldic  Eagle  Reverse 
(1 801-1 807) 

1805  VF-20  295  00 

1806  Pointed  top  6  in  date.  VC-8  $79  00,  Fine-12  119  00 

GUARANTEED  AUTHENTICITT 

Every  coin  purchased  from  Bowers  &  Ruddy  Galleries  is  absolutelv 
guaranteed  to  be  authentic.  You  can  be  sure  when  you  buy  from  us 


—  Page  27— 


Capped  Bust  (1807-1836) 


1808  7  Overddte  Choice  Ef--45  Original  mint  lustre  in  the  protected 
areas  Priced  at  125  00 


1809  AU-50  Lustrous  and  well  struck  Light  gold  and  blue  toning  on  the 


obverse  Priced  at  259  00 

1810  VG-8  23.00 

1811  Small  8  in  date  Choice  VF-30  49.00 

1812  Fine-12  29.00 

1814  3  Overdate  Cood-4  19  00 

181 7  VC-8  23.00 

1819/8  Overdate  VF-20  35.00 


Note:  Overdates  are  one  of  the  most  interesting  areas  in  American 
numismatics.  Most  of  those  encountered  in  this  bust  series  are  bold 
enough  that  no  "imagination"  is  needed  to  see  both  ciphers.  We  try 
to  stock  most  nice  ones  offered  to  us  — and  they  always  sell  out.  Why 


not  consider  adding  one  to  your  type  set  today? 

181 9  VG-8  23.00 

1821  Fine-12  32  00 

1 822  Cood-4  $23.00;  VF-20  3b  00 

1 823  VG-8  scratches  $1 9.00,  VF-20  49.00 

1824  Cood-4  $19  00;  VC-8  $23.00;  Fine-1 2  $27.00,  FF-40  55.00 

1826  FF-40  $59  00;  Choice  FF-45  (only  a  shade  away  from  full  AU-50) 

Our  price  85  00 

1827  VG-8  $23.00,  FF-40  59  00 

1828  Curl  base  2  with  knob  Cood-4  $19.00;  VC-8  23.00 

1828  Square  base  2  with  knob.  Good-4  $19.00;  Fine-12  $27  00;  AU-50 

priced  at  139  00 

1829  VF-20  35.00 

1830  VC-8  23.00 

1 831  VC-8  $23.00,  VF-20  $35  00;  F  F-40  59.00 

1832  VC-8  $23.00;  Fine-12,  scratch  $14.00,  Fine-12,  no  impairments 

$27  00,  Choice  VF-30  $42.00;  Choice  FF-45  85  00 

1833  Choice  VF-30  42.00 

1834  Fine-12  $27  00;  FF-40  59  00 

1 835  VG-8  $35.00,  F  F-40  $59.00,  AU-50  1 39.00 

1836  Lettered  edge.  VC-8  $19  00,  Fine-1 2  $27  00;  Choice  EF-45  85.00 


Capped  Bust,  Reeded  Edge 
(1836-1839) 

1838  Popular  type  issued  only  in  1838  and  1839.  Lovely  EF-40  185.00 


Liberty  Seated  (1839-1891) 

1839  First  year  of  issue.  Cobrecht's  second  rendition,  this  having  a  light 

drapery  from  Miss  Liberty's  elbow.  E  F-40  79.00 

1840  Small  letters  in  reverse  legend.  EF-40  99  00 

1843  VF-20  cleaned  $19  00;  Choice  EF-45  79  00 

1843  MS-63,  Brilliant  Uncirculated.  An  excellent  choice  for  your  type 

set.  1843  features  the  "no  motto"  reverse  as  used  until  1866.  This 
piece  IS  fully  struck  and  free  of  any  marring  defects  1995  00 

1853  Arrows  and  rays  VG-8  $1 5.00;  VF-20  99  00 

1854  Arrows.  Good-4  $13.00;  EF-40  109  00 

1854-0  Arrows  Cood-4  $13.00;  Choice  EF-45  $159.00;  Choice  AU-55 

priced  at  395.00 


1855- 0  Arrows.  Choice  EF-45  $159  00,  MS-65,  tuned  Uncirculated. 

Lightest  hint  of  gold  and  blue  6295  00 

1856- 0  VG-8  16  00 

1857  FF-40  55  00 


Glittering  1858  Proof  Half 


1858  Proof-63,  brilliant.  Scarce  as  the  first  year  Proofs  were  officially 
sold  to  collectors.  The  present  coin  has  deep  mirror  surfaces 
pleasantly  offsetting  the  frosted  devices.  A  few  scattered  lint  marks 
(so  common  of  1858  and  1859  Proof  issues)  are  all  that  keeps  this 
from  a  higher  classification.  A  wonderful  coin  to  put  away  for  the 
future,  priced  at  2795.00 

1858-0  EF-40  69.00 


Scarce  Mint  State  1859-S 


1859-S  MS-65,  Brilliant  Uncirculated.  In  all  grades,  1859-S  is  rather 
elusive  However,  it  becomes  very  scarce  in  Mint  State  condition  It 
has  been  some  time  since  we've  had  the  good  fortune  to  stock  a 


MS-65  specimen  Better  call  quickly  on  this  one  4795.00 

1860  VC-8  16  00 

1860-OEF-40  65  00 

1860- S  Cood-4  $12.00;  VF-20  29.00 

1861- 0  VF-20  29  00 

1862- SVC-8  16  00 

1864-S  EF-40  55  00 

1864-S  AU-50.  Counterstamped  with  a  fancy  "E"  in  the  obverse  field  Is 

this  an  initial  of  one  of  your  names?  Priced  modestly  at  39.00 

1 867- S  VC-8  $1 5.00,  E  F-40  69  00 

1868- S  EF-40  69  00 

1870- S  EF-40  69  00 

1 871 - CC  Good-4  59  00 

1 871 -S  EF-40  69  00 

1873  Arrows.  Cood-4  15  00 

1873-CC  Arrows.  Choice  EF-45  349  00 

1875  Good-4  $12.00,  VC-8  15  00 

1875-CCVC-8  17.00 

1875- S  Choice  AU-55  109  00 

1876VC-8f  $15  00,  1876  MS-65,  BU.  Superb  strike  quality  3595  00 

1876- SVG-8  15  00 


1877  Popular  date  for  a  type  set  MS-63,  Brilliant  Uncirculated  1695.00 

1877-S  VG-8  $15  00,  MS-65,  toned  Unc.  Cold  and  light  blue  hues  3595  00 


At  Bowers  &  Ruddy  Galleries  we're  always  interested  in  "feedback" 
from  our  clients.  Were  an  ever-growing,  ever-changing  organiza¬ 
tion— and  as  our  business  depends  on  YOU,  we  invite  you  to  make 
suggestions! 
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The  Rare  1878-S  Half  Dollar 


1880  Proof-63,  brilliant.  Hint  of  gold  toning  about  the  periphery  Mint¬ 
age  of  1 ,355  Proofs  this  year  2295  (X) 

1888  Choice  VP-30  250  (M) 


Low  Mintage  BU  1889 


1889  MS-65,  Brilliant  Uncirculated.  Again  a  key  date  Mintage  of  1 2,71 1 
tells  the  story  of  this  date's  rarity  4295  00 


Barber  Halves  (1892-1915) 

1892-0  AU-50  425  00 

1892-S  MS-63,  Brilliant  Uncirculated  2295  00 


Two  Rare  1895s 


1895  MS-65,  Brilliant  Uncirculated.  Excellent  for  a  type  set  3750  00 
1895  Proof-65,  brilliant.  Glittering  and  superb  in  every  respect  3595  00 


1878-S  Choice  VF-30.  One  of  the  rarest  American  coins.  Though  12,000 
1878-S  halves  were  minted,  most  disappeared  for  they  are  very,  very 
rare  today.  Perhaps  100  or  so  remain  — most  in  lower  grades  than 
this  Valued  right  in  line  with  its  rarity,  we  price  the  coin  at  1 2,500  00 

Popular  Mint  State  1880  Half 


1880  MS-65,  Brilliant  Uncirculated.  Mintage  of  9,755  Between  1879  and 
1890  half  dollar  mintages  dropped  to  minuscule  numbers  Seated 
quarters  also  participated  in  the  dropoff  Collectors  today  cherish 
any  1879-1890  half  Here  is  a  nice  one  4295  00 


1896-0  MS-65,  BU.  Prooflike  fields.  Weakness  of  strike  in  the  centers 
(quite  common  on  New  Orleans  Barber  halves).  The  surfaces  are  im¬ 
maculate  Priced  modestly  considering  its  rarity  in  this  grade  339500 


1 896-S  Key  date.  Cood-4 

42.00 

1897-0  VG-8  $55.00;  Fine-12 

85  00 

1897-S  EF-40 

195  00 

1898  EF-40 

109  00 

1900  Choice  AU-55 

375  00 

1900-S  MS-65,  Brilliant  Uncirculated  45(X1  00 
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I^H)!  \  F-20 
1^3-S  AU-'iO 


39  00  1927-S  MS-63,  Brilliant  Uncirculated.  Lovely  surfaces  Weakness  at 

239,00  centers  as  always  found  on  this  date  1995  00 


important  MS-65  1903-S 


1903-S  MS-65,  Brilliant  Uncirculated.  Becoming  harder  and  harder  to 
find  m  ANY  Uncirculated  grade!  Here  is  a  handsome  specimen  for 


our  price  of  only  4500.00 

1905- S  Choice  EF-45  195.00 

1906- D  Choice  EF-45  129  00 

1907  EF-40  109  00 

1907- D  MS-65,  toned  Uncirculated  (light  gold  color)  3295.00 

1907-0  EF-40  109  00 

1909  MS-63,  Brilliant  Uncirculated  1795.00 

1911  Choice  EF-45  145.00 

1911- S  EF-40  115  00 

1912- D  Fine  $15.00;  Choice  VF-30  $59.00;  Choice  EF-45  159.00 

1912- S  EF-40  109.00 

1913  Low  mintage  date.  AC-3  $9.00;  Cood-4  $16.00;  VC-8  22.00 

1913- SAU-50  275.00 


1914  Proof-63,  brilliant.  Splendid  example  of  this  low  mintage  coin, 


priced  at  2395  00 

1914- S  MS-63,  Brilliant  Uncirculated .  2295.00 

1915  Cood-4  19  00 

191 5- D  Choice  VF-30  $59.00;  EF-40  $109.00;  AU-50  225.00 


Walking  Liberty  (1916-1947) 


1916  EF-40  149.00 

1916-D  AC-3  $8.00;  EF-40  $105.00;  Choice  EF-45  $12900;  MS-63, 
Brilliant  Uncirculated  650.00 

1 91 6- S  Cood-4  $24.00;  VF-20,  minor  scratch  39.00 

1917- D  Obverse  mintmark.  Cood-4  $7  00,  EF-40  $129  00;  Choice  EF-45 


only 


191 7-S  Obverse  mintmark.  Cood-4 

1917- S  Reverse  mintmark.  Choice  EF-45  $65.00;  Choice  AU-55 

1918  Choice  EF-45 

1918- S  AU-50  $95  00,  MS-63,  BU  $850  00,  MS-65,  BU 

1919  AU-50 

1919- S  AU-50 

1920- S  VF-20  $40  00,  Choice  VF-30  $52.00;  E  F-40 

1921  Cood-4  $44  00,  Choice  EF-45  $850  00;  MS-65,  Brilliant  Uncir¬ 
culated.  One  of  the  nicest  examples  of  this  key  year  we've  handled 
in  a  while  Only  a  touch  of  weakness  on  Miss  Liberty's  head  refrains 
us  from  calling  the  coin  full  strike  5500  00 

1921- D  AC  3  5  39  00,  Cood-4  65  00 


149.00 

9.00 

125.00 

119.00 

1595.00 

595.00 

695.00 

99.00 


1928- S  VC-8  $6  00;  MS-63,  Brilliant 
in  centers 

1929- D  AU-50 
1929-S  EF-40 

1934- S  EF-40 

1935- S  Choice  AU-55 


Uncirculated.  Above  average  strike 

2495.00 

115-00 

65.00 

25.00 

125.00 


Superb  1936  Proof  Half 


1936  Proof-65,  brilliant.  First  year  of  Proof  strikings  in  the  walking  Lib¬ 


erty  series.  A  superb  one,  too!  2995  00 

1936-S  AU-50  cleaned  25.00 

1938  MS-65,  golden  toned  Uncirculated  475  00 

1938-D  VC-8  $23.00;  Fine-1 2  $25  00;  Choice  VF-30  45.00 

1938-D  MS-63,  Brilliant  Uncirculated  1095.00 

1940- S  MS-60,  BU  usual  soft  strike  $65  00;  MS-63,  BU  soft  strike  75.00 

1941  MS-65,  Brilliant  Uncirculated  149.00 

1941- S  MS-63,  Brilliant  Uncirculated,  soft  centers  $12900;  MS-63, 

Brilliant  Uncirculated,  much  better  strike  195.00 

1942  Choice  AU-55  19  00 

1 943  AU-50  $1 6.00;  Choice  AU-55  $1 9  00;  MS-65,  BU  1 49.00 

1943-D  AU-50  23.00 

1943- S  AU-50  $28  00;  MS-65,  BU  soft  centers  129.00 

1944  AU-50  $16.00;  Choice  AU-55  19.00 

1944- D  EF-40  10  00 

1944- S  AU-50  $16.00,  MS-63,  BU  99.00 

1945  AU-50  $16.00;  Choice  AU-55  19.00 

1945- D  AU-50  19.00 

1945-S  AU-50  $19,00;  MS-65,  Brilliant  Uncirculated  199  00 


Franklin  Halves  (1948-1963) 


1948  MS-65,  BU  with  minor  rim  damage.  Cheap  10.00 

1949  Choice  AU-55  $12.00;  MS-65,  Brilliant  Uncirculated  85  00 

1949-D  MS-60,  Brilliant  Uncirculated  39.00 

1949-S  MS-60,  BU  Reverse  planchet  defect  (lamination)  59  00 

1951- D  MS-63,  BU  $69  00;  MS-65,  Brilliant  Uncirculated  99  00 

1952- S  MS-63,  BU  $45.00;  MS-65,  Brilliant  Uncirculated  65  00 

1954  MS-65,  Brilliant  Uncirculated  15  00 


Kennedy  Halves  (1964-Date) 

1970-D  Kennedy  half  dollar.  Key  date  in  the  series  MS-65,  BU  42  00 
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Silver  Dollars 

Bust  Dollars  (1794-1804) 


1795  Flowing  hair.  Two  leaves.  Excellent  type  coin  EF-40  2950  00 

1795  Flowing  hair.  Ehree  leaves.  Choice  E E-45  3895  00 

1796  Draped  bust,  small  eagle  type  Cood-4  $425  00;  VF-20  1295  00 

1 798  Heraldic  eagle  VC-8  $375.00;  VF-20  675  00 

1799  F.ine-12  495.00 

1800  EF-40  1095  00 

1802  EF-40  1095  00 

1803  Large  3  VF-20  695.00 


Liberty  Seated  (1840-1873) 

♦. 

1 842  Choice  E F-45  Prooflike  surfaces  325.00 

1846-0  Important  New  Orleans  issue  A  lovely,  nice-surface  Choice 
AU-55  specimen  1250.00 

1847  EF-40,  holed  and  scratched  29  00 

1849  EF-40  249  00 

1850-0  Choice  E F-45  995.00 

Exceedingly  Rare  1851  Proof  Dollar 


1851  An  exceedingly  rare  date  Seated  dollar  collectors  have  always 
been  stumped  by  1851,  1852  and  1858  — the  three  most  important 
dates  in  the  series  (1870-S  is  virtually  unobtainable).  The  present 
1851  grades  a  full  Proof-63  and  is  toned  a  medium  gray,  gold  and 
blue.  Compared  to  the  high  prices  of  comparable  American  classics, 
we  feel  our  asking  price  is  quite  modest  1 5,950  00 


BUILDER  OF  GREAT  COLEECTIONS 

Over  the  years  we've  helped  build  most  of  the  leading  collections  in 
America  and  Europe.  Through  our  hands  have  passed  nearly  every  rarity 
in  the  book.  But,  you  don't  have  to  be  building  a  "GREAT 
COLLECTION"  to  do  business  with  us.  On  the  contrary,  the  backbone  of 
our  success  is  built  on  collectors  who  spend  modestly  —  perhaps  $25, 
$50,  or  $100  or  so  each  time  they  receive  one  of  our  catalogues.  Whether 
you  plan  to  spend  $50  with  us  this  year  or  $500,000,  if  you  are  a  serious 
collector  we  invite  and  really  appreciate  your  business! 


Lovely  1853  Seated  Dollar 


1853  Scarce  year  Here  is  a  pleasing  specimen:  MS-63,  toned  a  medium 
gold  and  blue.  Seated  dollars  were  minted  in  small  quantities 
throughout  the  1840s  and  most  of  the  1850s.  Little  demand  came 
from  commerce  for  the  cumbersome  coin  Thus,  collectors  today 
must  vie  with  one  another  over  the  truly  limited  numbers  of  nice 
coins,  priced  at  3395  00 

1856AU-50  750  00 

1859- 0  Most  popular  date  for  type  sets.  VF-20  $125  00,  AU-50  $329  00, 

MS-60,  BU  $995.00,  MS-63,  BU  $2295.00,  MS-65,  Brilliant  Uncir¬ 
culated.  A  lovely  coin  4750  00 

1860- 0  MS-63,  Brilliant  Uncirculated  2295  00 


Glittering  1862  Proof 


1862  Proof-65,  brilliant.  A  nice  one!  Mintage  for  1862  was  a  small  550 

pieces.  Not  many  can  have  survived  as  nice  as  this  Price  apprecia¬ 
tion  for  all  seated  Proof  coinage  has  been  impressive  these  past  20 
years.  Priced  right  in  line  with  today's  market  (not  1984's  price,  for 
example),  going  for  6950  00 

1863  Low  mintage  year  VC-8  149  00 

Magnificent  1863  Proof 


1863  Proof-65,  lovely  toning.  In  fact,  magnificent  toning  — blues,  golds 
and  a  touch  of  lavender  combine  for  an  attractive  appearance  Min¬ 
tage  of  Proof  1863  dollars  is  even  smaller  than  1862  —  460  pieces. 
Buy  this  outstanding  coin  for  6950  00 

1866  Proof-63,  brilliant.  First  issue  featuring  the  added  IN  GOD  VVF 


TRUST  motto  on  the  reverse 

3295  00 

1870  VG-8 

75  00 

1871  Cood-4 

65  00 

1872  Fine-12  $105  00;  EF-40 

175  (XI 

1873  VF-20 

17.5(X1 
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GARRETT  COLLECTION 
AUCTION  BREAKS 
ALL  RECORDS 


Over  $7  Million  Worth  of  Coins  Sold  in  622  Lots 
1787  Brasher  Doubloon  Sells  for  Record  $725,000 


The  book  of  coin  price  records  will 
have  to  be  rewritten  following  our 
spectacular  sale  of  the  Garrett  Collec¬ 
tion,  sold  to  the  order  of  The  Johns 
Hopkins  University  on  November  28 
and  29,  1979.  The  sale,  one  of  four 
scheduled  events  offering  Garrett 
coins,  realized  a  total  of  $7,069,650. 
The  world  record  price  for  a  rare  coin 
was  set  when  Lot  607,  the  finest  known 
example  of  America's  most  famous 
coin,  the  1787  Brasher  doubloon,  was 
knocked  down  after  furious  bidding 
for  $725,000.  The  buyer,  Mr.  Martin 


Monas,  stated  that  he  was  purchasing 
it  for  a  client,  one  of  America's  most 
prominent  numismatists. 

Interest  was  lent  to  the  sale  when  a 
surprise  guest,  Mr.  Milton  Brasher,  the 
great-great-grandson  of  Ephraim  Brash¬ 
er,  was  introduced  to  the  audience.  No, 
Mr.  Brasher  did  not  personally  own  a 
copy  of  the  famous  doubloon,  but  he 
certainly  was  appreciative  of  the 
Brasher  family  history.  Brasher,  he  re¬ 
lated,  is  a  Huguenot  name  and  has  al¬ 
ways  been  pronounced  as  "Brazier." 

The  term  "world's  record  price" 


lost  its  meaning  after  the  first  several 
lots,  for  virtually  everything  in  the  sale 
set  a  new  record.  Some  of  the  high¬ 
lights  are  listed  on  the  second  page 
following. 

A  total  of  $7,069,650  worth  of  coins 
found  new  buyers  in  the  sale. 

The  next  scheduled  sale  in  the  Gar¬ 
rett  Collection  will  be  held  in  Los 
Angeles,  California  on  March  26-28, 
1980.  Information  concerning  partici¬ 
pation  in  the  upcoming  Garrett  Collec¬ 
tion  sales  can  be  obtained  by  writing  to 
our  office. 
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Above:  Record  breaking  attendance  filled  the  ball¬ 
room  of  the  St.  Moritz  Hotel  to  witness  the  event  of  the 
Carrett  Collection  sale. 


Opposite:  Martin  Brasher,  great-great-grandson  of 
Ephraim  Brasher,  and  his  daughter  Deborah,  congratulat¬ 
ing  Martin  Monas,  the  successful  bidder  for  the  doubloon 
at  $725,000  — a  price  which  elicited  wild  applause  from 

the  audience.  Photographs  courtesy  of  lames  F.  Lowney 
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Highlights  of  the  Sale 


HALF  CENTS 


1793  Extremely  Fine 

$10,000 

1 795  Uncirculated 

$30,000 

1796  EF  pole  to  cap 

$14,000 

1797  About  Uncirculated 

$14,000 

1836  original  Proof 

$9,000 

1 845  original  Proof 

$9,500 

1849  small  date  restrike 

Proof 

$6,800 

1856  Proof 

$9,500 

LARGE  CENTS 

1793  chain  AMERI  AU-50 

$29,000 

1793  chain  AMERICA 

Uncirculated 

$115,000 

1793  Liberty  cap  AU 

$36,000 

1794  S-24  Uncirculated$1 7,000 

1794  S-48  Very  Fine 

$14,000 

1794  S-56  Uncirculated$16,000 

1 795  Jefferson  head 

Fine 

$7,500 

1797  S-138  Unc. 

$15,000 

1803  S-254  Unc. 

$11,500 

1803  S-258  AU 

$12,000 

1838  Proof 

$11,000 

1 847  Uncirculated 

$10,000 

SMALL  CENTS 

1856  flying  eagle  Proof 

$4,200 

1857  Proof  flying  eagle 

$5,800 

1859  Indian  Proof 

$2,500 

1 860  Proof 

$1,800 

1877  Proof 

$3,200 

TWO-CENT  PIECES 

1864  Unc  small  motto 

$4,500 

1 866  Proof 

$1,700 

1873  Proof 

$2,100 

HALF  DIMES 

1794  About  Uncirculated 

$7,500 

1795  About  Uncirculated 

$9,000 

1796/5  Choice  BU 

$60,000 

1802  Extremely  Fine 

$45,000 

1805  Extremely  Fine 

$10,000 

1829  Uncirculated 

$4,000 

1 831  prooflike  Unc. 

$5,500 

1838-0  About  Uncirculated  $7,000 

1840  Unc  with  drapery 

$5,000 

1841  Choice  Unc. 

$5,500 

1 847  Proof 

$6,500 

1856/4  Proof 

$1  1,000 

1 859  reg  issue  Proof 

$8,000 

1860  transitional  Unc 

$7,000 

1864-S  Choice  BU 

$6,000 

1 866  Proof 

$3,200 

HALF  DOLLARS 

1 794  Extremely  Fine 

$5,800 

1795  MS-60  Unc. 

$18,500 

1795  MS-60  Unc.,  finer 

$34,000 

1 796  1 5  obv.  stars  VF 

$32,000 

1 796  1 6  stars  Fine 

$1  7,000 

1 797  Extremely  Fine 

$30,000 

1806  Uncirculated 

$28,000 

1 797  old  style  Unc. 

$.35,000 

1813  Uncirculated 

$9,000 

181 5  About  Uncirculated 

$3,400 

1822  Uncirculated 

$12,500 

1836  lettered  edge  Proof 

$34,000 

1836  reeded  edge  Proof 

$28,000 

1853-0  no  arrows  or  rays 
Very  Fine 

$40,000 

1 854  Proof 

$21,000 

1856  Proof 

$16,000 

1861  Proof 

$6,000 

1866-S  no  motto 

Choice  BU 

$22,000 

1873-CC  no  arrows 

Choice  Unc. 

$30,000 

1 876  Proof 

$3,500 

1877  Proof 

$6,000 

1916  walking  Unc. 

$2,400 

PATTERN  HALF  DOLLARS 

1838  J-73 

$6,000 

1838  J-76A 

$9,000 

1838  J-79 

$11,500 

1839  J-95 

$17,500 

1872  Amazonian,  J-1200 

$23,000 

1877  J-1 501 

$25,000 

1877  J-1 503 

$12,500 

1877  J-383 

$1 5,000 

1877  J-1 520 

$25,000 

1877  unlisted  variety,  similar  to 

J-1 534,  struck  in  silver 

$32,500 

1877  J-1  535 

$24,000 

1879  J-1  597  $17,000 

ALUMINUM  PROOF  SET 

1866  aluminum  Proof  set 

$40,000 

GOLD  DOLLARS 

1850-0  AU 

$4,600 

1854-S  AU 

$6,750 

1 854  T ype  1 1 

Brilliant  Proof 

$90,000 

1858-D  Extremely  Fine 

$2,700 

1860  Proof 

$9,000 

1861  Proof 

$12,500 

1865  Proof 

$17,000 

1 866  Proof 

$10,000 

1873  Proof 

$8,500 

1874  Proof 

$1 5,000 

1877  Proof 

$12,500 

1880  Proof 

$8,750 

$3  GOLD 

PIECES 

1854  Proof 

$45,000 

1860  Proof 

$21,000 

1861 

$25,000 

1865 

$40,000 

1 866  Proof 

$34,000 

1873  Proof 

$44,000 

1874  Proof 

$42,000 

1876 

$27,000 

1877 

$35,000 

1911  Proof 

$18,000 

1912  Proof 

$26,000 

1913  Proof 

$19,000 

1 91 4  Proof 

$24,000 

1 91  5  Proof 

$27,000 

TERRITORIAL  GOLD 

Templeton  Reid 

Quarter  eagle  VF 

$47,500 

Half  eagle 

$200,000 

Clark,  Gruber  &  Co  ,  1860  issues 

Quarter  eagle  Unc. 

$12,000 

Half  eagle  Unc. 

$9,000 

Eagle  AU 

$6,400 

Double  eagle  ,AU 

$40,000 

John  Parsons  &  Co 

Quarter  eagle  VF 

$85,000 

Half  eagle  VF 

$100,000 

Conway  halt  eagle  EF 

$100,000 

$4  GOLD  PIECES 

1879  with  coiled  hair  $115,000 

1880  with  flowing  hair  $65,000 

HALF  EAGLES 

1 795  small  eagle  rev.  AU  $60,000 
1798  small  eagle  rev.  EF  $110,000 
1809/8  Uncirculated  $25,000 
1810  Uncirculated  $14,000 

1815  About  Uncirculated  $1 50,000 

1818  Uncirculated  $22,000 

1819  Uncirculated  $85,000 

1824  Uncirculated  $47,500 

1828  About  Uncirculated  $70,000 

1829  large  planchet  Unc.  $165,000 

1 829  small  planchet  AU  $65,000 

1834  with  motto  Unc.  $34,000 

1838- D  Extremely  Fine  $2,800 

1839- CAU  $16,000 

1 839-D  Extremely  Fine  $3,500 
1860  Proof  $18,000 

1865  Proof  $21,000 

1866  Proof  $23,000 

1873  Proof  $21,000 

1874  Proof  $26,000 

1876-S  gem  Uncirculated  $34,000 
1877  Proof  $21,000 

1879  Proof  $16,000 

1880  Proof  $18,000 

1891  Proof  $11,500 

1892  Proof  $10,000 

1908  Proof  $24,000 

1909  Proof  $23,000 

1910  Proof  $19,000 


COLONIALS 

1785  Unc.  Vermont  copper 

Ryder-2  $6,800 

1788AUR-23  $10,000 

1776  Massachusetts 

"Janus”  copper  $40,000 

1 788  Unc.  half  cent  $4,500 

1787  Unc.  cent  $5,000 

1 787  Unc.  cent,  finer  $10,000 

1786  New  York 

Non  Virtute  Vici  E  F  $12,000 

1 787  Nova  Eborac 

nearly  Uncirculated  $8,750 
1787  Excelsiorwitheagleonglobe 
facing  left  AU  $17,500 

1787  Excelsior  transposed  arrows 
Very  Fine  $26,000 

1787  Indian  with 

New  York  reverse  EF  $21,000 
1787  Indian  with  the  eagle  on 
globe  reverse  AU  $37,000 
Clinton  copper  Very  Fine  $29,000 
1787  New  York  Immunis  Colum¬ 
bia  copper  struck  over  New 
Jersey  issue  Unc.  $21,000 
1787  Indian  copper  with 

George  III  reverse  $20,000 
1783  Nova  Constellatio  patterns 
Bit  in  silver  $97,500 

Quint  in  silver  $165,000 

Quint  in  silver  $55,000 

Mark  in  silver  $190,000 
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Highlights  from  the  First  Garrett  Sale 


Lot  431 
$115,000 


Lot  437 

$110,000 


Lot  460 
$150,000 


$165,000 


Lot  505  Lot  549 

$200,000  $100,000 


Lot  550 

$100,000 


Lot  607 
$725,000 


$190,000 
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Two  Pristine  1881  Proofs 


Morgan  Dollars,  (1878-1921) 

1878  7TF  Second  reverse  MS-b5,  BU  Prootlike  225  00 

1878  7TF  Third  reverse  MS-bO,  BU  Prootlike  3-b9  00,  MS-b5,  BU  179  00 
1878  81  T  AU-50  cleaned  S25  00,  MS-bO,  BU  S79  00,  MS-bO,  BU  Proof- 
hke  S95  00,  MS-b  l,  BU  $99  00,  MS-b5,  BU  19500 

1878  7  8TI-  MS-bl,  BU  $99  00  each  or  three  tor  a  Special  price  of 
$270  00,  \\S-b5,  BU  $295  00,  MS-b5,  BU  Prootlike  395  00 

1878-CC  EF-40  $37  00,  MS-b3,  BU  Prootlike  $195  00,  MS-b5,  BU 
$195  00,  MS-b5,  BU  Prootlike  and  also  nicely  toned  319  00 

1878-S  MS-b3,  BU  Prootlike  $b0  00;  MS-b5,  BU  $b9  00;  MS-b5,  BU 
Prootlike,  priced  at  95  00 

1879MS-b5,  BU  $195  00,  Proof-63,  lovely  toning  2795  00 

Dazzling  1879  Proof 


1879  Proof-65,  brilliant.  A  dazzling  example  of  this  very  popular  type 

coin  Mintage  of  1,100  pieces  Not  many  can  have  survived  the  in¬ 
tervening  century  as  nice  as  this  5995.00 

1879-S  Third  reverse  MS-b3,  BU  $39  00;  MS-b5,  BU  $b9  00;  MS-65,  BU 
Prootlike  $99  00,  MS-67,  BU  89  00 

1880  MS-63,  BU  $59  00;  MS-65,  BU  (elusive  this  nice)  169  00 

Pair  of  Lovely  Toned  1880  Dollars 


1880  We  have  just  acquired  two  attractive  iridescently  toned  Proofs  of 

this  year  Proof-65  $5995  00,  Proof-67  6950.00 

1880-CC  MS-63,  BU  $195.00;  MS-65,  BU  295  00 

1880-CC  80/79  overdate  MS-60,  BU  $195  00,  MS-63,  BU  Prootlike2,59  00 
1880-0  MS-63,  BU  $295  00;  MS-65,  BU  Fully  struck  Unusual  this  way, 
priced  at  569  00 

1880-S  MS-63,  BU  $37  00,  MS-63,  BU  Prootlike  $59  00,  MS-65,  BU 
$69  00,  MS-65,  BU  Prootlike  8900 

1881  MS-63,  BU  Prootlike  $1 79  00,  MS-65,  BU  Prootlike  329  00 


"A  SPLENDID  lOB" 

you  people  are  doing  a  splendid  job  of  setting  a  professional  stan¬ 
dard  for  the  numismatic  profession  — hobby —  business,  and  many  of  us 
greatly  appreciate  your  efforts.  As  finances  permit,  in  future  years  I  hope 
to  demonstrate  that  appreciation  with  purchases  — and  you  can  rest 
assured  that  I  now  do  a  lot  of  'verbal  advertising'  for  you.  As  long  as  we 
can  have  your  firm  to  use  as  an  example  we  can  prove  to  doubters  that 
there  are  dealers  of  integrity  and  quality."— an  unsolicited  comment 
from  PIE  of  Prairie  Village,  Kansas 


1881  Two  nice  ones,  both  Proot-65.  Once  is  brilliant,  one  iridescently 
toned  Your  choice  of  either  (subject  to  availability)  at  5995  00 

1881-CC  MS-65,  Brilliant  Uncirculated  295  00 

1 881  -O  MS-63,  BU  $65  00,  MS-65,  BU  1 49  00 

1881- S  Choice  AU-55  $19  00,  MS-60,  BU  $32  00,  MS-63,  BU  $37  00, 
MS-65,  BU  $5900,  MS-b5,  BU  Prootlike  $89  00,  MS-67,  BU  79  00 

1 882  MS-63,  BU  $95  00,  MS-65,  BU  1 59  00 

1882  Proof-65  with  deep  iridescent  toning  Would  tit  into  even  the 

choosiest  collector's  set  5995  00 

1882- CC  Cood-4  $1900,  VC-8  $22  00,  MS-63,  BU  $11900,  MS-65, 

Brilliant  Uncirculated  139  00 

1882-0  Choice  AU-55  $19  00,  MS-60,  BU  $32  00,  MS-60,  BU.  Prootlike 
$109  00,  MS-63,  BU  $65  00,  MS-63,  BU  Prootlike  $139.00;  MS-65, 
Brilliant  Uncirculated  149  00 

1882- S  MS-63,  BU  $43.00  each  or  five  for  a  Special  price  of  $185  00, 

MS-65,  BU  $69,00;  MS-65,  BU  Prootlike  $99  00,  MS-67,  BU  89  00 

1 883  MS-63,  BU  $59  00,  MS-65,  BU  1 39  00 

1883- CC  MS-65,  Brilliant  Uncirculated  89  00 

1883-0  MS-63,  BU  $39.00  each  Three  tor  $111  00  or  five  tor  $175.00, 

MS-63,  BU  Prootlike  $49  00;  MS-65,  BU  $42.00,  MS-65,  BU 
Prootlike  $79  00,  MS-67,  BU  55  00 

1883- S  Key  date  MS-65,  Brilliant  Uncirculated  1950  00 

1884  MS-63,  BU  $129  00,  MS-65,  BU  239,00 

1884- CC  MS-63,  BU  Prootlike  $109  00;  MS-65,  BU  89  00 

1 884-0  MS-63,  BU  $37.00;  MS-65,  BU  59.00 

1884-S  AU-50  $179  00;  AU-50,  prootlike  199  00 

The  Rare  MS-65  1884-S 


1884-S  MS-65,  Brilliant  Uncirculated.  An  honest-to-goodness  MS-65  ex¬ 
ample  of  this  key  date!  Back  in  August,  a  gentleman  traveled  down 
to  our  offices  in  Los  Angeles  from  Solvang  He  had  in  his  possession 
a  complete  set  of  Morgans  in  MS-65  or  Proof  (no  1893-S  but  he  did 
have  a  gem  1895  which  went  to  a  want  list  customer)  Many  of  the 
lovely  toned  Proofs  came  from  the  collection,  as  well  as  this  almost 
never  seen  MS-65  1884-S  The  coin  was  purchased  right  in  line  with 
the  market  (there  are  no  bargains  available  on  rare,  high-quality 
coins  such  as  this)  and  we  are  pricing  it  today  in  line  with  what  other 
similar  specimens  have  been  bringing  1 3,750  00 

1885  Choice  AU-55  $19  00,  MS-bO,  BU  $32  00,  MS-63,  BU  $37  00,  MS-65, 
BU  $59  00,  MS-67,  BU  79  00 


BOWERS  &  RUDDY  GALLERIES,  INC. 
"Your  friends  in  the  rare  coin  business' 
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Superb  Proof-67  1885 


1885  Proof-67,  brilliant.  Superb  in  every  respect  Infinite  depth  in  the 

mirror  fields  pleasingly  offset  the  bright  frosted  devices  f-rom  the 
same  collection  as  the  1 884-S  6750  00 

1885-CC  MS-65,  Brilliant  Uncirculated  300  00 

1885-0  MS-60,  BU  $32  00;  MS-63,  BU  $37  00;  MS-63,  BU  Prooflike 
$49  00,  MS-65,  BU  42  00 

1885-S  Choice  AU-55  $69  00;  MS-63,  BU  Prooflike  $575  00;  MS-65, 
Brilliant  Uncirculated  Prooflike  895  00 

1886  MS-60,  BU  $32  00,  MS-63,  BU  $37  00;  MS-63,  BU  Prooflike  $49  00, 

MS-65,  BU  $42  00;  MS-67,  BU  55  00 

Two  Full  Strike  1886-0  Dollars 


1889-0  MS-60,  BU  $135  00,  MS-63,  BU  $195  00,  MS-61,  BU  full  strike 


$495  00;  MS-65,  BU  895  (M) 

1889- S  MS-63,  BU  $27900;  MS-65,  BU  425  00 

1 890  MS-60,  BU  $39  00,  MS-63,  BU  $89  00,  MS-65,  BU  189  00 

1890- CC  VG-8  $19  00;  MS-63,  BU  $325  00,  MS-65,  BU  $495  00,  MS-65, 

BU  Prooflike  579  00 


1890-0  MS-60,  BU  $7500,  MS-63,  BU  Each  $16900  or  three  for  a 


Special  price  of  $480  or  five  for  an  Extra  Special  price  of  775  00, 
MS-65,  Brilliant  Uncirculated  395  00 

1890- S  Sharpness  of  AU-55  but  cleaned  $30  00,  MS-63,  BU  $139  00, 

MS-65,  BU  269  00 

1891  MS-63,  BU  $295  00  each  or  three  for  $825  00,  MS-65,  BU  595  00 

1891- CC  MS-63,  BU  $195.00,  MS-65,  BU  169  00 

1891- 0  MS-63,  BU  $69500,  MS-65,  BU  normal  strike  $1050  ()0,  MS-65, 

BU  Sharp  strike  1695  00 

1 891  -S  MS-63,  BU  $1  59  00,  MS-65,  BU  289  00 

1892  MS-63,  BU  $449  00;  MS-65,  BU  849  00 

1892- CC  MS-65,  BU  $1150  00,  MS-65,  BU  Prooflike  1395  00 

1892-0  MS-63,  BU  $595  00;  MS-65,  BU  normal  strike  $1195  00;  MS-65, 

BU  sharp  strike  $1 595  00,  MS-67,  BU  normal  strike  1 595  00 

1892- S  Cood-4  $15  00,  Choice  VE-30  $39  00,  Choice  EF-45  495  00 

1 893  MS-63,  BU  $749  00,  MS-65,  BU  2095  00 

1893- CC  Key  date  MS-63,  Brilliant  Uncirculated  $2950  00,  MS-65,  BU.  A 

handsome  coin  4350  00 


1886-0  Elusive  in  mint  state  as  is  well  known  We've  just  purchased  two 


full  strike  specimens:  MS-63,  BU  $31 95  00,  MS-67,  BU  5950  00 

1886- S  MS-63,  BU  $395.00;  MS-65,  BU  56500 

1887  MS-63,  BU  $37  00,  MS-65,  BU  $42.00,  MS-67,  BU  55  00 

1887  Proof-65,  brilliant.  Lovely'  5995  00 

1887- 0  7/6  Overdate  (the  overdate  feature  being  faint  but  visible  on 

87/6-0)  MS-60,  Brilliant  Uncirculated  125  00 

1 887-0  MS-63,  BU  $1 95  00,  MS-65,  BU  495  00 

1887- S  MS-63,  BU  $195  00  each  Specfa/;  three  pieces  for  525  00 

1888  MS-65,  Brilliant  Uncirculated  119  00 

1888- 0  MS-60,  BU  $49  00,  MS-63,  BU  each:  $85  00  Special:  three  for 

$240  00  or  five  for  $385.00,  MS-65,  BU  $195  00  each  Special:  three 
for  $555  or  five  for  87500 

1888-S  MS-63,  BU  $395  00,  MS-65,  BU  695  00 


1889  MS-63.  BU  $69  00,  MS-65,  BU  $99  00,  MS-65,  BU  Prooflike  295  00 


1889-CC  Key  date  Choose  amongst  these  nice  coins:  Eine-12  $19500; 
EE-40  $525  00,  MS-60,  BU  $5850  00,  MS-65,  BU.  Full  sharp  strike. 
Phenomenal  cjuality!  19,500  00 


Full  Strike  1893-0 


1893-0  MS-65,  Brilliant  Uncirculated.  Full  strike.  Unusual  this  nice  One 
in  stock  and  nearly  impossible  to  replace  9995  00 

1894AU-50  750  00 


1894-0  Some  super  coins:  Choice  AU-55  $32500,  MS-63,  BU.  Nice  strike 
$4950  00,  MS-65,  BU.  Nice  strike  71 50  00 

1894-S  MS-63,  BU  $895  00,  MS-65,  BU.  Prooflike.  Beautiful!  1950  00 


BUILDING  A  TYPE  SEEP 

Collecting  by  design  types  is  a  very  popular  way  to  assemble  a 
beautiful  group  of  coins.  If  you're  collecting  by  types  and  not  by  dates, 
just  put  "same  type  "  as  the  second  choice  on  your  order  blanL,  and  we  ll 
substitute  another  coin  of  the  same  design  type  and  of  equal  or  higher 
grade  and  value  if  your  first  choice  has  been  sold. 


—  Page  37— 


1895  Proof  Morgan  Dollar 


1895  Brilliant  Proof-65,  with  mirror-like  fields  and  frosted  devices 
Nearly  tiawless  and  always  in  hysterical  demand  from  date  set  col¬ 
lectors  Comes  in  a  custom  white  [)lastic  holder  with  14  kt  gold 


edges,  borders,  and  fasteners  15, ()()()  00 


1895-0  Choice  EF-45  $295  00,  AU-,50  595  00 

1895- S  EF-40  polished  $175  00,  MS-65,  Brilliant  Uncirculated.  Prooflike 

fields,  priced  at  4750  00 

1896  MS-63,  BU  $49  00  or  a  Special  price  for  three  pieces  of  $120  00, 
MS-63,  BU  Proofhke  $109.00,  MS-65,  BU  109  00 

1896  Proof-65,  brilliant  5995  00 

1896- S  MS-65,  Brilliant  Uncirculated  2195  00 

1897  MS-60,  BU  $49  00;  MS-63,  BU  $79.00;  MS-63,  BU  Proof  like 

$159.00,  MS-65,  BU  $159  00;  MS-65,  BU.  Proof  like  259.00 


Scarce  MS-65  1897-0 


1897-0  MS-65,  Brilliant  Uncirculated.  Nicely  struck  (which  is  unusual 
for  1897-0  — characteristically  a  softly  struck  year)  5950  00 

1 897- S  MS-63,  BU  $1 69  00,  MS-6.5,  BU  $259  00,  MS-67,  BU  295.00 

1898  MS-63,  BU  $65  00,  MS-63,  BU  Prooflike  $119  00,  MS-65,  BU 

$109  00,  MS-65,  BU  Prooflike  179  00 

1898- 0  MS-60,  BU  $32  00,  MS-63,  BU  $37  00,  MS-65,  BU  5900 

1898- S  MS-60,  BU  $265  00,  MS-63,  BU  $395  00,  MS-65,  BU  795  00 

1899  MS-60,  Brilliant  Uncirculated  Prooflike  Gouge  on  face  is  unfor¬ 

tunate  The  coin  would  grade  higher  without  it  $19500,  MS-63, 
Brilliant  Uncirculated  $22900,  MS-65,  Brilliant  Uncirculated 

$369  00,  MS-65,  BU  Prooflike  59500 

1899  Proof-65,  brilliant  5995  00 

1 899- 0  MS-6  1,  BU  $37  00,  MS-65,  BU  69  00 

1899-S  MS-63,  BU  $450  00  each  or  a  Special  on  three  pieces  for 

$1275  00,  MS-65,  BU  795  00 

19(K)  MS-61,  BU  $59  00,  MS-65,  BU  11900 

OKK)-0  MS-61,  BU  $59  00,  MS-65,  BU  109  00 

1't(K)-S  MS  61,  BU  $219  00,  MS-6},  BU,  prooflike  One  for  $329,  three  for 
a  Special  price  of  $945  (M),  five  for  a  Very  Special  price  of  $1500, 
MS-65,  BU  $295  (K),  MS-65,  BU,  prooflike  $459  00  each  or  a  Special 
pric  e  on  three  f)iec  es  for  1 275  00 


1901  Two  Mint  State  specimens  of  1901  are  presently  in  stock  Both  can 

be  considered  major  rarities  in  this  condition  MS-63,  BU  $5950  00, 
MS-65,  with  colorful  gold  and  violet  toning  10,500  00 

1901- 0  MS-60,  BU  $49  00;  MS-63,  BU  One  for  $79  00;  three  for  a  Spe(;ial 
price  of  $21000;  five  tor  a  Very  Special  $325.00  or  ten  for  a  Super 
Special  $550  00,  MS-65,  BU  $1 39  00,  MS-65,  BU  Prooflike  329  00 

1902  MS-63,  BU  $295  00,  MS-63,  BU  Prooflike  $495  00,  MS-65,  Brilliant 

Uncirculated,  priced  at  469  00 

1902- 0  MS-63,  BU  $37  00;  MS-63,  BU  Prooflike  $79  00;  MS-6.5,  BU  69  00 

1902- S  MS-63,  BU  $349  00,  MS-65,  BU  695.00 

1903  MS-65,  Brilliant  Uncirculated  359  00 

1903- 0  MS-65,  Brilliant  Uncirculated  695.00 


1903-S  AU-50  $695  00,  MS-65,  Brilliant  Uncirculated.  Full  strike  7450  00 
1904  MS-63,  BU  $595.00;  MS-65,  BU  Full  strike  1450  00 

Steel  Blue  Proof  1904  Dollar 


1904  Proof-65,  with  marvelous  iridescent  steel  blue  toning  6250  00 

1904-0  MS-63,  BU  $37  00;  MS-63,  BU  Prooflike  $45  00,  MS-65,  BU  42  00 


1904-S  MS-65,  Brilliant  Uncirculated  4950  00 
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1921  Morgan  MS-bO,  BU  $32  00,  MS-bO,  BU  Prootlike  5900 

1921-D  MS-b3,  BU  $99  00,  MS-b5,  BU  295  00 

1921-S  MS-bO,  BU  $b9  00,  MS-b3,  BU  $195  00,  MS-b5,  BU  Weak  strike 
$295  00;  MS-b5,  BU  Planchet  lamination  $18900,  MS-b5,  BU  59500 


Peace  Dollars,  (1921-1935) 


1921  MS-b3,  BU  $650  00.  MS-65,  BU  $149500,  MS-67.  BU  lull  strike 

Deep  toning  2750  00 

1922  MS-b3,  BU  $37  00;  MS-b5,  BU  42.00 

1 922-D  AU-50  $29  00;  MS-b3,  BU  $1  b9  00,  MS-b5,  BU  295  00 

1922- S  MS-bO,  BU  $55  00,  MS-b3,  BU  $195  00,  MS-b5,  BU  Normal  strike 

$295  00,  MS-b5,  BU  Above  average  strike  495  00 

1923  MS-bO,  BU  $32.00,  MS-b3,  BU  $37.00;  MS-b5,  BU  $42  00;  MS-b7, 

Brilliant  Uncirculated  52  00 

1923- D  AU-50  $25  00,  MS-b5,  BU  495  00 

1923- S  MS-bO,  BU  $b9.00;  MS-b3,  BU  $195  00,  MS-b5,  BU  549  00 

1924  AU-50  $15  00;  MS-bO,  BU  $32  00;  MS-b3,  BU  $39  00,  MS-b5, 

Brilliant  Uncirculated,  priced  at  79  00 

1924- S  EF-40  $39  00;  Choice  AU-55  $125  00,  MS-bO,  BU  $159  00;  MS-b3, 

BU  $595  00;  MS-b5,  BU  1295  00 

1925  AU-50  $17  00;  MS-b3,  BU  $39  00,  MS-b5,  BU  b9  00 

1925- S  MS-b3,  BU  $295.00,  MS-b5,  BU  825  00 

1 92b  MS-b3,  BU  $99  00,  MS-b5,  BU  2b9  00 

192b-D  AU-50  $49  00,  MS-b3,  BU  $395  00,  MS-b5,  BU  b49  00 

1 92b-S  AU-50  $1 9  00,  MS-b3,  BU  $1 49  00,  MS-b5,  BU  279  00 

1 927  MS-b3,  BU  $349  00,  MS-b5,  BU  535  00 

1927-D  AU-50  $99  00,  MS-b3,  Brilliant  Uncirculated  1195  00 

1927- S  MS-b3,  BU  $495  00,  MS-b5,  BU  1095  00 

1928  EF-40  $24500,  MS-b3,  BU  $795  00;  MS-b5,  BU  $1295  00,  MS-b7, 

Brilliant  Uncirculated  149500 

1928- S  MS-b3,  BU  $b95  00,  MS-b5,  BU  950  00 

1934  MS-b3,  BU  $295,00;  MS-b5,  BU  595  00 

1934-D  AU-50  obverse  marks  $33  00,  MS-b3,  BU  $595  00,  MS-b5, 

Brilliant  Uncirculated  119500 


Trade  Dollars 


1873- S  Choice  VF-.10 

1874- CC  VF-20 

1 87,5-CC  VI  -20  $79  00,  Choice  VI  -30 


89  00 
79  00 
89  00 


1875-S  VF-20  cleaned  $55  00,  EF-40  some  marks  $49  00,  MS-bl,  Brilliant 
Uncirculated,  priced  at  1()95  00 

1877  Fine-12  $59  00,  VF-20  $b5  00,  MS-bi,  Brilliant  Uncirculated, 
reasonably  priced  at  1b95  ()0 

1877- S  Good-4  $4400;  VG-8  $45  00;  VI -20  cleaned  $44  00,  MS-bO, 

Brilliant  Uncirculated  b95 OO 

1878- CC  EF-40  495  00 


1 878-S  Good-4  $4400,  E F-40  $b5 OO,  MS-bO,  Brilliant  Uncirculated ()95  00 


Lovely  1883  Trade  Dollar 


1883  Proof-65,  brilliant.  Proof-only  issue  with  a  tiny  mintage  of  979 
Always  in  great  demand  One  of  the  best  performers  in  American 
numismatics,  priced  at  7500  00 

Gold  Dollars 

Indian  Head  (1849-1889) 

1849-D  Important  branch  mint  issue.  Only  21,588  struck  Most  dealers 
would  call  this  full  Mint  State  However,  the  slightest  traces  of  fric¬ 
tion  on  the  high  points  tells  us  to  be  more  conservative  and  grade 


the  piece  Choice  AU-55  1195.00 

1852  AU-50  $495  00;  MS-b3,  Brilliant  Uncirculated  1895  00 

1853  MS-63,  Brilliant  Uncirculated  1895  00 

1 854  Type  1  Choice  AU-55  $595.00,  MS-bO,  BU  $950  00,  MS-63,  Brilliant 

Uncirculated,  priced  at  1895  00 

1854  Type  2  EF-40  895.00 


Two  Exciting  1934-S  Dollars 


1934-S  Key  date  in  the  series  in  Mint  State  condition  We  have  two  ex¬ 
ceptional  pieces  to  offer  MS-63,  Brilliant  Uncirculated  $699500, 
MS-65,  Brilliant  Uncirculated  9750  00 

1935  AU-50  $3500,  MS-bO,  BU  $79  00,  MS-b3,  BU  $259  00,  MS-b5, 
Brilliant  Uncirculated  39500 

193,5-S  MS-b3,  BU  $595  00,  MS-b5,  BU  1150  00 


Brilliant  1855  Gold  Dollar 


1855  Type  2.  A  splendid  example  of  this  desired  short-lived  type  coin: 
MS-63,  Brilliant  Uncirculated.  The  lustre  is  complete  and  the  strike 
well  above  average  except  for  the  center  of  the  date  (which  is  a 


characteristic  weak  point  on  1855s).  Priced  at  9500  00 

1855  Type  2  EF-40  895.00 

1857  Type  3  from  here  on  VF-20  $325  00:  MS-63,  Brilliant  Uncirculated, 


priced  at 

1695.00 

1859  MS-63,  Brilliant  Uncirculated 

1695  00 

1859-S  EF-40 

495  00 

1862  AU-50 

395  00 

1873  MS-60,  BU 

895  (Xf 

1877  Low  mintage  year.  3,920  total  Lustrous  AU-.50 

750  (X) 
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188b  MS-b5,  Brilliant  Uncirculated.  A  dazzling  specimen  of  this  far- 
trom-common  date  4750  00 

1888  MS-bS,  Brilliant  Uncirculated  4295.00 

Quarter  Eagles 

Capped  Bust  (1796-1834) 

Rare  1796  Stars  Quarter  Eagle 


1796  Stars  on  obverse.  First  year  of  issue  — and  a  reported  mintage  of 
432  pieces!  It  has  been  a  long  time  since  we've  had  a  pleasing  EF-40 
specimen  in  stock.  You  might  consider  adding  this  "classic"  coin  to 
your  holdings  19,950.00 

Scarce  1807  Quarter  Eagle 


1807  Last  year  of  the  heraldic  eagle  motif.  6,812  struck  and  most  of 
these  subsequently  melted.  Perhaps  100  to  150  1807s  remain  in  ex¬ 
istence.  The  present  specimen  is  Choice  EF-45  (and  has  much  mint 
lustre  in  the  protected  areas  of  the  reverse)  4950.00 

Classic  Head  (1834-1839) 


1834  Kneass's  interesting  design  — some  say  Miss  Liberty  has  a  "stupid" 

expression  on  her  face.  Be  that  as  it  may,  a  similar  visage  appears  on 
the  Booby  Head  large  cents  of  1839  We  currently  have  two  grades 
to  choose  from:  EF-40  and  modestly  priced  at  $495.00;  MS-63, 
Brilliant  Uncirculated  and  prooflike  — for  the  collector  wishing  a 
handsome  Mint  State  specimen,  at  5500  00 

1835  EF-40  $495.00,  MS-63,  Brilliant  Uncirculated.  Prooflike  surfaces.  A 

twin  to  the  1834  5500  00 

1836  Choice  EF-45  $595  00,  MS-63,  Brilliant  Uncirculated  5500  00 

1837  Choice  AU-55  $1595  00,  MS-63,  Brilliant  Uncirculated.  Last  in  this 

illustrious  run  of  Kneass  style  quarter  eagles  5500  00 

Coronet  (1840-1907) 


1852  MS-6.3,  Brilliant  Uncirculated  1195.00 

1852-0  Choice  EF-45  325.00 

1853  MS-63,  Brilliant  Uncirculated  1195  00 

1854  EF-40  295  00 

1871  Key  date  with  small  mintage  of  5,350  E  F-40  450.00 

1873  Choice  E  F  45  $325  00,  AU-50  350  00 

1879  fF  40$295tX),  AU-50  350  00 

1887  MS-6t),  Brilliant  Unc  irculated  1195  00 


1891  AU-50  450  00 

1897  MS-63,  BU  $1195  00,  MS-65,  Brilliant  Uncirculated  1995  00 

1899  AU-50  395  00 

1901  MS-65,  BU  $1595  00;  MS-69,  Brilliant  Uncirculated  A  blazer!  Go¬ 
ing  for  only  2595.00 

1902  MS-65,  Brilliant  Uncirculated  1595  00 

1903  MS-65,  Brilliant  Uncirculated  1595  00 

1904  MS-65,  Brilliant  Uncirculated  1595.00 

1905  MS-63,  BU  $995  00;  MS-65,  Brilliant  Uncirculated  1595.00 

1906  MS-63,  BU  $995  00,  MS-65,  Brilliant  Uncirculated  1595  00 

1907  MS-65,  Brilliant  Uncirculated  1595  00 


Indian  Head  (1908-1929) 

1908  Indian.  EF-40  $275  00,  MS-63,  BU  $275.00;  MS-65,  Brilliant  Uncir¬ 
culated,  priced  at  1695.00 

1909  EF-40  $275,00;  MS-63,  Brilliant  Uncirculated  795.00 

1910  AU-50  $295.00,  MS-63,  BU  $295.00;  MS-65,  Brilliant  Uncirculated, 

priced  at  1695.00 

1911  EF-40  $275  00;  Choice  AU-55  $329  00,  MS-63,  BU  $795.00;  MS-65, 

Brilliant  Uncirculated  1695  00 

Important  1911-D  Quarter  Eagles 


1911-D  Key  date  in  this  short  series  (mintage  55,680).  Three  nice  ones  in 
stock  at  the  time  we  go  to  press:  EF-40  $1995.00;  Choice  AU-55 
$2695  00;  MS-65,  Brilliant  Uncirculated.  Exceptional  in  every 
respect.  For  the  fussiest  collector  13,500.00 

1912  EF-40  $275.00;  AU-50  295.00 

1913  EF-40  $275.00,  MS-63,  BU  $795.00,  MS-65,  Brilliant  Uncirculated, 

priced  at  1695.00 

1914  EF-40  $295  00,  MS-63,  Brilliant  Uncirculated  1095  00 

1 91 4-D  E  F-40  $275.00,  AU-50  295.00 

1915  EF-40  $275.00;  MS-63,  BU  $795.00;  MS-65,  Brilliant  Uncirculated, 

priced  at  1695.00 

1925-D  AU-50  $295.00;  MS-65,  Brilliant  Uncirculated  1595.00 

1926  EF-40  $275.00;  AU-50  $295.00;  MS-60,  BU  $575.00;  MS-63,  BU 

$750  00,  MS-65,  Brilliant  Uncirculated  1595.00 

1927  AU-50  $295.00;  MS-60,  BU  $575.00;  MS-63,  BU  $750.00,  MS-65, 

Brilliant  Uncirculated  1595.00 

1928  AU-50  $295.00;  Choice  AU-55  $350  00;  MS-60,  BU  $475.00;  MS-63, 

BU  $750.00,  MS-65,  Brilliant  Uncirculated  1595.00 

1929  EF-40  $275.00;  AU-50  $295  00;  MS-60,  BU  $575.00;  MS-63,  BU 

$750  00;  MS-65,  Brilliant  Uncirculated  1595.00 

Three  Dollar  Gold 

One  of  the  oddest  denominations  to  come  out  of  the  19th  century  is 
the  $3  gold  piece.  Never  popular  (most  business  could  be  handled  nicely 
with  quarter  eagles  and  half  eagles),  few  threes  were  minted  in  any  one 
year.  The  largest  mintages  were  1854,  1874  and  1878.  And  even  at  the 
"peak"  of  production  the  first  year  only  138,618  were  struck.  Thus,  most 
dates  can  be  considered  scarce  or  rare— in  all  grades.  Now  might  be  a 
wise  time  to  purchase  a  $3  gold  piece.  Chances  are  they  will  never  be 
cheaper  and  they  could  be  much,  much  more! 


1854  First  year  of  issue.  Small  letters  in  DOLLARS  (only  1854s  come 
with  this  distinction  —  later  years  have  the  word  in  larger  type)  Two 
nice  1854s  to  pick  from  Perfect  for  a  type  set:  EF-40  $1350tX1, 
AU-,50,  priced  at  1850  00 
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1854-0  Only  New  Orleans  issue  That  southern  mint  found  it  un¬ 
necessary  to  strike  additional  threes  for  demand  was  non-existent 


EF-40,  priced  at  1495  00 

1856AU-50  1550.00 

1860VF-20  850  00 

1861  FF-40  1450  00 


Splendid  MS-67  1872  $3  Gold 


1872  MS-67,  Brilliant  Uncirculated.  This  is  one  of  the  finest  1872s  we 
have  had  the  pleasure  to  offer  Only  2,030  pieces  were  minted,  and 


we  doubt  if  a  nicer  one  exists.  Not  inexpensive,  but  are  rarity  and 
quality  ever  inexpensive?  14,500  00 

1878  Good  date  for  a  type  set  Choice  FF-45  $1495  00,  AU-50  $1  595  00, 

MS-63,  Brilliant  Uncirculated  5950  00 


Low  Mintage  1885 


1885  MS-67,  Brilliant  Uncirculated.  Prooflike  surfaces  The  Philadelphia 
Mint  should  not  have  even  made  up  dies  in  1885  for  only  910  $3  gold 
pieces  were  struck!  We  recently  cornered  one  of  the  finest  of  the 
few  in  existence  and  can  offer  it  to  you  at  1 7,500.00 


Four  Dollar  Gold 


1880  Four  Dollar  gold  piece  or  Stella.  Flowing  hair  type  by  Charles 
Barber.  Only  15  pieces  said  to  have  been  struck.  Brilliant  Proof-67, 

with  beautifully  frosted  devices  Minute  stnations  in  centers  as 
always  on  this  issue  and  the  1879  dated  restrikes,  all  struck  from  the 
same  lot  of  planchets  at  about  the  same  time 

This  unusual  denomination  was  proposed  in  1879  supposedly  as  a 
convenience  m  international  trade,  as  the  value  of  the  coin  would 
be  almost  exactly  that  of  several  European  gold  coins  tied  together 
in  the  Latin  Monetary  Union  (French  20  Francs,  Italian  20  Lire, 
Spanish  20  Pesetas,  etc  as  well  as  other  coins  outside  of  it  (Austrian 
and  Dutch  8  Florins)  The  composition  was  the  clever  but  un¬ 
workable  metric  alloy  devised  so  that  the  pure  gold  content  would 
be  an  even  number  of  grams.  Each  "Stella"  was  to  weigh  exactly  7 
grams  of  which  6  grams  would  be  pure  gold,  0  7  grams  silver,  and  0  3 


grams  in  copper  This  idea  was  specifically  spelled  out  in  the  legend 
on  the  obverse  Apparently  some  level-headed  person  decided  that 
the  standard  U  S  double  eagle  would  do  just  as  well,  since  it  was 
worth  four  Stellas,  and  international  transactions  are  usually  in 
amounts  more  than  $20  anyway  Besides  the  mighty  British  pound 
was  by  far  the  most  important  currency  of  this  era  and  British  gold 
coins  did  not  contain  an  even  number  of  grams  of  gold  either 
History  proved  the  correctness  of  this  view  as  the  Latin  Monetary 
Union  collapsed  in  the  20th  century  and  the  currencies  went  their 
separate  ways  And  until  the  1930s  the  U  S  double  eagle  was  used 
and  recognized  as  one  of  the  most  important  bullion  coins  in  the 
world 

A  fantastically  famous  and  desirable  U  S  gold  com,  and  by  far 
the  rarest  denomination  ever  officially  struck  in  gold  in  this  country 
Comes  in  a  custom  white  plastic  holder  95,000  00 


Half  Eagles 


Capped  Bust  (1795-1834) 


just  be  made  out  across  some  of  the  clouds  on  the  reverse  Other¬ 
wise  the  coin  is  exceptional  and  is  surely  worth  our  price  of  1 3,500  00 


Delightful  1806  Half  Eagle 


1806  Round  top  6  in  date  Stars  arranged  7x6  MS-65,  Brilliant  Uncir¬ 
culated.  A  top-of-the-line  coin  A  few  faint  adjustment  marks  can 


Important  Mint  State  1808 


1808  MS-65,  Brilliant  Uncirculated.  Full  strike  Every  star  complete  and 
sharp  No  adjustment  marks  An  excellent  choice  for  your  portfolio, 
priced  at  13,5(XltX) 
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1811  MS-63,  Brilliant  Uncirculated.  Only  a  tew  scattered  marks  refrain 
us  from  designating  this  full  MS-bS  1  he  strike  is  excellent  and  there 
are  no  marring  adjustment  marks.  Nice  quality,  yet  at  a  more 
moderate  price  than  the  previous  two  half  eagles  6950  00 

Classic  Head  (1834-1838) 

1834  Kneass's  design  with  deleted  reverse  motto.  AU-SO  SI 495.00; 

Choice  AU-55  SI  995  00,  MS-63,  Brilliant  Uncirculated  5950  00 

1835  EF-40  S550.00;  Choice  EF-45  S795  00;  AU-50  SI  395  00,  MS-63, 
Brilliant  Uncirculated.  Bright  mint  lustre.  Full,  sharp  strike  6950  00 

1836  VF-20  S350  00,  AU-50  SI  395  00,  MS-60,  Brilliant  Uncirculated, 

reasonably  priced  at  4950  00 

1837  EF-40  S550  00,  MS-60,  Brilliant  Uncirculated  4950  00 

Liberty  Head  (1839-1908) 

1840-0  Fustrous  Choice  AU-55  Important  as  a  scarce,  “no  motto”  type, 


priced  at  1350  00 

1845  MS-63,  Brilliant  Uncirculated  3250  00 

1847  MS-60,  Brilliant  Uncirculated  1895  00 

1854-C  Weak  mintmark.  EF-40  595.00 

1856-C  EF-40  795  00 


1860-D  MS-60,  Brilliant  Uncirculated.  Dahlonega  gold  in  AFF  grades 
from  1860  and  1861  is  very  rare.  When  the  South  seized  the  southern 
mints  in  1861,  most  of  the  coins  struck  just  prior  to  that  year  disap¬ 
peared  To  find  one  as  nice  as  this  is  no  easy  task  We  re  proud  to  of¬ 
fer  you  a  historic  American  rarity  at  a  very  reasonable  price  3950  00 


1861  Choice  AU-55  1050.00 

1879  MS-65,  Brilliant  Uncirculated  1995  00 

1880  EF-40  $239  00;  MS-63,  Brilliant  Uncirculated  595  00 

1881  MS-63,  Brilliant  Uncirculated  595.00 

1882  MS-63,  BU  $595  00,  MS-65,  Brilliant  Uncirculated  1895  00 


Glittering  Proof  1882  $5 


1882  Proof-65,  brilliant.  A  dazzling  coin!  Just  48  Proofs  minted  this  year. 
And  how  many  can  be  as  nice  as  this?  Fully  frosted  devices  are 
pleasantly  offset  by  bottomless  mirror  fields  giving  a  two-tone  ef¬ 
fect.  The  warm  gold  color  imbues  additional  attractivenessi  1 ,500  00 


1882-S  MS-65,  Brilliant  Uncirculated  1895  00 

1885  MS-65,  Brilliant  Uncirculated  1895  00 

1885- S  MS-63,  Brilliant  Uncirculated  595  00 

1886- S  MS-63,  BU  $595  00;  MS-6.5,  Brilliant  Uncirculated  1895  00 

1887- S  MS-63,  Brilliant  Uncirculated  595.00 

1890- CC  An  inexpensive  Carson  City  issue:  MS-63,  Brilliant  Uncir¬ 
culated,  reasonably  priced  at  1195  00 

1891- CC  MS-63,  Brilliant  Uncirculated  895  00 

1892  EF-40  239  00 

1892- CC  AU-50  .195  00 

1893  AU-50  $26500,  MS-61,  Brilliant  Uncirculated  595  00 

1893- S  MS-63,  Brilliant  Uncirculated  595  00 

1894  FF-40  $239  00,  MS-63,  Brilliant  Uncirculated  595  00 

1895  MS-63,  Brilliant  Uncirculated  595.00 

1897  MS-61,  Brilliant  Uncirculated  595  00 

1898  MS-61,  Brilliant  Uncirculated  595  00 

1899  MS-61,  BU  $595  00;  MS-65,  Brilliant  Uncirculated  189500 

1'KK)  AU-50  $265  (K),  MS-61,  BU  $595  00,  MS-65,  Brilliant  Uncirculated, 

priced  at  1895  00 

OK)1  MS  61,  BU  $595  (K),  MS-65,  Brilliant  Uncirculated  1895  00 


1901-S  FF-40  $239  00,  MS-63,  BU  $595  00,  MS-65,  Brilliant  Uncirculated, 
priced  at  1895  00 

1902  MS-63,  Brilliant  Uncirculated  595  00 

1903-S  F  F-40  $239  00,  MS-65,  Brilliant  Uncirculated  1895  00 

1904  AU-50  $265  00,  MS-63,  Brilliant  Uncirculated  595  00 

1905  AU-50  $265  00;  MS-63,  BU  $595  00,  MS-65,  BU  1895  00 

1906  MS-63,  Brilliant  Uncirculated  595  00 

1906-D  MS-63,  Brilliant  Uncirculated  695  00 

1906- S  FF-40  239  00 

1907  MS-63,  BU  $595  00,  MS-65,  Brilliant  Uncirculated  1895  00 

1907- D  MS-63,  BU  $550  00,  MS-65,  Brilliant  Uncirculated  1995  00 

1908  Fiberty  AU-50  $265  00,  MS-63,  BU  $595.00,  MS-65,  Brilliant  Uncir¬ 
culated,  priced  at  1895  00 

Indian  Head  (1908-1929) 

1908  Indian  MS-60,  BU  $850  00,  MS-63,  Brilliant  Uncirculated  1195  00 

1908- D  Indian  MS-63,  Brilliant  Uncirculated  1195  00 

Beautiful  MS-65  1908-S  $5 


1908-S  MS-65,  Brilliant  Uncirculated.  All  San  Francisco  issue  half  eagles 
are  rare  in  Mint  State  Here  is  a  splendid  specimen  that  has  per¬ 


formed  marvelously  over  the  years  The  small  mintage  of  82,000 
adds  to  the  coin's  importance  10,950  00 

1909  MS-60,  BU  $850  00,  MS-63,  Brilliant  Uncirculated  1195.00 

1909-D  FF-40  $325  00;  MS-60,  BU  $850  00,  MS-63,  BU  $1095.00;  MS-65, 

Brilliant  Uncirculated  2995.00 

1909-S  VF-20  250  00 

1910  VF-20  $250  00;  EF-40  $325  00,  MS-60,  BU  $850.00;  MS-63,  Brilliant 

Uncirculated,  priced  at  1195  00 


1910-D  MS-65,  Brilliant  Uncirculated.  Fong  one  of  the  most  underrated 
dates  in  the  Indian  half  eagle  series.  1910-D's  mintage  figure  belies 
this  coin's  true  rarity  We  have  a  nice  MS-65  specimen  for  8500  00 
1911  EF-40  $325  00,  AU-50  $395  00;  MS-60,  BU  $850  00,  MS-63,  BU 
$1195.00,  MS-65,  Brilliant  Uncirculated  3295  00 


Mint  State  1911-D  Half  Eagle 


1911-D  MS-63,  Brilliant  Uncirculated.  72,500  of  these  were  minted 
Evidently  no  one  thought  enough  of  1911-D  to  save  them  from  cir¬ 
culation  for  Mint  State  specimens  are  very  scarce  today  The  present 
coin  has  a  few  scattered  marks,  but  is  not  impaired  and  should  sell 
quickly  at  the  going  price  of  7500  00 

1912  MS-60,  BU  $850  00,  MS-63,  BU  1195  00 

1913  AU-50  $395  00;  Choice  AU-55  $450  00,  MS-bO,  BU  $850  00,  MS-bl, 

Brilliant  Uncirculated  1 195  00 
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1913-S  MS-60,  Brilliant  Uncirculated.  As  with  other  San  Francisco  half 
eagles,  this  is  truly  rare  in  Mint  State  condition  5250  00 

Eagles 

Classic  Head  (1795-1804) 

Dazzling  1799  Eagle 


1799  Style  with  heraldic  eagle  reverse.  A  perfect  type  coin  and  in 
dazzling  MS-65,  Brilliant  Uncirculated  condition  If  it  wasn't  for  two 
tiny  reverse  rim  nicks  (which  can  be  used  for  verification  purposes  in 
the  future)  we'd  grade  the  coin  a  full  67  Early  Mint  State  eagles  are, 
of  course,  very  rare.  The  present  beauty  must  be  considered  as 
among  the  rarest  of  the  rare!  29,950.00 


♦,  Fully  Prooflike  1800  Eagle 


1800  A  second  gorgeous  eagle  MS-65,  Brilliant  Uncirculated,  and  fully 
prooflike.  Every  hair  strand,  every  star,  each  tiny  feather  on  the 
eagle,  stands  out  boldly!  The  coin  is  so  nice,  it  is  as  if  it  were  a  Proof 
We  doubt  if  you  could  duplicate  this  1 800  at  double  our  asking  price 
of  only  39,500  00 


1801  EF-40.  Well  struck  and  without  detracting  marks  3950.00 

Gobrecht's  "Coronet"  Eagles 
(1838-1 907) 


1851-0  No-motto  type  coin  EF-40  350  00 

1855  Lustrous  AU-50  675  00 

1865-S  Interesting  variety  having  1865  date  struck  over  an  erroneous 
upside-down  1865!  Choice  VF-30  1250.00 

1880  MS-60,  Brilliant  Uncirculated  450  00 


1881  EF-40  295  (X) 

1882  MS-63,  Brilliant  Uncirculated  625  00 

1886-S  MS-63,  BU  $625  00,  MS-65,  Brilliant  Uncirculated  2095  00 

1888-S  MS-65,  Brilliant  Uncirculated  2095  00 

1892  MS-60,  BU  $450  00,  MS-63,  Brilliant  Uncirculated  625  00 

1893  AU-.50  $349  00,  MS-60,  BU  $450  00,  MS-63,  BU  $625  00,  MS-65, 

Brilliant  Uncirculated  2095  00 

1894  MS-60,  BU  $450  00;  MS-63,  Brilliant  Uncirculated  625  00 

1895  MS-60,  BU  $450  00;  MS-63,  Brilliant  Uncirculated  625.00 

1896  Low  mintage  year  (under  100,000  mintage).  MS-65,  BU  2295.00 

1897  MS-63,  Brilliant  Uncirculated  625  00 

1899  MS-63,  BU  $625.00,  MS-65,  Brilliant  Uncirculated  2095  00 

1900  MS-63,  Brilliant  Uncirculated  625  00 

1901  AU-50  $349  00;  MS-63,  Brilliant  Uncirculated  625  00 

1901- S  MS-63,  BU  $625.00,  MS-65,  Brilliant  Uncirculated  2095  00 

1902- S  MS-65,  Brilliant  Uncirculated  2095  00 

1906-D  MS-60,  BU  $495.00,  MS-65,  Brilliant  Uncirculated  2295  00 

1907  Liberty  MS-63,  BU  $625  00;  MS-65,  Brilliant  Uncirculated  2095  00 


Indian  Head  Eagles  (1907-1933) 

1907  No  motto  type  coin  AU-50  $625  00;  MS-60,  BU  $1195  00;  MS-63, 

Brilliant  Uncirculated  1695.00 

1908  No  motto  A  very  rare  coin  in  all  grades  MS-60,  Brilliant  Uncir¬ 
culated  289500 


Important  1908  "With  Motto"  Proof 


1908  With  motto  IN  cjOD  WE  TRUST  added  to  reverse  (over  President 
Theodore  Roosevelt's  objections!)  Splendid  Matte  Proof-65  ex¬ 
ample.  Mintage  was  116  pieces  However,  as  Matte  Proofs  proved  to 
be  unpopular  at  the  time,  many  were  spent  A  difficult  task  indeed 


would  be  to  find  another  as  lovely  as  this  25,000  00 

1908  With  motto  MS-60,  BU  $995  00;  MS-63,  BU  $1495  00;  MS-65, 

Brilliant  Uncirculated  4395  00 

1908- S  MS-63,  Brilliant  Uncirculated.  Small  mintage  for  a  business 

strike  — 59,850.  Perhaps  this  is  why  1908-S  has  been  revered  for  so 
long  as  a  key  date  in  the  Indian  $10  series  6500.00 

1909  MS-60,  BU  $1095  00,  MS-63,  Brilliant  Uncirculated  1695,00 

1909- D  MS-60,  BU  $1695  00,  MS-63,  Brilliant  Uncirculated  2795.00 


Another  Rare  Date,  1909-S 


1909-S  MS-63,  Brilliant  Uncirculated.  W’nen  seen,  1909-S  is  usually  worn 
(EF  is  about  the  average  quality  available).  We've  snared  a  delight¬ 


ful  one  for  you  and  have  priced  it  at  3795  00 

1910  MS-60,  BU  $950  00,  MS-63,  Brilliant  Uncirculated  $1295  00,  MS-65, 
Brilliant  Uncirculated  3995  (X1 

1910-D  MS-63,  BU  $1295  00,  MS-65,  Brilliant  Uncirculated  3795  (Kf 
1910-S  MS-60,  Brilliant  Uncirculated  2750  iXf 
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595  00 


1911  Matte  Proof-69.  Phenomenal  quality  95  struck  None  could  top 


this  com'  .12,500  00 

191 1  \lS-bO,  HU  $950  tK).  MS-b.1,  BU  $1295  00,  MS-65,  BU  3795  00 

1912  MS-bO,  BU  $950  LK),  MS-b3,  Brilliant  Uncirculated  1295  00 

1913  MS-bO,  BU  $950  00,  MS-b3,  Brilliant  Uncirculated  1295.00 

191 3- S  b  F-40.  marks  on  cheek  475  00 

1914  MS-bO,  BU  $1095  00,  MS-b3,  Brilliant  Uncirculated  1  595  00 

1914- D  MS-b3,  BU  $1795  00,  MS-65,  Brilliant  Uncirculated.  Very  under¬ 
rated  in  this  fine  condition  4295.00 

1 91  5  AU-50  $525  tX),  MS-bO,  BU  $950  00,  MS-63,  BU  1 295  00 


Scarce  1916-S  Eagle 


1916-S  MS-63,  BU.  Scarce  date,  especially  in  Mint  State  3500.00 

1926  MS-bO.  BU  $950  00,  MS-63,  BU  $1195  00;  MS-65,  BU  2995  00 


Glittering  1930-S  Rarity 


1930-S  MS-65,  Brilliant  Uncirculated.  One  of  the  most  important  dates 
in  the  series.  A  glittering  example.  Records  show  96,000  1930-S 
eagles  having  been  struck  It  is  well  known  that  most  sat  in  bank 
vaults  until  gold  was  called  in  by  FDR  in  1933.  Then  the  1930-S 
eagles  went  to  the  melting  pot!  A  modern  classic  24,500  00 

1932  MS-60,  BU  $950  00;  MS-63,  BU  $1195  00;  MS-65,  BU  2995  00 

Double  Eagles 


Liberty  Head  (1849-1907) 


1851  EF-40 

595.00 

1854  Choice  VF-30  $525.00,  EF-40 

595  00 

1856-S  EF-40  $595  00;  Choice  EF-45 

625  00 

1858-S  EF-40 

595  00 

1859-S  EF-40 

595.00 

1860-S  EF-40 

595  00 

Exciting  MS-65  1861  $20 


1861  MS-65,  Brilliant  Uncirculated.  Full,  blazing  mint  lustre  Perfect 
r  hoice  for  inclusion  under  the  "no  motto"  type,  only  9950  00 


1861  bF-40 


Anthony  Paquet's  1861-S  $20 


1861-S  Paquet  reverse.  It  has  been  a  long  while  since  we've  had  the 
pleasure  to  stock  one  of  Paquet's  rare  double  eagles  The  last 
specimen  we  offered  was  Very  Fine  condition  (the  usual  grade 
whenever  one  of  the  rare  twenties  surfaces)  Flowever,  the  present 
com  grades  a  full  Extremely  Fine-40.  It  should  fit  well  into  any 
specialized  collection  of  double  eagles  8500  00 


Superb  Frosted  Proof  1862 


1862  Proof-65,  brilliant.  Frosted  devices  Deep  mirror  fields.  Two  things 
that  add  up  to  a  superb  coin!  Any  Proof  double  eagle  is  rare.  Mint¬ 
ages  usually  stayed  well  under  100  This  1862  has  several  advan¬ 
tages  of  a  run-of-the-mill  "common  "  Proof  (if  there  is  such  a  thing!) 
First  and  foremost  is  the  minuscule  mintage  )ust  35  pieces  were 
struck  in  this  second  year  of  the  Civil  War.  And  second,  1862  repre¬ 
sents  a  good  choice  for  the  "no  motto"  type  Many  years  may  pass 
before  another  1862  comes  along  Chances  are  it  will  not  be  as  nice 
as  this  one  49,950  00 


1862-S  EF-40  $595.00;  MS-60,  Brilliant  Uncirculated.  Subdued  but  com¬ 


plete  lustre  in  the  fields  2295  00 

1863-S  EF-40  595.00 

1865- S  EF-40  595.00 

1866- S  First  year  with  IN  COD  WE  TRUST  EF-40  550  00 

1867- S  EF-40  550  00 

1868- S  EF-40  550  00 

1 871 -S  EF-40  550.00 

1873  Closed  3  Scarce  coin  AU-50  1095  00 

1873  Open  3.  MS-63,  Brilliant  Uncirculated  1695  00 

1874- S  AU-50  ,595  00 

1875- CC  MS-63,  Brilliant  Uncirculated  2095  00 

187.5-S  Choice  E  F-45  $575  00,  Choice  AU-55  639  00 

1876  EF-40  550  00 

1876- S  MS-63,  Brilliant  Uncirculated  169500 

1879  Choice  E F-45  525  00 

1880-S  Choice  EF-45  525  00 

1882- CC  MS-63,  Brilliant  Uncirculated  2095  00 

1883- S  Choice  AU-5.5  575  00 


1884-CC  Choice  AU-55  $895  00,  MS-60,  Brilliant  Uncirculated  1195  00 
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Rare  BU  1885-CC  Double  Eagle 


1885-CC  MS-63,  Brilliant  Uncirculated.  Most  unusual  to  find  this  nice 


Well  struck  No  marring  defects  9950  00 

1888- SAU-50  550  00 

1889- S  Choice  EF-45  525  ()() 

1894MS-b3,  BU  $725  00,  MS-65,  Brilliant  Uncirculated  995  00 

1897  MS-b3,  BU  $725  00;  MS-b5,  Brilliant  Uncirculated  99500 


Handsome  Proof-65  1898 


1898  Proof-65,  brilliant.  Handsome  specimen,  for  even  the  fussiest  col¬ 


lector  Priced  at  27,500  00 

1898-S  AU-50  $550  00,  MS-bO,  BU  $650  00,  MS-b5,  BU  995  00 

1899MS-bO,  BU  $650  00;  MS-b3,  Brilliant  Uncirculated  725  00 

1900MS-b3,  Brilliant  Uncirculated  725  00 

1903  Lower  mintage  year,  yet  not  priced  higher  MS-b3,  BU  $72500, 

MS-b5,  Brilliant  Uncirculated  995  00 

1904  MS-bO,  BU  $650  00;  MS-b3,  BU  $72500,  MS-b5,  BU  925  00 

1904- S  MS-b3,  BU  $725  00,  MS-b5,  Brilliant  Uncirculated  995  00 

1905  Proof-65,  brilliant.  1905  is  rare  as  a  business  strike  It  is  also  very 

rare  in  Proof  Buy  this  virtually  unimprovable  com  for  25,950  00 

1905- S  MS-b5,  Brilliant  Uncirculated  995  00 


1907  Liberty  MS-bO,  BU  $650  00,  MS-b3,  BU  $725  00,  MS-b5,  BU  995  00 


Saint-Gaudens  (1907-1933) 


The  1907  High  Relief  $20 


MS-67,  Brilliant  Uncirculated.  Wire  edge  27,500  00 

1907  No  motto  New,  flatter  design  as  used  from  this  one  on  MS-bf, 

Brilliant  Uncirculated  950  00 

1908  No  motto  AU-50  $59500;  MS-bf,  BU  $725  00,  MS-b5,  BU  995  00 

1908-D  No  motto  MS-b3,  BU  $82500,  MS-b3,  BU  1250  00 

1908- S  Choice  AU-55.  Key  date  (mintage  a  small  22,000)  279500 

1909/8  Overdate.  AU-50  $795  00,  Choice  AU-55  995  00 

1909  AU-50  $695  00,  MS-63,  Brilliant  Uncirculated  275000 

1909- S  Choice  AU-55  595  00 

1910  MS-b3,  BU  $825  00,  MS-65,  BU  1695  00 

1910- D  MS-63,  BU  $795  00,  MS-65,  Brilliant  Uncirculated  1695  00 

1 91 0- S  AU-50  595  00 

1911  MS-b3,  Brilliant  Uncirculated  995  00 

191 1- D  AU-50  $595  00,  MS-65,  Brilliant  Uncirculated  1  195  00 

1911-S  AU-50  $59500,  Choice  AU-55  625  00 

191  2  Choice  LF-45$550  00,  AU-50  595  00 

1913MS-b5,  Brilliant  Uncirculated  2195  00 

191  3-D  MS-60,  Brilliant  Uncirculated  695  00 

1914  MS-63,  Brilliant  Uncirculated  129500 

191 4-D  MS-65,  Brilliant  Uncirculated  1150  00 

1914- S  MS-60,  BU  $65000,  MS-63,  Brilliant  Uncirculated  $790  00, 

MS-65,  Brilliant  Uncirculated  129500 

1915- S  AU-50  $595  00,  MS-63,  BU  $750  00,  MS-b5,  BU  129300 

1 91 6- S  MS-63,  BU  $850  00;  MS-65,  Brilliant  Uncirculated  1595  00 

1920  Choice  AU-55  $675  00,  MS-63,  Brilliant  Uncirculated  89500 

1922  MS-65,  Brilliant  Uncirculated  875  00 


1907  Roman  numerals,  high  relief  double  eagles.  Two  nice  ones  have 
come  along  since  our  last  listing  (when  all  our  other  high  reliefs  sold 
out)  We  re  very  pleased  they  are  of  such  nice  ciuality  (more  often 
than  not,  we  are  offered  overgraded  pieces  at  unrealistic  prices) 
Choose  between  these  two,  but  order  early  for  they  will  not  remain 
in  stock  for  long 

MS-65,  Brilliant  Uncirculated.  Wire  edge  variety  22,950  00 


1922-S  MS-63,  Brilliant  Uncirculated  2595  00 

192  5  MS-65,  Brilliant  Uncirculated  875  00 

1924  MS-bO,  BU  $650  00,  MS-65,  Brilliant  Uncirculated  875  00 

1925  MS-63,  BU  $695  00,  MS-65,  Brilliant  Uncirculated  87500 

1926  MS-63,  Brilliant  Uncirculated  725  00 


"THEY  ARE  lUST  GREAT 

'■/  really  enjoy  your  Rare  Coin  Review'  and  your  auction  catalogues. 
There  seems  to  be  no  end  to  the  good  information  and  knowledge  that 
can  be  picked  up  from  reading  these  books.  They  are  just  great' 

"After  being  in  your  Collection  Investment  Program  for  the  last  year  I 
can  say  that  the  coins  I  have  received  are  very  beautiful.  In  fact,  they 
have  no  equal  anywhere.  I  wait  eagerly  each  month  to  see  the  new  selec¬ 
tion  and  I  am  looking  forward  to  the  day  when  this  set  is  complete  My 
commemorative  half  dollar  set  is  a  showpiece  '—an  unsolicited  com¬ 
ment  from  R.E.B.  of  North  Adams,  Massachusetts 
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Rare  1926-S  Double  Eagle 


1926-S  MS-65,  Brilliant  Uncirculated.  Scarce  date  from  the  1920s  Many 
of  the  mintmarked  years  from  the  roaring  twenties  were  destroyed  in 
the  big  gold  melts  beginning  in  1934  as  they  had  been  stored  in  bank 
vaults  Here  is  one  of  the  few  nice  192b-S  twenties  that  made  it  into 
collector's  hands  4750  00 

1927  MS-b5,  brilliant  Uncirculated  87500 

1928\tS-b5,  brilliant  Uncirculated  87500 

Territorial  Gold 

185b  California  quarter  dollar,  octagonal  type  Liberty  head  imitating 
that  on  regular  U  S  double  eagles  surrounded  by  12  stars;  wreath 
surrounding  date  and  denomination  MS-bO,  brilliant  Uncirculated, 
prooflike  in  protected  areas,  lightest  tarnish,  as  usual  for  these  high 
copper  content  pieces  12500 


1850  Moffat  &  Co.  half  eagle.  AU-50,  usual  light  abrasions  and  test 
marks,  none  too  serious  Some  lustre  Variety  with  C  in  GOLD  bold¬ 
ly  double  punched  and  2nd  arrow  pointing  directly  at  period  2295  00 


1853  U.S.  Assay  Office,  double  eagle.  Standard  design,  .900  fineness. 
AU-50,  reasonably  clean  surfaces  and  rims,  although  there  is  an  old 
dull  scratch  across  reverse,  and  3  tiny  obverse  rim  nicks  279500 


1854  Kellogg  &  Co.  double  eagle.  AU-50,  usual  light  abrasions,  once 
f  leaned  1  he  design  was  obviously  ( o|)ied  from  the  US  doubU' 
eagle,  available  at  2495  00 


Patterns 

1859  Cent.  |udd-228.  MS-63,  Brilliant  Uncirculated,  mint  color  has 
dee[)ened  to  rose  and  gold  $45000,  MS-65,  Brilliant  Uncirculated, 
similar  color  to  last  A  popular  transitional  issue,  the  same  design  as 
a  regular  18b0  cent,  but  dated  1859  79500 

1863  Cent.  Judd-299.  Proof-65,  w  ith  deep  rose  toning  over  the  mirror 
fields  with  darker,  frosted  devices  A  magnificent  coin,  and  another 
transitional  issue  The  regular  dies  of  the  18b3  copper  nickel  cent  (no 
L  on  ribbon)  struck  on  a  lighter  weight  bronze  planchet  as  used 
beginning  in  18b4  Dies  aligned  medal  fashion  (180  degrees  from 
normal  alignment)  725.00 


1885  Morgan  Dollar  With  Lettered  Edge 


1885  Dollar.  |udd-1747.  Snowden's  experimental  piece,  struck  in  silver. 
Proof-67,  with  mottled  iridescence.  Regular  dies  of  the  year  with  the 
motto  L  PLUKIbUS  UNUM  on  edge  in  raised  letters  (as  on  the  Saint- 
Gaudens  double  eagles)  and  13  raised  stars  Evidently  a  3  part 
segmented  close  collar  was  used  The  idea  was  a  good  one,  but  still 
about  20  years  ahead  of  its  time  technically  Listed  as  R-5,  less  than 
75  pieces  struck  This  is  now  underpriced,  since  regular  Morgan 
proofs  of  this  date  trade  for  at  least  SbOOO  00  in  this  condition  Con¬ 
sider  adding  this  rarity  to  your  Morgan  dollar  collection!  9950  00 


1885  Dollar.  |udd-1749.  Dies  of  last,  struck  in  aluminum  as  a  collector's 
piece  Brilliant  Proof-65,  irregular  borders  with  a  high  wire  rim  on 
the  obverse  It  is  possible  that  part  of  the  wire  rim  on  the  reverse 
may  have  been  filed  down  at  the  mint  prior  to  issuance  R-8,  only  2 
or  i  pieces  struck!  About  25  times  as  rare  as  the  preceding,  and  over 
250  times  rarer  than  the  1895  dollar  695000 


1885  Lettered  Edge  Morgan  Dollar 
Struck  in  Aluminum 


AUTHENTICITY 

Each  and  every  coin  you  buy  from  this  issue  of  the  Rare  Coin 
Review  '  is  absolutely  guaranteed  genuine. 
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1859  Gold  Dollar.  |udd-256,  struck  m  copper  with  a  reeded  edge 
Proof-63,  chocolate  brown  with  faint  hints  of  iridescence  The  proof 
characteristics  are  not  too  convincing,  and  it  is  possible  that  this 
should  be  listed  as  MS-63  Listed  as  R-7  199500 


1874  Dana  Bickford's  International  ten  dollar  gold  piece.  Judd-1377, 
struck  in  nickel  with  a  reeded  edge.  Proof-63,  fine  planchet  split 
from  obverse  rim  to  lower  ribbon  at  neck  Reverse  is  weak  in  center, 
but  all  of  the  inscriptions  are  readable  Abrasion  in  obverse  field  in 
front  of  lips  Rare,  less  than  a  dozen  struck  in  this  metal,  and  of 
great  historical  interest,  especially  to  the  student  of  international 
finance  and  exchange  rate  movements  4950  00 

Com  memorat  i  ves 

Commemorative  Silver  Coins 


Rare  Proof  Isabella  Quarter 


1893  Isabella  quarter.  The  only  quarter  dollar  commemorative  issued, 
thus  quite  popular  We  are  fortunate  to  offer  you  a  lovely  Proof-63 
example  having  mottled  blue  and  gold  toning  Few  were  made,  of 
course  Most  offered  today  as  Proofs  are  soon  revealed  to  be 
prooflike  business  strikes  Priced  within  reason  at  1250  00 

1893  Isabella  quarter  Choice  AU-55  395  00 

1900  Lafayette  dollar.  As  with  the  preceding  Isabella  quarters,  the  1900 
Lafayettq  is  the  only  commemorative  silver  coin  of  this  denomina¬ 
tion  Why  no  other  types  were  issued  is  a  mystery  We  have  two 
pleasing  specimens  to  offer  MS-63,  Brilliant  Uncirculated.  Priced  at 
$2995  00;  MS-65,  Brilliant  Uncirculated  8500  00 

1921  Alabama  EF-40  69  00 

1921  Alabama  2x2  EF-40  $109  00;  AU-50  12500 

1936  Albany  Becoming  difficult  to  find  MS-63,  Brilliant  Uncirculated 
$550  00,  MS-65,  Brilliant  Uncirculated  77500 

1936-S  Bay  Bridge  MS-65,  Brilliant  Uncirculated  349  00 

1936  Bridgeport  MS-65,  Brilliant  Uncirculated  $450  00,  MS-()7,  Brilliant 
Uncirculated,  priced  at  only  495  00 

1936  Cleveland  MS-65,  Brilliant  Uncirculated  195  00 


TELEPHONE  US! 

See  a  special  item  of  interest^  Telephone  us  to  reserve  it'  See  the  in¬ 
side  front  cover  of  this  catalogue  for  complete  information. 


1892  Columbian.  Proof-63.  Lovely  orange-gold  toning  Dee[)  mirror  sur¬ 
faces  and  sufjerb  strike  quality  (unlike  the  usual  business  strike)  at¬ 


test  to  this  coin's  importance  995  00 

1893  Columbian  VF-20  $8  00,  F  F-40  $10  00;  AU-50  1  2  00 

1936  Columbia  MS-63,  BU  $550  ()0;  MS-65,  BU  850  00 

1936-D  Columbia  MS-65,  BU  850  00 

1936  Delaware  MS-65,  Brilliant  Uncirculated  75000 

1936  Elgin  MS-65,  Brilliant  Uncirculated  65000 

1936  Gettysburg  MS-65,  Brilliant  Uncirculated  99500 


1928  Hawaii  or  Captain  Cook  commemorative  halt  dollar  (Tne  of  the 
key  coins  in  the  series  and  always  in  great  demand  Nice  Uncir¬ 
culated  specimens  such  as  this  pleasing  MS-63,  Brilliant  Uncir¬ 


culated  are  tew  and  far  between  Our  asking  price  is  2750  00 

1924  Huguenot  MS-65,  Brilliant  Uncirculated  495  00 

1946  Iowa  MS-65,  Brilliant  Uncirculated  250  00 

1925  Lexington  AU-50  $35  00,  MS-60,  Brilliant  Uncirculated  99  00 

1918  Lincoln  MS-65,  Brilliant  Uncirculated  32500 

1936  Long  Island  MS-63,  BU  $129  00,  MS-65,  BU  185  00 

1920  Maine  MS-65,  Brilliant  Uncirculated  495  00 

1934  Maryland  MS-65,  Brilliant  Uncirculated  595  00 

1923-S  Monroe  EF-40  $15  00,  AU-50  $25  00,  MS-63,  BU  $109  00,  MS-65, 

Brilliant  Uncirculated  245  00 

1938  New  Rochelle  MS-65,  Brilliant  Uncirculated  1150  00 

1926  Oregon  MS-60,  Brilliant  Uncirculated  1 59  t)0 

1926-S  Oregon  MS-65,  Brilliant  Uncirculated  33500 

1937-D  Oregon  MS-65,  Brilliant  Uncirculated  350  00 


1915-S  Panama-Pacific.  AU-50  $225  00,  MS-65,  Brilliant  Uncirculated. 

This  is  considered  one  of  the  rarest  commemorative  halves  in  this 
condition  Better  phone  for  this,  as  we've  only  one  in  stock  599500 
1920  Pilgrim  AU-50  $15  00,  MS-h3,  Brilliant  Uncirculated  $195  00, 


MS-65,  Brilliant  Uncirculated  325  00 

1921  Pilgrim  EF-40  65  00 

1936  Rhode  Island  MS-60,  BU  $209  00,  MS-65,  Brilliant  Uncirculated, 

priced  at  450  00 

1936-D  Rhode  Island  MS-65,  Brilliant  Uncirculated  450  00 

1937  Roanoke  MS-65,  Brilliant  Uncirculated  650  00 

1936  Robinson  MS-65,  Brilliant  Uncirculated  525  00 

1935  S  San  Diego  MS-65,  Brilliant  Uncirculated  245  00 


1926  Sesquicentennial  MS-63,  BU  $14900,  MS-65,  Brilliant  Uncir¬ 


culated,  priced  at  23500 

1925  Stone  Mountain  AU-50  $19  00,  Choice  AU-55  25  00 

1934  Texas  MS-65,  Brilliant  Uncirculated  245  00 

1927  Vermont  MS-()5,  Brilliant  Uncirculated  125000 

1946-S  Booker  I  Washington  AU-50  8  00 

1951  Booker  I  Washington  Choice  AU-55  9  00 

1953-S  Washington-Carver  MS-hO,  Brilliant  Uncirculated  12  00 

1925  Norse-American  commemorative  octagonal  medal  I  hick  plan¬ 
chet  MS-h5,  Brilliant  Uncirculated  $75  00,  MS-67,  Brilliant  Uncir¬ 
culated,  priced  at  109  00 


Commemorative  Gold  Coins 

1903  Louisiana  Purchase  gold  dollar.  Mr  Kinley  MS-65,  Brilliant  Uncir 
culated,  f)riced  at  1650  00 

1916  McKinley  gold  dollar.  MS-61,  BU  $1095  00,  MS-()5,  Brilliant  Uncir 
culated,  priced  at  1 350  00 

1922  Grant  with  star  gold  dollar  MS-()5,  Brilliant  Uncirculated  1750  00 
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141 5-S  Panama-Pacific  $2.50.  I  \\i)  nuf  t'Xiinipk's  ot  tins  rare  i  om 
niernorative  gold  pitH  e  to  (  hoose  from  MS-hi,  BU  $4J‘)5  00  MS-(>5, 
Brilliant  Uncirculated.  Oiitstamling  ()Lialitv  7750  00 

lOJt)  Ses(|LiK  enteniUiil  $J  50  .\lS-b  1,  Orilliant  Urn  ircolated  750  00 

Coins  of  Hawaii 


Proof  1881  Hawaiian  Five  Cents 


1881  Five  cents  dust  of  Kalakaua  Struck  on  a  thick  aluminum  plan- 
chet  Proof-65,  light  gold  toning.  At  the  time  this  was  struck, 
aluminum  was  worth  about  the  same  as  gold'  A  glittering  I’root  sue  h 
as  this  would  make  a  wondt'rful  addition  to  a  sjiec  lali/c'd  Hawaiiana 
collection  Priced  at  7050  00 


Miscellany 

1021  Lincoln  cent  roll  of  50  pieces  MS-bf  to  MS-b5,  most  are  full  mint 
red  blazers  Original  bU  rolls  are  very  unusual  before  10 14  and  c|uite 
rare  before  about  1020  105000 


10  10  liiKoln  cent  roll  ot  50  pieces  MS-()  1  to  MS-()5,  Hnlliant  Unc  ir 
culateci  200  00 

1010-S  lincoln  cc'nt  original  roll  ol  50pic‘C  (“S  MS  ()  1  to  MS  (>5,  Hnlliant 
LJnc  irc  ulatc'cl  Mostly  flaming  mint  red  and  rose*  gc-ms  475  00 

1 0  15-S  1  inc  oin  cemt  roll  ot  40  fjiec  c'S  (one  c  om  missing)  MS  (>  1  to  MS  (>5, 
Hnlliant  Uncirculated  285  00 

1070-S  Lincoln  cent  roll  of  50  pieces  Small  date*  variety  MS-bl,  Hnlliant 
Line  ire  ulated  175  00 

1050-13  lefterson  nickel  roll  ot  40  pic'c  es  MS  (>1,  Hnlliant  Unc ire  ulatc'd, 
some*  lightly  toned  285  00 

1054- S  Roosevelt  dime  roll  of  50  pic‘c  es  MS-()5,  Hnlliant  Uncirculated 

gems  00  00 

1044- D  Washington  cjuarter  roll  of  40  |)ieces  MS-b5,  Hnlliant  Uncir 

CLilatc'd  605  00 

1045- S  Washington  ciuarter  roll  of  40  pieces  MS-65,  Hnlliant  Uncir¬ 
culated,  priced  at  65U  00 

1 055- 13  Washington  c)uartc‘r  roll  of  40  pieces  MS-f)5,  HL)  275  00 

1051  D  franklin  half  dollar  roll  of  20  pieces  MS-()1  to  MS-b5,  Hnlliant 

LIncirculated  A  very  cliff icult  to  find  roll  1605  00 

1001-C3  Morgan  dollar  roll  of  20  pieces  MS-61,  Hnlliant  Uncirculated, 
available' at  1005  00 

Complete  set  of  lefterson  nickels  1018  1065,  all  dates  and  mints  as 
issued  MS-65,  Hnlliant  Uncirculated  Most  are  gems,  lightly  toned  in 
many  different  natural  shades  Lacks  the  104 1-P  but  has  an  extra 
1042-P  instead  Housed  m  a  black  plastic  holder  with  white 
leatherette  covers  A  beautiful  set  far  above  usual  in  ciuality  150  00 
Short  set  of  Washington  ejuarters  1041-1064,  all  dates  and  mints  as 
issued  MS-65,  Hnlliant  Uncirculated  Housed  in  a  Whitman 
Hookshelf  album  70500 

Set  of  Kennedy  half  dollars  1064-1076,  all  dates  and  mints  as  issued  in 
HU  and  Proof  160  00 

Print  of  George  Washington,  engraved  by  |  11  Longacre  from  the 
Gilbert  Stuart  painting  Mounted  on  white  card  with  facsimile 
signature  of  Washington  below  VL,  minor  staining  45  00 

Washington  print  from  an  enraving  by  W  L  Ormsby  20x27  cm  VL  con¬ 
dition  overall  55  00 

Washington  print  by  Perkins  and  Heath  7'/2x11c  ni  VL  condition  15  00 
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The  History  of 
United  States 
Coinage 


As  Illustrated  by  the 
Ganett  Collection 


The  History  of 
United  States  Coinage 

As  Illustrated  by 
the  Garrett  Collection 


by  Q.  David  Bowers 


The  History  of  United  States  Coinage  as  Illustrated  by  the  Garrett  Collection  is  without 
equal  among  numismatic  reference  books.  Coin  World,  in  a  front  page  story  (Oct.  31 
issue)  called  it  a  "singular  boon  to  the  hobby,  a  monumental,  magnificently  illustrated 
opus  .  .  .  ."  The  Nunnisnnatic  Literary  Guild  Newsletter  called  it  "one  of  the  most  unique 
numismatic  books  ever  to  appear  in  our  hobby  .  .  .  ."  and  the  Washington  Star  noted 
that  "it's  a  survey  not  only  of  American  coinage  but  of  American  numismatics  as 
well  .  .  .  ." 

This  leatherette-covered  book  is  QVi"  by  11"  in  size  and  nearly  600  pages  in  length.  It 
contains  40  full-color  plates  in  addition  to  hundreds  of  black  and  white  close-up  coin  il¬ 
lustrations  and  historical  photographs. 

The  text  details  the  history  of  colonial  coinage,  territorial  gold  coins,  patterns,  and 
regular  issues  of  the  past  several  centuries.  Adding  interest  are  excerpts  and  selections 
from  nearly  4,100  letters  and  documents  relating  to  the  coins,  their  history  and 
pedigree.  Also  included  is  a  complete  listing  of  the  Garrett  Collection  containing  prov¬ 
enance,  weight  and  grade  on  many  of  the  coins. 

The  History  of  United  States  Coinage  as  Illustrated  by  the  Garrett  Collection  by  Q. 
David  Bowers  contains  a  wealth  of  information  not  available  in  any  other  single 
numismatic  reference.  Truly  a  magnificent  volume  for  only  $37  postpaid. 

Don't  delay.  Order  now  so  that  you  can  receive  your  copy  before  the  next  Garrett 
Collection  Auction  sale,  March  26-28,  1980.  Send  your  check  or  money  order  to  Bowers 
&  Ruddy  Galleries  (B-13),  6922  Hollywood  Blvd.,  Los  Angeles,  CA  90028. 
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United  States 
Paper  Money 

- — -  I  13011  I - 


Choice  condition  paper  money  gets  scarcer  by  the  year  and  continues 
to  advance  admirably.  It  is  all  we  can  do  to  find  one  or  two  high  grade 
specimens  of  such  popular  type  notes  as  Educational  $1,  $2  and  $5  bills, 
bison  notes  and  Indian  chiefs.  At  one  time  we  were  fortunate  enough  to 
have  seven  pieces  of  the  classic  1886  silver  dollar  back  $5  bill  in  stock. 
As  of  this  writing  there  is  only  one  piece  of  any  grade  in  inventory  (a 
wonderful  Cem  specimen)  with  nary  a  hint  of  another  to  be  found  at  a 
reasonable  price.  Treasury  Notes,  too,  have  all  but  disappeared.  A  few 
nice  ones  have  been  scavenged  from  across  the  country  and  are  offered 
herein. 

A  subtle  shift  towards  small  size  paper  money  is  in  the  works.  We've 
noticed  a  strong,  steady  increase  in  demand  for  such  ever  popular  small 
size  notes  as  the  1928-C,  D  and  E  series  57  silver  certificates,  "R" and  "S" 


57  pair,  all  gold  certificates,  and  of  course  the  IT  AW  All  overprints  and 
North  Africa  yellow  seals.  A  small  but  select  stock  of  these  and  other  im¬ 
portant  small  size  bills  awaits  your  perusal. 

The  only  word  to  describe  high-grade  fractional  currency  is  "impos¬ 
sible."  We've  a  few  Gems  in  stock,  but  simply  cannot  locate  more!  Either 
because  of  outrageously  high  asking  prices,  or  because  others  tend  to 
"stretch  "  the  grades  of  fractional  notes,  we  can  only  buy  a  few  nice  notes 
per  month! 

With  all  this  said  and  done,  why  not  check  out  the  various  paper 
money  offerings.  It  is  doubtful  that  high  quality  notes  will  ever  be 
cheaper.  Now  might  be  the  time  to  delve  into  this  fascinating  segment  of 
American  numismatics. 


Large  Size  Notes 


Legal  Tender  Issues 

F-16  $1  1862.  First  year  of  issue  for  this  denomination  The  famous 
"greenback"  of  the  Civil  War  Three  notes  in  stock:  Crisp  New  with 
one  small  corner  crease  (Choice  otherwise)  $450.00,  Choice  Crisp 
New  $1050  00,  Cem  Crisp  New  1350  00 


F-17A  $1  1862  Much  scarcer  version  of  the  last,  having  both  National 
Bank  Note  Company  and  American  Bank  Note  Company  notations 
along  the  bottom  border  Well  centered,  full  margined  Gem  Crisp 
New  condition  Bright  as  the  day  it  left  the  press  2395  00 

F  18$1  1869  Second  major  type  $1  Legal  Tender,  the  1869  note  features 
a  beautiful  "rainbow"  effect  of  green,  blue  and  red  colors  Crisp 
New  $1950  (K),  Choice  Crisp  New 


F-20$1  1875.  Choice  Crisp  New  395  00 

F-23  $1  1875  Rare  1875-C  series.  Choice  Crisp  New  1495.00 

F-26  $1  1875.  AU  $149.00;  Crisp  New  (comparable  to  MS-60  in  a  coin), 
priced  at  only  295.00 

F-30  $1  1880  Large  brown  seal,  red  serial  numbers.  Choice  Crisp  New 
$325  00;  Gem  Crisp  New  425  00 

F-35  $1  1880.  Small  scalloped  red  seal,  blue  serial  numbers.  Gem  Crisp 
New  Wide  margins  675.00 

F-36  to  F-39  $1  1917.  Type  note  of  our  choice:  Crisp  New,  two  corner 
folds  $79  00;  Choice  Crisp  New  $1 39.00;  Cem  Crisp  New  225  00 
F-36  $1  1917  As  last,  but  this  a  star  note.  *26038978  Front  plate  A2002. 

Back  plate  527.  Cem  Crisp  New  595.00 

F-37A  $1  1917  As  last,  but  rare  variety  having  reverse  signatures.  Cem 
Crisp  New  A  beauty  895  00 

F-39  $1  1917  As  last,  but  low  serial  number  R9A.  Gem  Crisp  New  650.00 
F-40  $1  1923  Interesting  serial  number  run:  A6100B,  A6200B,  etc.  all  the 
way  to  A6900B.  Nine  notes  all  Gem  Crisp  New  condition  Sold  as  a 
group,  priced  at  5000  00 

F-40  $1  1923  Gem  Crisp  New  425  00 

F-41  $2  1862.  Scarce  Hamilton  deuce.  Choice  Crisp  New  1650  00 

Have  a  question?  Write  to  our 
NUMISMATIC  SERVICE  DEPARTMENT' 

Do  you  have  a  question,  inquiry,  opinion,  remark,  or  any  other  senti¬ 
ment  about  this  issue  of  the  Rare  Coin  Review,  "  any  of  the  coins  listed, 
prices  or  grading,  numismatic  research,  or  whatever???  We  want  you  to 
write  to  us.  Please  do  this  on  a  piece  of  paper  separate  from  your  order 
blank,  address  it  to  our  Numismatic  Service  Department,  and  send  it 
along.  We  look  forward  to  hearing  from  you' 


1550  00 
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Rare  1923  $10  Gem 


F-41A  $2  1862.  Second  variety,  very  similar  to  preceding  Gem  Crisp 
New,  priced  at  2450.00 


F-42  $2  1869.  The  rainbow  series  two-dollar  note.  A  lovely  Choice  Crisp 


New  specimen  2500.00 

F-44  $2  1875.  Crisp  New.  Well  centered  Bright  350.00 

F-57  to  F-60  $2  1917.  A  popular  "type"  note.  Note  of  our  choice:  Crisp 
New  $139.00;  Choice  Crisp  New  $209.00;  Gem  Crisp  New  395  00 
F-61 A  $5  1862.  Fine  $75.00;  Choice  Crisp  New.  Full  margins  $1650.00 
F-63  $5  1863.  Identical  to  last,  except  for  date.  Choice  Crisp  New 
$1100  00,  Gem  Crisp  New  1595.00 


F-64  $5  $869  The  rainbow  series.  AU  $295.00;  Choice  Crisp  New  (except 
for  one  almost  invisible  pinhole)  $1250.00;  Choice  Crisp  New  1450.00 


F-123  $10  1923.  One  of  the  rarest  large  size  type  notes  But  696,000  were 
printed.  Suprisingly,  this  Gem  Crisp  New  specimen  is  serial  number 
A695988B,  only  12  digits  away  from  the  highest  possible  serial 
number! !  You  pay  no  more  of  this  important  serial  number  for  we've 
priced  the  note  at  the  regular  "type"  price  5500  00 

Superb  1863  $20  Legal  Tender 


F-126  $20  1863.  All  early  Legal  Tender  issues  in  higher  denominations 
such  as  this  are  rare.  However,  we  offer  you  the  rarest  of  the  rare,  if 
such  can  exist:  a  dazzling  white  Gem  Crisp  New  specimen  Full 
margins,  on  a  note  that  is  notorious  for  poor  margins.  No  defects  to 
mar  the  beauty  of  this  lovely  Civil  War  'greenback."  Priced  ration¬ 
ally  at  5995  00 


Rare  Brown  Seal  1880  $5 


F-78  $5  1880.  A  very  rare  type  having  blue  serial  numbers  combined  with 
the  large  brown  seal.  This  is  the  first  Gem  Crisp  New  note  of  this 
variety  we  have  had  in  stock.  Superb  in  every  respect!  5350.00 

F-80  $5  1880.  Small  scalloped  red  seal,  blue  serial  numbers.  Gem  Crisp 
New,  priced  at  695.00 

F-85  to  F-91  $5  1907.  Woodchopper  type  note  of  our  choice:  EF  $39  00, 
Choice  Crisp  New  $325.00;  Gem  Crisp  New  495.00 

F-93  $101862  Good  75.00 

F-94  $10  1869.  Rainbow  series  as  well  as  jackass  eagle  $10  note.  Choice 
Crisp  New  1595.00 

F-107  $10  1880.  Large  spiked  red  seal,  blue  serial  numbers.  A  superb 
Gem  Crisp  New  note.  Only  one  in  stock  2395.00 

F-108  $10  1880  Rare  type  having  large  brown  seal  and  blue  serial 
numbers.  Basically  Choice  Crisp  New,  but  with  two  minor  pinholes. 
Inexpensive  at  1250.00 

F-110$101880.  VC  49.00 

F-111  $10  1880  Small  scalloped  red  seal,  blue  serial  numbers.  Gem 
Crisp  New  1750  00 

F-11 3  $10 1880  As  last.  Gem  Crisp  New  1750  00 

F-116  to  F-122  $10  1901.  Bison  notes  of  our  choice:  Fine  $195  00;  EF 
$395.00;  Choice  Crisp  New  1850  00 


F-129  $20  1878.  Portrait  of  Alexander  Hamilton,  one  of  the  key  men  in 
helping  to  develop  the  monetary  system  of  our  young  country  Two 
large  red  double-X  letters  flank  a  central  "20  "  Gem  Crisp  New. 
Bright  blue  serial  numbers  and  bright  red  seal  offset  a  pure  white 
paper  and  give  this  a  magnificent  appearance  3500  00 

Rare  Brown  Seal  1880  $20 


F-132  $20  1880.  Again  a  rare  combination  of  brown  seal  and  blue  serial 
numbers  combine  in  this  Gem  Crisp  New  specimen  to  give  it  a 
startling  effect  As  with  the  other  brown  seal/blue  numbers  Legal 
Tender  notes,  the  present  $20  is  the  rarest  of  the  1880  varieties.  Well 
worth  our  asking  price  of  5750  00 
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F-1.i7  520  1880  Large  spiked  red  seal,  blue  serial  numbers  Gem  Crisp 
New,  priced  at  1850  00 

F-141  520  1880  Small  scalloped  red  seal,  blue  serial  numbers.  Gem 
Crisp  New  1595.00 

Note:  As  many  coin  collectors  collect  a  series,  such  as  Barber 
dimes,  by  date  and  mintmark,  so  too  do  paper  money  collectors 
assemble  sets  of  notes  with  varying  seal  colors  or  serial  number  col¬ 
ors. 

F-144  5201880  As  last.  Gem  Crisp  New  1595.00 


Gem  Crisp  New  $10  Refunding  Note 


F-214  $10  Refunding  Certificate.  1879  A  Superb  Gem  Crisp  New 

specimen  that  could  not  possibly  be  bettered  Priced  at  22,500.00 


Silver  Certificates 

F-215  51  1886.  Martha  Washington  note.  Ornate  engine-turned  en¬ 
graved  reverse.  Choice  Crisp  New  51195.00;  Gem  Crisp  New  1695.00 
F-216  51  1886.  As  last.  AU  525.00 

F-223  51  1891.  Obverse  as  last.  New  reverse  having  less  ornate  design 
Gem  Crisp  New  1100.00 


Gem  New  Educational  Set 


Educational  set  of  1896  silver  certificates.  51,  52  and  55  denominations, 
each  note  being  an  unimprovable  Gem  Crisp  New  example.  The 
price  march  of  educational  sets  has  been  something  to  behold  these 
past  twenty  years.  An  overall  average  of  204-  percent  compound 
growth  and  a  dwindling  supply  of  high  grade  notes  bespeaks  of 
enhanced  collector  demand.  We  expect  this  set  will  continue  to  out¬ 
perform  most  other  numismatic  and  paper  collectibles  well  into  the 
future.  Going  at  the  modern-day  price  (not  1983's  price  as  with  some 
our  more  "optimistic"  sellers)  of  1 7,500.00 


Dear  Mr.  Bowers, 

"I  have  been  collecting  coins  for  more  than  one  year  and  have  pur¬ 
chased  all  of  them  from  your  galleries.  I  enrolled  in  your  Collec- 
tion/lnvestment  Program  and  ludy  Cahn  was  assigned  to  handle  my 
program. 

"At  this  time,  I  just  want  to  express  to  you  how  extremely  pleased  and 
satisfied  I  am  with  the  portfolio  ludy  is  compiling  for  me. 

"tven  though  my  transactions  to  your  company  have  been  small  com¬ 
pared  to  other  collectors.  Judy's  numismatic  service,  through  her  coin 
selections,  prudence,  and  honesty,  has  been  outstanding.  I  will  be  deal¬ 
ing  exclusively  with  Bowers  &  Ruddy  Galleries  in  the  future  as  long  as 
such  equality  and  character  continue  to  be  exhibited. 

"I  am  sure  you  consider  yourself  quite  fortunate  to  have  as  a  colleague 
on  your  team  such  a  superior  professional  numismatist  and  quality 
indivirJual 

"  Please  take  time  to  thank  her  for  me  again  for  an  excellent  job."— an 
un-,!)licited  testimonial 


51  Educational  series  note.  1896.  Type  of  F-224  or  225  (our  choice)  in  the 
following  grades:  EF  5295  00;  AU  (one  light  central  fold)  5375.00; 
Crisp  New  5895.00;  Choice  Crisp  New  save  for  two  pinholes  5995.00; 
Choice  Crisp  New,  nice  51495.00;  Gem  Crisp  New  (only  one  in  stock) 
priced  at  1995.00 

F-226  51  1899  Eagle  note.  Scarce  variety  with  Series  of  1899  above 
serial  number  at  right.  Gem  Crisp  New  425  00 

F-226A  51  1899.  As  last,  but  now  the  series  date  is  below  the  serial 
number.  Gem  Crisp  New  259.00 

F-227  51  1899  As  last  Choice  Crisp  New  185.00 

F-229  51  1899  As  last  Gem  Crisp  New  259  00 

F-232  51  1 899  As  last.  Crisp  New  51 49  00;  Gem  Crisp  New  259  00 

F-236  51  1899  As  last.  VG  516  00;  AU  542  00;  Gem  Crisp  New  259  00 

F-237  51  1923  VG  15  00 

F-237  51  1923.  As  last,  but  this  a  star  note.  Gem  Crisp  New  275  00 

F-239  51  1923  Scarcest  signatures  of  the  type  Gem  Crisp  New  295. (X) 

F-242  52  1886  General  Winfield  Scott  Flancock  portrait  A  handsome 
note  AU  5395  00,  Choice  Crisp  New  51495  00,  Gem  Crisp  New, 
priced  reasonably  at  1995  00 
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Scarce  William  Windom  $2  of  1891 


The  Educational  $5  Bill 


F-245  $2  1891.  Portrait  of  William  Windom,  esteemed  politician  of  the 
late  1800s.  Choice  Crisp  New  3500  00 

F-246  $2  1891 .  As  last.  Very  Fine  295.00 

F-247  to  F-248  $2  1896.  The  Educational  series  two-dollar  denomination 
featuring  Science  Presenting  Steam  and  Electricity  to  Commerce 
and  Manufacture  The  uses  of  these  two  motive  powers  helped  fuel 
the  enormous  growth  of  turn-of-the-century  America. 

We  have  two  grades  of  this  attractive  note  in  stock.  "F"  number  of 
our  choice:  AU,  with  full  original  crispness  (only  a  light  fold  away 
from  New)  $695.00,  Gem  Crisp  New,  superb  in  every  respect  5350.00 
F-249  to  F-258  $2  1899.  Type  note  of  our  choice  (one  of  the  best  per¬ 
formers  in  the  paper  money  arena  the  past  decade):  Choice  Crisp 
New  $625.00;  Gem  Crisp  New  800  00 

F-256  $2  1899.  As  last  but  with  low  serial  number:  N456.  Gem  Crisp  New, 
priced  at  900  00 


The  Silver  Dollar  Back  $5 


F-263  $5  1886.  First  $5  silver  certificate,  and  a  significant  one  at  that! 
Five  overlapping  1886  Morgan  dollars  are  depicted  on  the  reverse. 
Ulysses  S.  Grant  looks  out  upon  the  world  proudly  on  the  obverse. 
Large  brown  seal,  blue  serial  numbers.  An  ever  popular  design.  Only 
the  one  in  stock,  and  it  is  a  Gem  Crisp  New  4950.00 

Rare  1891  $5  Silver  Certificate 


F-267  $5  1891.  For  some  strange  reason,  the  less-ornate-reverse  1891 
series  note  is  rarer  in  Gem  condition  than  the  silver  dollar  back  of 
1886.  We  have  one  exceptional  Gem  Crisp  New  note  in  stock.  Our 
asking  price  is  5250.00 


WRITE  TO  US! 

Have  a  question,  inquiry,  or  opinion  concerning  any  aspect  of  Bowers 
&  Ruddy  Galleries'  coins  or  service?  We'd  be  delighted  to  hear  from  you. 
On  a  piece  of  paper  separate  from  your  coin  order  write  to  our 
NUMISMATIC  SERVICE  DEPARTMENT.  A  prompt  answer  will  he  yours. 


F-268  to  F-270  $5  1896.  Educational  series  $5  note  Electricity  is  the  cen¬ 
tral  force  in  nature  in  this  bill's  allegorical  rendition  And  you  will 
feel  an  electric  tingle  when  you  behold  an  educational  five!  Three 
grades  to  choose  from  (our  choice  of  signatures):  VE  $425  00,  AU, 
much  crispness  $3500  00,  Gem  Crisp  New  10,000  00 

Indian  chief  $5  bills.  1899  series.  F-271  to  E-281 .  Note  of  our  choice:  Fine 
$10000;  Very  Fine  $169.00;  Crisp  New,  tiny  corner  fold  $995  00, 
Choice  Crisp  New  1200  00 


F-282  $5  1923.  Lincoln  in  the  porthole.  Choice  Crisp  New  $1850.00;  Gem 
Crisp  New  2300  00 


Rare  1880  $10  Silver  Certificate 


F-288  $10  1880.  Early  silver  certificates  have  a  black  reverse,  as  opposed 
to  the  usual  green  color.  This,  coupled  with  the  distinct  "look  of 
the  obverse  makes  for  a  handsome  design  We  offer  a  superbly 
centered  Gem  Crisp  New  example  of  this  rare  note  for  6900  00 

F-289  $10  1880.  As  last  Gem  Crisp  New  6900  00 


"YOUR  FRIENDS  IN  THE  RARE  COIN  BUSINESS" 

We  think  you'll  enjoy  doing  business  with  Bowers  &  Ruddy  Galleries. 
We  treat  you  as  we  would  like  to  be  treated  our  selves.  In  today's  world 
of  impersonality  we  think  you'll  find  doing  business  with  us  to  be 
refreshingly  different.  We  enjoy  working  with  coins,  and  by  means  of  the 
"Rare  Coin  Review,  "  our  "Special  Coin  Letter,  "  and  our  auction 
catalogues  we  share  our  pleasure  with  you.  "Your  friends  in  the  rare  coin 
business  "  is  the  little  motto  we've  been  using  for  many  years  — and  we 
think  it  is  meaningful.  Fora  friendly  and  enjoyable  transaction  combined 
with  the  quality  and  value  of  coins  you've  been  hoping  for.  try  Bowers  X 
Ruddy  Galleries.  There's  a  real  difference! 
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Three  Nice  "Tombstone"  Notes 


F-291  $10  1886.  Fancy  back  design  Portrait  of  Flendricks  in  a  tomb¬ 
stone-shaped  border  Small  plain  red  seal,  blue  serial  numbers.  Not 
often  encountered,  especially  in  Gem  Crisp  New  grade  Bright 
Perfectly  centered  Sharp  as  the  day  it  was  made  7500  00 


F-293  $10  1886.  As  last  except  now  with  a  large  spiked  red  seal.  Superb 

Gem  Crisp  New  5500  00 


F-302  $10  1908.  New  reverse.  Blue  seal  and  serial  numbers  Gem  Crisp 
New,  priced  at  3500  00 


Superb  Stephen  Decatur  $20 


F-311  $20  1880.  Black  reverse  as  on  other  1880  series  silver  certificates 
Portrait  of  Stephen  Decatur,  famous  American  naval  officer  If  you 
are  a  paper  money  collector  hunting  for  rare,  high  quality  game,  you 
can  appreciate  the  Importance  of  a  Gem  Decatur  $20  bill  The  pres¬ 
ent  note  cannot  be  improved  upon  It  is  a  Superb  Gem  Crisp  New 
and  equal  to  MS-69  in  a  coin!  The  price  isn't  cheap  Ftowever,  try  to 
finrj  another'  The  going  price  is  1 5,000  00 


Delightful  Daniel  Manning  $20 


F-314  $20  1886.  Ornate  Daniel  Manning  note  with  the  ornate  1886 
reverse  A  most  attractive  bill.  Few  can  possibly  have  survived  in 
New  condition  Flere  is  a  Superb  Gem  Crisp  New  example.  Colors 
are  bright  and  the  paper  white.  Full  margins.  Needle-sharp  corners, 
priced  at  18,750.00 


Second  Handsome  Manning  Variety 


F-320  $20  1891.  New,  more  open  reverse  design.  Small  scalloped  red 
seal,  blue  serial  numbers.  Not  as  rare  as  the  1886  notes,  but  just  as 
attractive.  Superb  Gem  Crisp  New.  Bright.  Fully  margined.  Excep¬ 
tional  in  all  respects  7500.00 

Third  Superb  Daniel  Manning  $20 


F-321  $20  1891.  Blue  seal,  blue  serial  numbers.  Superb  Gem  Crisp  New, 
priced  at  4500  00 


B&R  AND  YOUR  NUMISMATIC  BUDGET 

Is  your  numismatic  budget  $100  per  year?  Or  $1000?  Or  $10,000  or 
more?  It  really  doesn't  make  any  difference  with  us  here  at  Bowers  & 
Ruddy  Galleries.  Whether  you  buy  a  $5  coin  from  us  or  a  $50,000  one, 
you  get  the  same  careful  grading,  the  same  friendly  service,  and  our  ap¬ 
preciation  for  your  friendship  and  business.  While  handling  $100,000, 
$100,000,  and  other  high-valued  rarities  has  made  lots  of  numismatic 
headlines  for  us  over  the  years,  the  fact  remains  that  the  very  backbone 
of  our  business  is  made  up  of  steady,  satisfied  clients  who  order  from  a 
hundred  or  so  dollars  worth  of  coins  per  year  to  several  thousand  dollars 
worth.  At  Bowers  &  Ruddy  Galleries  YOU  come  first,  and  the  amount  of 
money  you  spend  comes  second. 
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Rare  1890  $1  Treasury  Note 
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F-347  $1  1890.  Large  brown  seal,  red  serial  numbers  (A126  in  this  in¬ 
stance,  a  low  number).  One  of  the  most  difficult  of  all  series  to  find 
throughout  the  realm  of  U  S.  paper  money,  is  the  1890  series  of 
Treasury  Notes.  We  were  pleasantly  surprised  when  we  were  offered 


this  Gem  Crisp  New  one  5000  00 

F-350  $1  1891 .  New  reverse.  Gem  Crisp  New  1000.00 

F-351  $1  1891 .  Choice  Crisp  New  $650.00;  Cem  Crisp  New  1000  00 

F-352  $1  1 891 .  Crisp  New,  small  corner  fold  350.00 


F-361  $5  1890.  Ornate  reverse.  Gem  Crisp  New  2500  00 

F-363  $5  1891  New  reverse.  Choice  Crisp  New  $1250.00;  Cem  Crisp 
New,  priced  at  1795  00 

F-364  $5  1891.  Cem  Crisp  New  1995  00 
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F-734  $1  1918  Minneapolis.  Cem  Crisp  New  375.00 

F-736  $1  1918.  Minneapolis  AU  99  00 

F-737  $1  1918  Kansas  City  Cem  Crisp  New  249  00 

F-738  $1  1918  Kansas  City.  Gem  Crisp  New  249  00 

F-740  $1  1918.  Dallas.  Cem  Crisp  New  375.00 

F-743  $1  1918  San  Francisco.  Cem  Crisp  New  375.00 

F-746  $1  1918  San  Francisco  AU  99.00 

F-752  $2  1918  Battleship  design  on  the  reverse  of  the  $2  Federal  Reserve 
Bank  Notes.  New  York.  Cem  Crisp  New  1050.00 

F-757  $2  1918.  Cleveland.  Gem  Crisp  New  1050.00 

F-757  $2  1918  Cleveland.  Low  serial  number  D458A  Cem  Crisp  New, 
priced  at  1495.00 

F-759  $2  1918.  Cleveland.  EF  $149.00;  Cem  Crisp  New  1050  00 

F-765  $2  1918.  Chicago.  Cem  Crisp  New  1050.00 

F-767  $2  1918.  Chicago.  AU  195.00 
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Federal  Reserve  Bank  Notes 

Federal  Reserve  Bank  Notes  are  best  collected  by  district— 12  notes 
comprising  a  set.  Some  collectors  try  for  complete  signature  sets, 
thought  there  are  a  few  "sleepers"  lurking  under  cover  of  low  catalogue 
valuations. 


F-709  $1  1918  Boston  Rare  variety.  Gem  Crisp  New  850  00 

F-710  $1  1918  Boston  AU  $45.00,  Crisp  New  145.00 

F-711  $1  1918.  New  York.  Cem  Crisp  New  249  00 

F-712  $1  1918  New  York.  EF  $35.00;  AU  45  00 

F-713  $1  1918  New  York.  Cem  Crisp  New  249  00 

F-713  $1  1918.  New  York  As  last,  but  with  an  interesting  serial  number: 

B444B.  Cem  Crisp  New  275.00 

F-717  $1  1918  Philadelphia.  Cem  Crisp  New  249.00 

F-718  $1  1918.  Philadelphia  AU  $45.00;  Gem  Crisp  New  249  00 

F-718  $1  1918.  Philadelphia.  Low  serial  number:  D428A.  Gem  Crisp  New, 

priced  at  275.00 

F-719  $1  1918  Philadelphia.  Cem  Crisp  New  249.00 

F-721  $1  1918  Richmond.  Cem  Crisp  New  375  00 

F-722  $1  1918  Richmond.  Cem  Crisp  New  375  00 

F-726  $1  1918  Atlanta.  Gem  Crisp  New  375.00 

F-727  $1  1918  Chicago  AU  $39  00;  Choice  Crisp  New  but  for  one  corner 

fold  125  00 

F-729  $1  1918  Chicago.  Cem  Crisp  New  249  00 

F-730  $1  1918.  St.  Louis.  Cem  Crisp  New  375.00 

F-732  $1  1918.  St.  Louis.  AU  59  00 

F-733  $1  1918.  St  Louis.  Gem  Crisp  New  375  00 
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F-772  $2  1918.  Minneapolis.  Cem  Crisp  New  1250.00 

F-774  $2  1918.  Kansas  City.  Cem  Crisp  New  1150  00 

F-777  $2  1918.  Dallas.  Cem  Crisp  New  1150.00 

F-778  $2  1918.  San  Francisco.  Cem  Crisp  New  1150  00 

F-785  $5  1918.  Cleveland.  Cem  Crisp  New  1050.00 


F-810  $10  1918.  New  York.  Scarce,  high  denomination  Cem  Crisp  New, 
priced  at  2495.00 

Federal  Reserve  Notes 

F-838  $5  1914.  Chicago  Red  seal  and  serial  numbers.  Crisp  New  $425  00; 


Gem  Crisp  New  750.00 

F-851  $5  1914  New  York  Blue  seal  Star  note  B234b815*  Front  plate 
1785  Back  plate  3841  Cem  Crisp  New  565  00 

F-851  $5  1914  As  last,  but  regular  serial  number.  Crisp  New  95  00 

F-855  $5  1914  Philadelphia  Blue  seal  Gem  Crisp  New  199  00 

F-871  $5  1914.  Chicago  Blue  seal  Cem  Crisp  New  199  00 

F-874  $5  1914  St  Louis  Blue  seal  Cem  Crisp  New  199  (K1 
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F-88J$51914  Kansas  City  Blue  seal  Gem  Crisp  New  199  00 

F-883  $5  1914  Kansas  City  Blue  seal  Choice  Crisp  New  $125  00,  Gem 
Crisp  New  199.00 

F-899  $10  1914  St  Louis  Red  seal  Choice  Crisp  New  675  00 

F-928  $10  1914  Chicago  Blue  seal  Gem  Crisp  New  225.00 

F-930  $10  1914  Chicago  Blue  seal.  Gem  Crisp  New  225.00 

F-931  $10  1914  Chicago  Blue  seal  Good  $13  00,  VG  $16  00;  Gem  Crisp 
New,  priced  at  225  00 

F-934  $10  1914.  St  Louis.  Blue  seal.  Gem  Crisp  New  275.00 

F-940  $10  1914.  Kansas  City.  Blue  seal  Gem  Crisp  New  225.00 

F-947  $10  1914  Dallas  Blue  seal  Gem  Crisp  New  275.00 

F-951  $10  1914  San  Francisco.  Blue  seal.  Gem  Crisp  New  225,00 

F-953  $20  1914  New  York  Red  seal.  Gem  Crisp  New  1500  00 

F-974  $20  1914.  Philadelphia.  Blue  seal.  Choice  Crisp  New  $225.00;  Gem 
Crisp  New  335.00 

F-975  $201914  Philadelphia.  Blue  seal.  Gem  Crisp  New  335.00 

F-986  $20 191 4.  Atlanta  Blue  seal.  Gem  Crisp  New  335.00 

F-988  $20  1914  Chicago.  Blue  seal.  Choice  Crisp  New  $225.00,  Gem 
Crisp  New  335.00 

F-991  $20  1914.  Chicago.  Blue  seal.  Good  27.00 

F-1000  $20 1914.  Kansas  City  Blue  seal.  Choice  Crisp  New  225.00 

F-1011  $20 1914.  San  Francisco.  Blue  seal.  Gem  Crisp  New  335.00 

F-1031  $50 1914  New  York.  Blue  seal.  Very  Good  75.00 

F-1043  $50  1914  Richmond.  Blue  seal.  Gem  Crisp  New  1195.00 

F-1044  $50  1914.  Atlanta  Blue  seal.  Very  Good  75.00 

F-1047  $50  1914.  Atlanta.  Blue  seal  AU  $175.00,  Gem  Crisp  New  995.00 
F-1054  $50 1914.  St.  Louis.  Blue  seal.  Gem  Crisp  New  1050.00 

F-1104  $100  1914  Atlanta.  Blue  seal.  Choice  Crisp  New  650.00 

F-1112  $1001914  St.  Louis.  Blue  seal.  Gem  Crisp  New  995.00 

F-1124  $1001914  Dallas.  EF  169.00 


Gold  Certificates 


F-1136  $5  National  Gold  Bank  Note.  1870.  The  First  National  Cold  Bank 
of  San  Francisco,  California  Charter  number  1 741 .  Very  Good.  A  de¬ 


cent  specimen  1500.00 

F-1173$101922.  Very  Fine  $79  00;  Gem  Crisp  New  625.00 


Gem  Technicolor  $20  Gold  Certificate 


F-1180  $20  1905.  The  wonderful  technicolor  note  — so-called  for  its  love¬ 
ly  obverse  which  has  a  light  yellow  background,  red  seals  and  serial 
numbers  Gem  Crisp  New  15,500.00 


F-1200  $50  1922.  Rare,  high  denomination  gold  certificate.  Choice  Crisp 
New,  priced  at  2795.00 

F-1 21 5  $100  1922.  Extremely  Fine  495  00 

F-1225  $10,000  1916.  Uniface,  cancelled  gold  certificate  used  between 
Federal  Reserve  Banks.  Crisp  New,  water  staining  as  seen  on  all, 
priced  at  950  00 

National  Bank  Notes 

Rare  $50  Third  Charter  Los  Angeles 


California  F-685  $50  1902.  The  Pacific  National  Bank  of  Los  Angeles, 
California.  Charter  12454  Serial  number  4.  Choice  Crisp  New  condi¬ 
tion.  Would  grade  a  gem  were  it  not  for  the  bottom  border  just 
touching  the  design.  Rare  as  a  denomination.  Rare  because  of  its 
low  serial  number  Popular  state,  too!  2950.00 

California.  F-1800-1  $5  1929.  The  Anglo  California  National  Bank  of  San 
Francisco.  Charter  91 74.  Gem  Crisp  New  149.00 

California.  F-1801-1  $10  1929.  The  California  National  Bank  of  Sacra¬ 
mento.  Charter  8504.  Gem  Crisp  New  219.00 

California.  F-1801-1  $10  1929.  The  First  National  Bank  in  Fresno.  Gem 
Crisp  New.  Rare  bank  595.00 

California.  F-1802-1  $20  1929.  The  Farmers  and  Merchants  National 
Bank  of  Los  Angeles.  Charter  661 7.  Gem  Crisp  New  149.00 

Florida.  F-1802-2  $20  1929.  The  American  National  Bank  of  Pensacola. 
Charter  5603.  Gem  Crisp  New  149.00 

Georgia.  F-1801-1  $10  1929.  The  First  National  Bank  of  Elberton.  Charter 
9252.  Gem  Crisp  New  185.00 

Illinois.  F-606  $5  1902.  The  West  Side  National  Bank  of  Chicago.  Charter 

11009,  Choice  Crisp  New . 395.00 

Illinois.  F-1802-1  $20  1929  The  First  National  Bank  of  Springfield. 

Charter  205.  Gem  Crisp  New  109.00 

Indiana.  F-1801-1  $10  1929.  The  New  Albany  National  Bank  New 
Albany.  Charter  775.  Gem  Crisp  New  149  00 

Indiana.  F-1802-1  $20  1929.  The  First  National  Bank  of  Cary.  Charter 
8426.  Gem  Crisp  New  199.00 

Indiana.  F-1802-1  $20  1929.  First-McKeen  National  Bank  and  Trust  Com¬ 
pany  of  Terre  Haute.  Charter  47.  Gem  Crisp  New  149  00 

Iowa.  F-659  $20  1902.  The  First  National  Bank  of  Oelwein.  Charter  5778. 

Choice  Crisp  New  450.00 

Iowa.  F-1801-2  $10  1929.  The  First  National  Bank  of  Sumner.  Charter 
8198.  Gem  Crisp  New  199  00 

Kentucky.  F-1800-2  $5  1929.  First  National  Bank  and  Trust  Company  of 
Lexington.  Charter  906.  Gem  Crisp  New  79  00 

Kentucky  F-1802-2  $20  1929.  First  National  Bank  and  Trust  Company  of 
Lexington.  Charter  906.  Gem  Crisp  New  149.00 

Louisiana.  F-1802-2  $20  1929.  Whitney  National  Bank  of  New  Orleans. 

Charter  3069.  Gem  Crisp  New  159.00 

Massachusetts.  F-380  $1  Original  series.  The  Boylston  National  Bank  of 
Boston.  Charter  545  Fine  139.00 


VISIT  US! 

Visit  us  the  next  time  you  are  in  the  Los  Angeles  area  for  business  or 
pleasure.  We're  open  Monday  through  Friday  from  9:30  to  noon,  1  to  5 
p.m.  As  rare  coins  are  kept  in  bank  vaults,  an  appointment  is  recom¬ 
mended  so  we  can  have  a  selection  of  interesting  rare  coins  on  hand  for 
you  to  view. 
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Massachusetts.  F-387  $2  Original  series.  A  high-grade  “lazy  deuce."  The 


First  National  Bank  of  Easton  Choice  Crisp  New  3500  00 

Massachusetts.  F-573  $5  1882.  Dated  back.  The  First  National  Bank  of 
Webster.  Charter  2312.  Regional  letter  N.  Gem  Crisp  New  1100.00 
Massachusetts.  F-1800-1  $5  1929.  Springfield  National  Bank.  Charter 
4907.  Gem  Crisp  New  79.00 

Michigan.  F-390  $2  1875.  Lazy  deuce.  The  First  National  Bank  of 
Houghton.  Charter  1247.  Good  49.00 

Michigan.  F-1801-1  $10  1929.  The  American  National  Bank  of  Grand 
Rapids.  Charter  1 3328.  Gem  Crisp  New  150  00 

Missouri.  F-382  $1  Original  series.  The  Moniteau  National  Bank  of 
California,  Missouri.  Gem  Crisp  New  1675.00 


Missouri.  F-389  $2  Original  series.  Lazy  deuce.  The  Moniteau  National 
Bank  of  California,  Missouri.  Gem  Crisp  New  5350.00 

Missouri.  F-477  $5  1882.  Brown  back.  The  State  National  Bank  of  St. 

Louis.  Charter  51 72.  Regional  letter  M.  Gem  Crisp  New  850.00 

Missouri.  F-484  $10  1882.  Brown  back.  The  National  Bank  of  Commerce 
in  St.  Louis.  Charter  41 78.  Regional  letter  M.  Gem  Crisp  New  1050  00 
Missouri.  F-577  $10  1882.  Rare  denomination  back.  The  Paris  National 
Bank.  Charter  5794  Regional  letter  M  Gem  Crisp  New  250.00 

Nebraska.  F-470  $5  1882.  Brown  back.  The  First  National  Bank  of 
Wisner.  Charter  4029.  Regional  letter  W.  Gem  Crisp  New  1250.00 
New  Hampshire.  F-534  $5  1882.  Dated  back.  The  Second  National  Bank 
of  Nashua.  Charter  2240  Regional  letter  N.  Gem  Crisp  New  995.00 
New  Jersey.  F-1 800-2  $5  1929.  The  Farmers  National  Bank  of  Sussex. 

Charter  1221 .  Gem  Crisp  New  159.00 

New  York.  F-466  $5  1882.  Brown  back.  The  Fifth  National  Bank  of  the 
City  of  New  York.  Charter  341 .  Gem  Crisp  New  '  750.00 

New  York.  F-494  $20  1882.  Brown  back.  The  National  Bank  of  Com¬ 
merce  in  New  York.  Charter  733.  Regional  letter  E.  Crisp  New,  two 
small  pinholes,  495.00 

New  York.  F-624  $10  1902.  The  Traders  National  Bank  of  Rochester. 

Charter  1104  Regional  letter  E.  Choice  Crisp  New  395.00 

New  York.  F-1801-1  $10  1929.  American  National  Bank  of  Jamestown. 

Charter  9748.  Gem  Crisp  New  179.00 

New  York.  F-1801-1  $10  1929.  The  Wyoming  County  National  Bank  of 
Warsaw.  Gem  Crisp  New  150  00 

Ohio.  F-380  $1  Original  series.  The  First  National  Bank  of  Newark. 
Charter  858.  Choice  Crisp  New  1195.00 


Ohio.  F-419  $10  1875.  The  Fourth  National  Bank  of  Columbus.  Charter 
2423.  Crisp  New  $1250.00;  Choice  Crisp  New  2050.00 

Ohio.  F-467  $5  1882.  Brown  back.  The  Second  National  Bank  of 
Bucyrus.  Charter  3274.  Regional  letter  M.  Gem  Crisp  New  850  00 
Ohio.  F-587  $20  1902.  Dated  back.  The  First  National  Bank  of 
Cleveland.  Charter  7.  Regional  letter  M.  Important  low  charter 
number  note.  Gem  Crisp  New  525  00 

Ohio.  F-1801-2  $10  1929.  The  Second  National  Bank  of  Warren.  Charter 
2479.  Gem  Crisp  New  79  00 

Oklahoma.  F-1801-1  $10  1929  The  First  National  Bank  in  Marlow. 
Charter  12129.  Gem  Crisp  New  169.00 

Pennsylvania.  F-405  $5  1875.  First  National  Bank  of  Saltsburg.  Charter 
2609.  Lovely  first  charter  note.  Choice  Crisp  New  except  for  a  tiny 
repaired  margin  tear  at  bottom  1100  00 

Pennsylvania.  F-573  $5  1882.  Denomination  back.  The  First  National 
Bank  of  New  Bloomfield.  Charter  5133  Regional  letter  E.  Gem  Crisp 
New,  priced  at  1295.00 

Pennsylvania.  F-61 3  $10  1902.  Red  seal.  Important  type  note.  The  Com¬ 
mercial  National  Bank  of  Pittsburgh.  Charter  2711 .  Regional  letter  E 
Gem  Crisp  New  995.00 

Pennsylvania.  F-1801-1  $10  1929.  The  Cap  National  Bank  and  Trust 
Company  Charter  2864.  Gem  Crisp  New  149  00 

Pennsylvania.  F-1802-1  $20  1929.  The  Allentown  National  Bank.  Charter 
1 322.  Gem  Crisp  New  109.00 

Tennessee.  F-1800-2  $5  1929.  First-Citizens  National  Bank  of  Dyersburg 
Charter  5263.  Gem  Crisp  New  179.00 

Tennessee.  F-1801-2  $10  1929.  The  Hamilton  National  Bank  of  Chat¬ 
tanooga.  Gem  Crisp  New  99.00 

Texas.  F-487  $10  1882.  Brown  back.  The  Panhandle  National  Bank  of 
Wichita  Falls.  Charter  3200  Very  Good  109.00 

Texas.  F-1800-2  $5  1929.  Wichita  National  Bank  of  Wichita  Falls. 

Charter  1 3676.  Gem  Crisp  New  79.00 

Texas.  F-1801-1  $10  1929.  The  Farmers  National  Bank  of  Brenham. 

Charter  10860.  Gem  Crisp  New  199  00 

Texas.  F-1801-2  $10  1929.  The  First  National  Bank  of  Port  Arthur. 

Charter  5485.  Gem  Crisp  New  245.00 

Texas.  F-1801-1  $10  1929.  The  Citizens  National  Bank  of  Ennis.  Charter 
7331 .  Gem  Crisp  New  149  00 

Virginia.  F-600  $5  1902.  The  Boston  National  Bank  of  South  Boston. 

Charter  8414.  Regional  letter  S.  Gem  Crisp  New  675.00 

Washington,  D  C.  F-1802-1  $20  1929.  The  Riggs  National  Bank  of 
Washington.  Charter  5046.  Gem  Crisp  New  99.00 

West  Virginia.  F-1802-1  $20  1929.  The  Parkersburg  National  Bank  of 
Parkersburg.  Charter  1427.  Gem  Crisp  New  199  00 

West  Virginia.  F-1801-1  $10  1929.  The  First  National  Bank  of  Piedmont 
Charter  3629.  Gem  Crisp  New  199  00 

Wisconsin.  F-1800-1  $5  1929.  The  First  National  Bank  of  Wausau 
Charter  2820  Gem  Crisp  New  109.00 


Small  Size  Notes 


SEND  US  YOUR  WANT  LIST! 

Looking  for  a  special  item?  Send  us  your  Want  List!  A  convenient 
space  is  provided  for  this  purpose  on  the  back  of  the  order  blank 
enclosed  with  this  issue  of  the  "Rare  Coin  Review. "  We'll  then  quote  any 
items  we  can  supply.  There's  absolutely  no  obligation  to  buy,  just  the  op¬ 
portunity  to  do  so  if  you  desire. 


F-1500  $1  1928.  Only  red  seal  small  size  one-dollar  bill  Low,  three-digit 


serial  number  Gem  Crisp  New  189  00 

F-1501  $2  1928.  Gem  Crisp  New  $45  00  each  or  10  for  425  tX) 

F-1601  $1  1928A.  EF  2  00 

F-1603  $1  1928C.  Gem  Crisp  New  495  00 

F-1604  $1  1928D.  Gem  Crisp  New  375  tX1 
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F-1 605  SI  1 928E  Key  note  in  the  series.  Gem  Crisp  New  1 325.00 


F-1607  $1  1935  Interesting  serial  number— E99999999A.  Gem  Crisp 


New,  priced  at  375  00 

F-1609  and  F-1610  SI.  "R"  and  "S”  pair,  both  Gem  Crisp  New  The  pair 
is  going  for  349.00 

F-1610  SI  1935A.  The  "S”  note  only.  Gem  Crisp  New  165.00 

F-1621  SI  1957B.  Mismatched  serial  numbers.  Gem  Crisp  New  79.00 

F-1 650  S5  1934  Gem  Crisp  New  S24  00  each  or  ten  for  210.00 


Rare  1933  $10  Silver  Certificate 


F-1700  $10  1933.  One  of  the  rarest  modern  American  notes,  seldom 
found  in  ANY  grade,  let  alone  Gem  Crisp  New  as  is  this  wonder-note, 
priced  at  5500.00 

F-1703  S10  1934B.  Again  a  scarce  series  (though  not  quite  on  par  with 
the  1933  bill).  Gem  Crisp  New  675.00 

F-1907G  SI  1969D  Interesting  serial  number  — G77777777D.  Gem  Crisp 
New,  priced  at  325.00 

F-2202B  S500  1934A  Very  Good,  repaired.  550.00 

F-2211B  SI 000  1934  Very  Fine  1150.00 


F-2211LS1000  1934  Gem  Crisp  New  1650.00 


F-2221E  $5000  1934.  Crisp  New  11,500  00 

F-2300  SI  1935A.  F1AWAII  overprint.  Gem  Crisp  New  39.00 

F-2302  S5  1934A.  F1AWAII  overprint.  Gem  Crisp  New  119.00 


F-2303  S10  1934A.  HAWAII  overprint.  Gem  Crisp  New  119.00 

F-2306  SI  1935A.  North  Africa  yellow  seal  Gem  Crisp  New  45.00 

F-2400  S10  1928.  VF  S39.00;  Gem  Crisp  New  175.00 

F-2404  S50  1928.  Choice  Crisp  New  S575.00;  Gem  Crisp  New  675.00 
F-2405  S100  1928.  AU  S350  00;  Gem  Crisp  New  750.00 


F-2408  SI 000  1928.  Very  Fine  2250.00 

Colonial  Notes 


Rhode  Island.  SI  )uly  2, 1 780.  Choice  Crisp  New  75.00 

Rhode  Island  S2  July  2, 1780.  Choice  Crisp  New  75.00 

Rhode  Island.  S3  July  2, 1780.  Choice  Crisp  New  85.00 

Rhode  Island.  S4  July  2, 1780.  Choice  Crisp  New  85.00 

Rhode  Island  S5  July  2, 1780.  Choice  Crisp  New  75  00 

Rhode  Island  S7  July  2, 1780.  Choice  Crisp  New  85.00 

Rhode  Island  S8  July  2, 1 780  Choice  Crisp  New  85.00 

Rhode  Island.  S20  July  2, 1780.  Choice  Crisp  New  75.00 


CHECK  THIS  ISSUE  CAREEULLY! 

There  are  many  really  superb  buys  in  this  issue  of  the  '  Rare  Coin 
Review."  Check  these  pages  carefully  and  pick  out  the  most  interesting 
items  — and  then  write  or  telephone  with  your  order.  We  look  forward  to 
hearing  from  you! 
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m  US.  TYPE  COINS  m 

These  prices  for  type  coins  are  slightly  below  normal  retail  because  you  let  us  pick  the  date! 


Type  and  Denomination 

MS-60,  BU 

MS-63,  BU 

MS-65,  BU 

Proof-60 

Prcx)f-63 

Proof-65 

Large  cent,  1840-1856 

350  00 

750  00 

Flying  eagle  cent,  1857-1858 

1295  00 

— 

2950  00 

5950  00 

Indian  cent,  copper  nickel,  1860-1864 

375  00 

895  00 

1395.00 

— 

— 

— 

Indian  cent,  bronze,  1864-1909 

125  00 

19  5  00 

495  00 

495  00 

750  00 

119  5  00 

35  00 

69  00 

145.00 

99  00 

225  00 

395  (10 

Two-cent  piece,  1864  1872 

275.00 

475  00 

850  00 

450.00 

850  00 

1395  00 

Three-cent  nickel,  1865-1889 

165  00 

350  00 

395  00 

950  00 

69500 

1695  00 

375  00 

Three-cent  silver,  1851  1853  (Type  11 

825  00 

1 295  (10 

Three-cent  silver,  1854  1858  (Type  2) 

675  00 

1695  00 

2795  00 

1795.00 

3250  00 

5250  (10 

Three-cent  silver,  1859-1873  (Type  3) 

350  00 

950  00 

1695  00 

795.00 

1595  00 

2795  00 

Shield  nickel,  rays,  1866  1867 

59500 

1295  00 

2595.00 

Shield  nickel,  no  rays,  1867  1883 

22500 

495  00 

89500 

350  00 

875  00 

1  395  00 

Liberty  nickel,  no  CENTS,  1883 

45  00 

125  00 

25900 

425  00 

875  00 

1 395  00 

Liberty  nickel,  CENTS,  1883-1912 

185,00 

395.00 

650  00 

.  25900 

495  00 

895  00 

Buffalo  nickel,  1913  (Type  1) 

39  00 

89  00 

169  00 

Buffalo  nickel,  1913-1938  (Type  2) 

12  00 

1700 

25.00 

750  00 

1395  00 

2050  00 

Bust  half  dime,  1829-1837 

525  00 

1495  00 

2695  00 

Seated  Liberty  half  dime,  1840  1859 

450  00 

1295  00 

2295  00 

1295  00 

1950  00 

2995  00 

Seated  Liberty  half  dime,  1860  1873 

350  00 

795  00 

1495  00 

450  00 

995  00 

1495  00 

Bust  dime,  1809-1827 

2095.00 

3395.00 

5950.00 

Bust  dime,  1828  1837 

1895  00 

2795  00 

4500  00 

_ 

_  _  _ 

_ 

Seated  Liberty  dime,  1838-1860 

675  00 

1495,00 

2995  00 

1495  00 

2095  00 

3295  00 

Seated  Liberty  dime,  1860-1891 

325  00 

750  00 

1395.00 

395,00 

1395  00 

2095  00 

Seated  Liberty  dime,  arrows,  1873  1874 

1095  00 

1995  00 

3995  00 

950  00 

2095  00 

3295  00 

Barber  dime,  1892-1916 

259  00 

695  00 

1195  00 

395.00 

1395  00 

2095  00 

Twenty-cent  piece,  1875-1876 

1095  00 

2195  00 

4295  00 

1995  00 

3295  00 

5500  00 

Bust  quarter,  1815-1828 

2950  00 

4995  00 

8500  00 

Bust  quarter,  1831-1838 

1995  00 

3695  00 

5950  00 

_ 

_ 

_ 

Seated  Liberty  quarter,  1840  1865 

695  00 

1795  00 

3595  00 

850  00 

1995.00 

3095  00 

Seated  Liberty  quarter,  arrows,  1854  1855 

1195  00 

2995  00 

5950  00 

_ 

_ 

_ 

Seated  Liberty  quarter,  1866  1891 

595  00 

1495  00 

3095  00 

750  00 

1795  00 

2995  00 

Seated  Liberty  quarter,  arrows,  1873-1874 

1295  00 

2495  00 

4500  00 

1395  00 

2895  00 

4500  00 

Barber  quarter,  1892  1916 

395  00 

875  00 

1395  00 

675,00 

1795  00 

2795.00 

Standing  Liberty  quarter,  1917  (Type  1) 

395  00 

795  00 

1395  00 

_ 

— 

— 

Standing  Liberty  quarter,  1917  1930  (Type  2) 

149  00 

295  00 

650  00 

— 

— 

— 

Bust  half  dollar,  1807  1836 

595  00 

1895  00 

3895  00 

_  _  _ 

_  _  _ 

_ 

Bust  half  dollar,  reeded  edge,  1837  1839 

1795  00 

3695  00 

6500  00 

— 

— 

— 

Seated  Liberty  half,  1839-1865 

795.00 

1995  00 

4295  00 

895  00 

2395  00 

3995  00 

Seated  Liberty  half,  arrows,  1854-1855 

1195  00 

3095  00 

6250  00 

— 

— 

— 

Seated  Liberty  half,  1866  1891 

750  00 

1695  00 

3595.00 

750  00 

2095  00 

3395.00 

Seated  Liberty  half,  arrows,  1873-1874 

1495  00 

299500 

5950  00 

2295  (10 

3995  00 

6250(10 

Barber  half  dollar,  1892  1915 

850  00 

1795  00 

3295  00 

995  00 

2195  00 

3500  00 

Walking  Liberty  half  dollar,  1916-1947 

49  00 

95.00 

145.00 

350  00 

525  00 

795  00 

Seated  Liberty  dollar,  1840-1865 

1295  00 

2295  00 

4750  00 

2295  00 

3495  00 

6950(10 

Seated  Liberty  dollar,  1866  1873 

1395  00 

2595  00 

5500  00 

1995  00 

3295  00 

6500  00 

Trade  dollar,  1873-1883 

695  00 

1 695  00 

3595  00 

2295  00 

3795  00 

750(1  (1(1 

Morgan  dollar,  1878-1921 

3200 

37  00 

42  00 

1795  00 

2950  00 

5995  (1(1 

Peace  dollar,  1921  I935 

32  00 

37  00 

4200 

— 

— 

— 

Gold  dollar,  1849-1854  (Type  1) 

950  00 

1895  00 

4500  00 

_  _  _ 

_ 

— 

Gold  dollar,  1854-1856  (Type  2) 

5500  00 

9500  00 

14500  00 

— 

— 

— 

Gold  dollar,  1856-1889  (Type  3) 

89  5  00 

169500 

3995  00 

— 

3750  00 

595(1  (1(1 

Liberty  quarter  eagle,  1840-1907 

59500 

995  00 

1595  00 

— 

3595  (10 

550(1  (1(1 

Indian  quarter  eagle,  1908-1929 

575.00 

75000 

1  595  00 

— 

— 

Three-dollar  gold,  1854-1889 

3795  00 

5950  00 

995000 

— 

10950(10 

1650(1  (1(1 

Liberty  half  eagle,  1840-1908 

42500 

59500 

1895  00 

— 

— 

— 

Indian  half  eagle,  1908-1929 

85000 

1095  00 

2995  00 

— 

Liberty  eagle,  1840-1907 

450  00 

62500 

209500 

— 

995(1  (1(1 

14500  (1(1 

Indian  eagle,  1907-1933 

950  00 

1 1 95  00 

2995  00 

-  -  — 

““  - 

Liberty  double  eagle,  1850-1907 

65000 

725  00 

89500 

— 

— 

— 

Saint- Gaudens  double  eagle,  1907-1933 

650  00 

72500 

8  50  00 
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Question  &  Answer  Forum 


QUESTION:  How  many  examples  were  minted 
of  the  1937-D  three-leg  Buffalo  nickel  error?  Is 
it  rarer  than  the  1955  Double  Die  cent?— R.F., 
Roselle  Park,  New  Jersey 

ANSWER:  The  mintage  of  the  1955  Double 
Die  cent  has  been  estimated  at  24,000  pieces. 
A  detailed  account  of  the  striking  and 
discovery  of  this  variety  appears  in  Q  David 
Bowers'  Coins  and  Collectors  book  published 
in  1964  and  since  reprinted  on  several  occa¬ 
sions.  It  is  estimated  that  about  2,000  to  4,000 
examples  of  the  piece  are  known  to  numisma¬ 
tists  today,  although  there  are  probably  others 
which  have  not  come  to  light. 

Concerning  the  main  thrust  of  your  question, 
the  1937-D  three-leg  nickel,  no  information  is 
available  concerning  the  original  time  of 
mintage  The  variety  was  not  recognized  until 
pieces  were  discovered  by  collectors  in  cir¬ 
culation.  While  one  can  estimate  the  life  of 
the  coining  die  used  to  make  the  three-leg 
variety  at  50,000  impressions,  it  is  not  known 
whether  the  die  in  question  had  a  normal  life, 
or  if  it  did,  whether  all  of  the  impressions 
from  that  die  had  the  three-leg  feature.  Unlike 
the  1955  Double  Die  cent,  which  was  struck 
from  a  die  having  characteristics  which  were 
imparted  to  each  coin  produced  from  that 
die,  the  1937-D  three-leg  is  a  result  of  a  die 
becoming  clogged,  or  filled  in.  If  one  were  to 
assume  that  50,000  pieces  were  made  from 
the  die  (an  assumption  which  is  not  necessar¬ 
ily  valid,  as  dies  do  have  varying  lengths  of 
life),  it  might  have  been  the  case  that  the 
clogging  did  not  develop  until,  say,  the 
30,000th  impression  or,  for  that  matter,  it  may 
have  occurred  earlier  at,  say,  the  5,000th  im¬ 
pression.  Any  speculation  in  this  regard  is 
purely  guesswork. 

How  many  are  known  today?  We  would 
estimate  that  from  1,000  to  2,000  examples 
are  known  at  the  present  time.  As  the  variety 
is  not  immediately  obvious,  it  could  well  be 
the  case  that  many  more  exist  but  have  not 
been  recognized.  The  piece  is  scarcer  than  the 
1955  Double  Die  cent,  particularly  in  higher 
grades,  simply  because  more  attention  was 
focused  on  the  1955  Double  Die  cent  in  the 
year  or  two  after  its  issue.  By  contrast,  the 


1937-D  nickel,  while  known  to  numismatists, 
was  largely  ignored  until  variety  collecting 
became  popular  in  the  1950s 

QUESTION:  I  have  an  1892  Columbian  half 
dollar  which  a  local  dealer  swears  is  a  Proof. 
Another  local  dealer  is  just  as  strong  in  his 
conviction  that  no  Proofs  were  made,  so  it 
couldn't  be  approved.  Were  Proofs  actually 
coined?  — B.T.,  Los  Angeles,  California 

ANSWER:  In  his  Encyclopedia  of  Proof  Coins, 
Walter  Breen  discusses  Proof  1892  and  1893 
Columbian  half  dollars  as  well  as  Isabella 
quarters,  so  here  is  one  recognized  authority 
who  believes  Proofs  do  exist  We  also  share 
that  opinion  and  have  on  occasion  catalogued 
pieces  as  Proofs. 

The  problem  arises  from  the  fact  that  the 
mintage  reports  of  1892  and  1893  do  not 
specifically  mention  the  issuance  of  Proofs. 
However,  on  a  c/e  facto  basis.  Proofs  were 
made,  simply  because  specimens  exist  today 
with  full  mirrorlike  surfaces  (including  in  be¬ 
tween  the  letters  and  other  protected  areas) 
and  which  otherwise  have  the  same  surface 
which  would  be  found  on  contemporary  Proof 
Barber  quarters  and  half  dollars.  As  such 
pieces  seem  to  fully  meet  the  obvious 
physical  criteria  for  Proofs,  we  consider  them 
to  be  such,  even  though  there  may  be  no 
substantiation  in  Treasury  Department  figures. 

While  the  Treasury  Department  did  keep 
records,  these  were  often  loosely  maintained 
The  existence  of  numerous  other  unrecorded 
Proofs  indicate  that  special  strikings  were  in¬ 
deed  made  on  many  occasions.  Records  were 
kept  when  such  pieces  were  openly  offered  to 
collectors,  but  apparently  when  pieces  were 
made  for  presentation  to  government 
officials,  dignitaries,  and  other  selected  re¬ 
cipients,  records  were  not  necessarily  main¬ 
tained. 

The  door  swings  the  other  way  in  some  in¬ 
stances.  For  example,  although  mint  records 
indicate  that  2,350  Proof  shield  nickels  were 
made  in  1878,  nearly  all  known  examples 
have  a  frosty,  lustrous  surface  closely 
resembling  business  strikes.  However,  it  is 


known  that  the  Mint  intended  these  to  be 
Proofs.  As  no  official  business  strikes  were 
minted  in  1878,  technically  any  extant  1878 
nickel  is  either  a  Proof  or  an  impaired  Proof, 
regardless  of  its  appearance.  For  this  reason 
we  have  always  catalogued  1878  nickels  as 
Proofs,  but  had  the  same  coins  been  issues  of 
another  date,  say  1876,  they  would  have  been 
called  Uncirculated,  for  they  possess  full  Un¬ 
circulated  characteristics. 

It  is  of  such  stuff  that  numismatic  debates  are 
made.  And,  such  dialogue  makes  our  hobby 
all  the  more  interesting! 

QUESTION:  I  am  working  on  a  20th-century 
type  set  and  wonder  if  I  should  include  just 
one  type  of  Peace  silver  dollar  or  should  I 
consider  the  1921  issue  to  be  a  separate  type 
and  thus  include  two  types  of  the  design? 

—  J.E.,  Albany,  New  York 

ANSWER:  In  our  opinion  the  1921  Peace 
dollar,  struck  in  high  relief  and  much  more 
pronounced  in  detail  than  the  subsequent 
1922-1935  issues,  should  be  considered  a 
separate  type.  The  style  adopted  in  1922  has  a 
flat  field  in  shallow  relief  and  is  distinctly  dif¬ 
ferent.  However,  reference  books,  album 
pages,  and  other  guides  which  determine  col¬ 
lecting  preferences  have  not  recognized  the 
1921  as  a  separate  type,  so  at  the  present 
most  collectors  do  not  distinguish  two  vari¬ 
eties  of  the  Peace  design  If  we  were  person¬ 
ally  forming  a  type  set  we  would  include  a 
1921,  simply  because  it  is  an  interesting  issue 
and  has  a  fascinating  story  on  its  own  and,  as 
noted,  it  is  truly  a  distinct  type.  So,  you  can 
be  "ahead  of  your  time"  and  include  a  1921  if 
you  wish  — or  you  can  follow  the  flock  and 
just  have  one  Peace  dollar,  date  of  your 
choice,  to  represent  the  general  design  from 
1921  through  1935. 

Incidentally,  unlike  many  other  dates  among 
Peace  dollars,  apparently  all  1921  dollars 
were  released  into  circulation.  Veteran  dealer 
Harry  Forman,  who  certainly  has  handled  his 
share  of  bags  and  rolls  of  silver  dollars,  in¬ 
formed  us  that  he  has  never  heard  of  a  hoard 
of  the  1921  Peace  issues.  Nor  have  we. 
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Two  Great  Book^or  Numismatistsi 


High  Profits  from 
Rare  Coin  Investment 

by  Q.  David  Bowers 


4, 


DilvicI  licvvcr.s 


—  Brand  New  Edition, 
Published  November  1978  — 


Just  published  by  Bowers  and  Ruddy  Galleries  is  the 
brand-new  edition  of  our  very  popular  High  Profits  from 
Rare  Coin  Investment.  This,  the  third  major  revision  of  Q. 
David  Bowers'  investment  guide,  is  packed  with  up-to- 
date  statistics  compiled  from  a  variety  of  sources.  Now, 
in  this  edition,  comparative  coin  price-growths  span 
three  decades,  from  1948  through  1978. 

Topics  covered  in  detail  include  a  general,  introduc¬ 
tory  discussion  of  coins  as  an  investment  (to  bring  the 
person  new  to  numismatics  up  to  a  level  where  he  can 
begin  to  understand  the  mechanics  of  the  rare  coin  mar¬ 
ket),  a  brief  history  of  the  progression  of  numismatics 
from  a  pastime  to  a  field  ripe  for  big-time  investment 
opportunities,  a  series  of  answers  to  the  most  commonly 
asked  questions  about  coins  as  an  investment  medium,  a 
general  history  of  American  coins  and  currency,  a  sug¬ 
gested  approach  to  building  a  significant  collection/in¬ 
vestment  portfolio  of  rare  coins,  and  areas  where 
specialized  investing  is  possible. 

Aside  ftx)m  the  facts  and  figures,  Dave  Bowers  pro¬ 
vides  a  lively,  highly  readable  text  which  is  filled  with 
personal  anecdotes  and  insights.  Bowers  has  often  been 
called  "the  expert's  expert,"  and  while  reading  his  book 
you  are  sure  to  understand  why;  it  contains  the  kind  of 
information  which  comes  only  after  years  of  concentra¬ 
tion  upon  a  subject  — true  expertise!  Many  pictures  and 
charts  round  out  the  wealth  of  information  found  inside 
the  bright,  new  covers  of  this  latest  edition  of  a  nu¬ 
mismatic  best  seller  — one  you'll  surely  profit  from  hav¬ 
ing  on  your  shelf.  Order  one  right  away! 

Paperbound.  208  pages  with  many  illustrations.  A 
quality  publication  from  Bowers  and  Ruddy  Galleries. 
Priced  at  just  $6  95  per  copy,  postpaid 


United  States  Pattern, 
Experimental 
and  Trial  Pieces 


by  ).  Hewitt  judd 


Newest  (sixth)  edition  of  the  essential  patterns  book.  A 
quality  hardbound  book  of  276  pages  listing  all  known 
varieties  of  United  States  pattern  coins.  While  this  book 
is  fundamental  to  the  formation  of  a  collection  of  pat¬ 
terns,  it  is  also  loaded  with  information  for  the  general 
collector  who  wishes  to  understand  why  coin  designs  are 
selected  and  what  designs  almost  appeared  on  our  na¬ 
tional  coinage.  Highly  recommended  for  all  collectors 
and  investors! 

Hundreds  of  photographic  illustrations,  along  with 
price  revisions  on  many  varieties  and  even  some  addi¬ 
tional  pieces  which  appeared  first  in  this  edition,  make 
the  book  easy  to  use  and  most  valuable.  Designers  and 
the  varieties  they  created  are  discussed  in  detail.  Periods 
are  described,  and  most  years'  issues  are  prefaced  by  an 
introduction  which  explains  how  and  why  they  caitie  to 
be. 

The  book's  introduction  narrates  the  history  of  pattern 
collecting  in  America,  mainly  as  it  derived  from  the  fa¬ 
mous  Adams  and  Woodin  reference  on  patterns,  the  only 
other  such  book  ever  published  (which  the  present 
volume  made  obsolete  by  its  more  thorough  investiga¬ 
tion  of  the  series).  Also  explained  are  such  criteria  as  rari¬ 
ty,  values,  and  numismatic  oddities  listed  in  various  ap¬ 
pendixes  to  the  book.  This  is  a  reference  we  have  always 
highly  recommended  as  background  reading.  Available 
for  $17.95  per  copy,  postpaid. 
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Numismatic  Books 


PRIVATE  GOLD  COINAGE  OF  CALIFORNIA,  1849-1855,  by  Edgar  H. 
Adams.  A  deluxe  reprint  of  the  original  rare  book  about  California's 
Pioneer  gold  coins  Tells  the  story  of  the  Gold  Rush  from  the 
numismatist's  point  of  view  The  standard  reference  Illustrated  158 
pages  $15  (Stock  No.  B-A1) 

OFFICIAL  A  N  A.  GRADING  STANDARDS  FOR  UNITED  STATES 
COINS  compiled  by  A.  Kosoff  and  the  ANA  grading  board.  The 
authoritative  guide  to  the  grading  of  regular  issue  U  S.  coins  including 
the  various  grades  of  Uncirculated  coins  More  than  1300  line  drawings 
illustrate  the  differences  352  pages  $5  95  (Stock  No  B-A2) 

ENCYCLOPEDIA  OF  AUTOMATIC  MUSICAL  INSTRUMENTS  by  Q. 

David  Bowers.  Standard  reference  on  all  kinds  of  coin  operated  musical 
instruments  from  circus  organs  to  nickelodeons.  1008  pages  with  many 
illustrations  Called  "One  of  the  most  valuable  reference  books  of  the 
year  '  by  the  American  Library  Association  $35  00  (Stock  No  B-B3) 

HIGH  PROFITS  FROM  RARE  COIN  INVESTMENT  by  Q.  David 
Bowers.  Latest  edition  to  this  best  selling  guide  to  investing  m  coins 
Lots  of  anecdotes,  charts,  price  analyses,  history,  and  interesting  com¬ 
mentary  208  pages  $6  95  (Stock  No  B-B4) 

HOW  TO  BE  A  SUCCESSFUL  COIN  DEALER  by  Q.  David  Bowers.  An 
essay  by  one  of  America's  best  known  dealers  offering  much  insight  in¬ 
to  the  business  of  buying  and  selling  coins  Paperback  47  pages  $1  00 
(Stock  NO  B-B6) 

COLLECTING  RARE  COINS  FOR  PROFIT  by  Q.  David  Bowers. 
Published  by  Harper  &  Row  Profusely  illustrated  with  coin 
photographs  A  sensible  analysis  of  com  investment  and  an  appraisal  of 
the  coin  market  in  America,  together  with  a  brief  history  of  coins  and 
com  collecting  in  this  country  Interesting  anecdotes,  answers  to  ques¬ 
tions  most  frequently  asked  about  coin  investment,  and  various  ap¬ 
proaches  to  collecting  with  profit  in  mind  make  for  lively  and  infor¬ 
mative  reading  326  pages  $1 5  00  (Stock  No  B-B7) 

A  TUNE  FOR  A  TOKEN  by  Q.  David  Bowers.  A  catalogue  of  tokens 
and  medals  relating  to,  and  once  used  in  automatic  musical  instruments 
circa  1850  to  1930  Published  by  the  Token  and  Medal  Society 
Delightfully  illustrated  79  pages  $3  00  (Stock  No  B-B8) 

A  GUIDEBOOK  OF  ENGLISH  COINS  by  Kenneth  E.  Bressett.  A 
catalogue  of  values  with  illustrations  of  popular  English  coins  of  the 
19th  and  20th  centuries  Layout  and  organization  similar  to  the  Red- 
book  for  U  S  coins  144  pages  $150  (Stock  No  B-B10) 

ADVENTURES  WITH  RARE  COINS  by  Q.  David  Bowers.  Anecdotes, 
stories,  facts  and  figures,  ex[)eriences  and  advice  are  all  skillfully  woven 
together  in  this  informative,  enjoyable  book  Hardbound  320  pages. 
$14  95  (Stock  No  B-B12) 

HISTORY  OF  U  S.  COINAGE  AS  ILLUSTRATED  BY  THE  GARRETT 
COLLECTION  by  Q  David  Bowers.  Unequalled  among  numismatic 
references  books  Details  history  of  colonial  coinage,  territorial  gold, 
patterns  and  regular  issues  of  past  several  centuries  40  color  plates 
Hardbound  leatherette  cover  576  pages  Astounding  value  at  $37  00 
fStrjrk  No  B-B13) 

GRADING  COINS:  A  COLLECTION  OF  READINGS  by  Richard  A. 
Bagg  and  lames  /  lelinskr  Ihirty  eight  articles  are  reprinted  from  The 


Numismatist  and  other  periodicals  on  the  subject  of  grading  Will  give 
the  collector  valuable  insight  on  the  history  of  this  controversial  and 
often  badly  abused  subject  210  pages.  $6  95  (Stock  No  B-B14) 

THE  BEAUTY  AND  LORE  OF  COINS,  CURRENCY  AND  MEDALS  by 

Elvira  and  Vladimir  Clain-Stefanelli.  A  magnificent  color  illustrated 
history  of  money  from  all  around  the  world,  authored  by  the  curators  of 
the  National  Coin  Collection  at  the  Smithsonian  institution  Collectors 
and  non-collectors  alike  will  love  this  one!  256  pages  $12  50  (Stock  No 
B-C5) 

COMPREHENSIVE  GUIDE  TO  AMERICAN  COLONIAL  COINAGE  by 

Sanford  Durst.  A  review  of  the  early  coins  of  America  with  illustrations, 
a  grading  guide,  and  recent  auction  records  for  most  issues  Hardcover 
154  pages  Specially  priced  at  just  $2.95  (Stock  No  B-D3) 

U.S.  LARGE  CENTS,  1793-1857,  by  W.A.  Lapp  and  hi. A.  Silberman. 
Collected  essays  from  years  past  on  many  dates  and  varieties  of  the  big 
coppers  Very  interesting  reading  for  the  serious  collector  of  any  early 
U  S  coins,  because  of  the  wealth  of  information  on  designers,  die  mak¬ 
ing  technique,  and  the  lore  and  romance  of  collecting  Illustrated 
Hardcover  647  pages,  $35.00  (Stock  No  B-L2) 

THE  COINS  OF  NEW  JERSEY  by  Edward  Maris.  A  reprint  of  the  classic 
reference  on  New  Jersey  state  coppers  Besides  the  famous  Maris  plate, 
this  has  a  new  introduction  written  by  Walter  Breen,  27  pages,  oversize. 
$35  00  (Stock  No  B-M1) 

PHOTOGRADE  by  lames  F.  Ruddy.  More  than  1000  illustrations  of 
actual  coins  show  you  how  to  match  your  coin  to  the  correct  grade  in¬ 
stantly  Excellent  for  grading  coins  from  half  cents  through  double 
eagles,  from  Poor  to  AU  Updated  to  conform  with  the  ANA  grading 
standards  112  pages  $3  95  (Stock  No  B-R1) 

THE  COPPER  COINS  OF  VERMONT  by  lohn  M.  Richardson.  A  study 
of  the  state  coinage  of  Vermont,  as  issued  from  1785  to  1788  Incor¬ 
porates  and  updates  the  earlier  researches  of  Crosby  and  Ryder  24 
pages  Paperback  $1  00  (Stock  No  B-R3) 

A  GUIDEBOOK  OF  UNITED  STATES  FRACTIONAL  CURRENCY  by 
Matt  Rothert.  A  concise  appraisal  of  the  series  81  pages  $1  00  (Stock 
No  B-R6) 

ENGLISH  SILVER  COINAGE  FROM  1649  by  H.A.  Seaby  and  P.A. 
Rayner.  The  standard  reference  (known  as  ESC)  on  the  silver  coinages  of 
England  Rarity  ratings,  die  varieties,  and  an  introductory  history  on  the 
monarchs  and  their  coiners  One  of  the  best,  most  sensible  catalogues 
ever  published  The  collector  of  early  U  S.  colonials  will  find  much  sup¬ 
plementary  information  here  We  wish  the  methodology  and  scholar¬ 
ship  evidenced  here  were  more  widely  practiced  in  the  U  S  240  pages. 
Hardcover  $12.00  (Stock  B-S2) 

EUROPEAN  GOLD  COINS  GUIDEBOOK  by  Hans  Schlumberger.  A 
listing  of  European  gold  coins  by  date,  with  the  values  in  U  S  dollars. 
491  pages  Hardbound  $15  00  (Stock  No.  B-S4) 

AMERICAN  BUSINESS  TOKENS  by  B.P.  Wright.  The  1972  reprint  of 
this  1901  classic  reference  on  tokens  issued  by  private  merchants  and 
businessmen  during  the  19th  century  Will  provide  many  hours  of  in¬ 
teresting  reading  Hardcover  230  pages  $12.00  (Stock  No  B-W2) 

GUIDE  BOOK  OF  UNITED  STATES  COINS  by  Richard  S.  Yeoman. 
Newest  edition  Standard  guide  to  American  coins  256  pages.  $3.95 
(Stock  No  B-Y1) 

A  CATALOG  OF  MODERN  WORLD  COINS  by  Richard  S.  Yeoman. 
Includes  most  major  coin  types  issued  from  1850  to  1950,  with  values 
and  many  illustrations  Coins  are  listed  by  the  internationally  accepted 
Yeoman  numbers  512  pages,  $7  (Stock  No  B-Y2) 

BOWERS  &  RUDDY  BACK  ISSUES 

The  following  auction  catalogues  are  still  available  at  $10  each:  Matt 
Rothert  Collection  (U  S  and  foreign,  1973),  Austin  Collection  (U  S  and 
foreign,  1974),  Scott  Collection  (U  S  and  foreign,  1975),  Winthrop  Col¬ 
lection  (U  S  and  foreign,  1975),  Kensington  Collection  (U  S  and  foreign, 

1975) ,  Dundee  Collection  (Scottish,  1976),  Krugjohann  Collection  (U  S., 

1976) ,  Willing  Collection  (U  S.,  1976),  Stafford  Collection  (foreign, 
1976),  Euroff  Collection  (U.S.,  1976),  Turoff  Collection  (U  S  ,  1976), 
flerdman  Collection  (U  S.,  1977),  lohnson  and  Meyer  Collections  (U  S 
and  foreign,  1978),  More  Collection  (U  S  ,  1978),  Fulton  Collection  (U.S 
and  foreign,  1978),  Hall  Estate  Collection  (U  S  and  foreign,  1978), 
Helwig  Collection  (U  S  and  foreign,  1979),  Schreeder  Collection  (U  S  , 
1979),  Pearl  Collection  (U  S  and  foreign,  1979),  Williams  Collection 
(U  S  ,  1979),  and  the  Bartlett  Collection  (U  S  and  foreign,  1979)  1  he 
Branigan  Estate  Collection  catalogue  (1978  ANA  sale,  U  S  and  foreign) 
and  the  Garrett  Collection  sale  catalogue  (U  S  ,  1979)  are  available  at 
$25  ()er  c  opy  All  sale  catalogues  come  with  prices  realized 
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Photograde 


by  James  F.  Ruddy 


In  today's  market  grading  is  especially  im¬ 
portant.  You  need  a  grading  guide  that  is  easy 
to  understand,  easy  to  use,  and  accurate.  You 
need  Photograde! 

In  August,  1970,  the  first  edition  of 
Photograde  by  James  F.  Ruddy,  made  its  ap¬ 
pearance.  In  1972,  it  received  the  outstand¬ 
ing  honor  of  being  designated  as  an  official 
grading  guide  by  the  American  Numismatic 
Association.  Now,  a  brand  new  edition  of 
Photograde  is  available,  combining  the  tradi¬ 
tional  Photograde  features  with  a  cross 
reference  to  the  new  ANA  grading  system 
(based  on  the  70-point  scale). 

In  one  volume  you  have  over  1 ,000  sharp 
photographic  pictures  of  United  states  coins, 
from  half  cents  to  $20  gold,  plus  colonials. 
Match  your  coin  to  the  photograph  and  you 
have  it  graded  it  in  a  few  moments!  It  is  so 
simple  even  a  beginner  can  use  it,  and  so  ac¬ 
curate  the  most  expert  numismatist  will  find  it 
constantly  useful.  A  description  of  each  coin's 
principle  characteristic  accompanies  the  il¬ 
lustrations. 

Photograde  has  over  a  quarter  million  copies 
in  print  — far '  exceeding  any  other  grading 
guide  ever  published!  It  has  been  en¬ 
thusiastically  acclaimed  everywhere.  Just 
listen  to  these  comments! 

The  New  York  Times  said:  "Grading  is  most 
important  to  all  collectors,  whether  a  beginner 
or  a  veteran  of  many  years.  James  F.  Ruddy 
has  filled  a  great  need  in  numismatics  with  his 
splendid  book.  Photograde,  an  excellent 
grading  guide  for  those  who  specialize  in 
United  States  coins." 


Coin  World  said:  "Opening  Photograde  is 
like  opening  a  cabinet  of  actual  coins.  Its 
definitive,  true  photography  (a  new  concept) 
combines  with  clear,  crisp  text  to  provide  an 
invaluable  working  tool  for  the  collector  and 
dealer.  Photograde  is  top  grade!" 


PHOTOGRADE 

Jl  Pholographic  Qnide 


jor  UNITED  STATES  COINS 


}  grading  guile"  —  New  York  Times 

“'Fst  other"  —  Los  Angriest  Times 

■i>'  : 

selling  coin  gP'.a:**”.-  i  ■  * 
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The  Numismatist  said:  "A  must  for  the 
library  of  every  collector,  beginner  or  ad¬ 
vanced,  of  United  States  coins." 

The  brand-new  edition  of  Photograde  is 
more  useful  than  ever  and  it  is  now  available 
for  just  $3.95. 
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Adventures  with  Rare  Coins 

A  Great  New  Book  by  Q.  David  Bowers 

Just  $14.95  postpaid! 


A  treasure  trove  of  fascinating  information  awaits  you 
in  the  pages  of  this  magnificent  new  book,  Adventures 
with  Rare  Coins,  by  one  of  America's  leading  numismatic 
authors  and  scholars. 

Anecdotes,  stories,  facts  and  figures,  experiences,  and 
advice  are  all  skillfully  woven  together  in  this  volume. 
While  many  coin  books  are  "dry",  this  one  is  truly  in¬ 
teresting  to  read.  Once  you  pick  it  up,  you  won't  be  able 
to  put  it  down! 

Whether  you  are  a  collector  or  an  investor,  or— like 
most  of  us  — a  combination  of  both,  you'll  find  Adven¬ 
tures  with  Rare  Coins  to  be  one  of  the  most  useful  books 
you've  ever  owned. 

Here  is  a  superbly  produced  book,  hardbound  and 
printed  on  fine-quality  glossy  paper,  that  is  offered  for 
substantially  less  than  you  would  expect  to  pay.  You'll 
be  amazed  when  you  receive  "so  much  book  for  so  little 
money"  — just  $14.95  postpaid.  As  you'll  see,  we  could 
easily  have  charged  $30  or  more,  and  it  still  would  have 
been  a  good  buy! 

The  book  is  offered  with  a  money-back  guarantee.  If 
you  buy  it  for  its  investment  information,  it  may  be  tax- 
deductible,  too! 

-opr- 

ABOUT  THE  AUTHOR 

•  One  of  America's  leading  numismatists 

•  Recipient  of  awards  from  the  Numismatic  Liter¬ 

ary  Guild  and  many  other  organizations 

•  Author  of  the  Encyclopedia  Americana  numismatic 

section,  articles  in  several  coin  publications,  and  over 
a  dozen  books 

•  Speaker  at  forums,  college  courses,  seminars 

•  Life  Member  of  the  ANA,  President  of  the  Profes¬ 

sional  Numismatists  Guild  for  1977-1979 

ABOUT  THE  BOOK 

•  320  pages,  profusely  illustrated 

•  Large  SV:"  x  11"  format;  heavy,  glossy  paper 

•  Full  color  hardbound  cover 


WHAT  THE  CRITICS  SAY: 

"If  you've  ever  had  a  coin  in  your  pocket,  you  must 
have  this  book  .  .  .  reads  with  the  romance  of  a  historical 
novel  and  with  the  excitement  of  an  artful 
thriller .  .  —  Margo  Russell,  Coin  World 

"An  adventure  awaits  you!"  —  Kenneth  E.  Bressett, 
Guide  Book  of  U.S.  Coins 

"The  type  of  book  that  the  reader  refuses  to  put 
down lee  Martin,  Numismatic  Literary  Guild 
Newsletter,  Coinage  Magazine 

"Carefully  assembled  facts  and  illustrations  are  power¬ 
fully  presented ...  fun  as  well  as  stimulating  to 
read .  .  ."  —  Eric  P.  Newman,  numismatic  scholar 

"Coins  as  well  as  other  collectibles  are  'brought  to 
life'  ..."  —  Dr.  Vladimir  Clain-Stefanelli,  Smithsonian  In¬ 
stitution 


GUARANTEE 

If,  after  having  this  magnificent  volume  for  two  weeks, 
you  don't  agree  that  it  is  100%  worth  the  price  paid, 
return  it  for  a  full  refund.  No  explanation  is  necessary. 


—  Page  64  — 


AUCTION! 

An  Ideal  Way 
To  Sell  Your 
Collection! 


Considering  the  sale  of  your  coin  collection?  Then 
consider  the  advantages  that  a  combined  public  and  mail 
bid  auction  by  Bowers  &  Ruddy  Galleries  can  offer  you: 

Expert  cataloguing  by  Q  David  Bowers,  John  Mur- 
bach,  Richard  Kosta,  Judy  Cahn,  Bob  Korver,  J.  D.  Par¬ 
sons,  Jim  Alderson,  Jeff  Spier,  Frank  Draskovic,  Jim 
Jones,  and  the  other  professional  numismatists  on  our 
staff.  You  get  the  experience  of  our  having  handled 
millions  of  dollars'  worth  of  choice  United  States  and 
world  coins  — including  many  of  the  finest  collections 
sold  in  America  and  Europe  in  recent  decades. 

A  beautiful  catalogue  will  highlight  your  collection. 
Important  pieces  will  be  illustrated  with  detailed  color 
and/or  black  and  white  photographs.  The  illustrations, 
layout,  typography,  and  descriptions  of  the  coins  will 
make  the  catalogue  featuring  your  collection  a  standard 
reference  for  years  to  come.  Your  collection  will  be  of¬ 
fered  to  its  best  advantage. 

Excellent  results  will  be  yours  with  a  Bowers  &  Ruddy 
Galleries  auction  sale.  Public  attendance  plus  spirited 


mail  bidding  from  our  mailing  list  of  the  most  active 
buyers  in  numismatics  will  combine  to  produce  the  best 
results  available  in  the  auction  market  today. 

Immediate  cash  is  yours  with  a  Bowers  &  Ruddy  Gal¬ 
leries  sale.  We  can  give  you  a  generous  cash  advance  for 
your  consignment.  This  way  you  can  have  all  the  bene¬ 
fits  of  selling  at  auction  plus  cash  you  can  spend 
immediately. 

Plus  these  other  advantages:  Competitive  commission 
rates.  Insured  protection  for  your  collection  in  secure 
bank  vaults.  Complete  research  facilities  for  die  vari¬ 
eties,  rarity  ratings,  etc  — to  assure  you  of  a  better  price 
for  your  coins.  Unquestioned  financial  and  professional 
reputation.  Early  sale  dates  now  available. 

The  first  step:  Considering  the  sale  of  your  collection? 
Write  or  telephone  us  today  (if  you  are  outside  California 
call  us  toll-free  (800)  421-4224)  and  we  will  discuss  our 
convenient  arrangements  with  you.  A  Bowers  &  Ruddy 
Galleries  combined  public  and  mail  bid  auction  sale  is 
the  ideal  way  to  sell  your  collection. 


NOW  ACCEPTING  CONSIGNMENTS 
FOR  OUR  NEXT  SEVERAL  AUCTIONS 

Contact  Bob  Korver,  Manager  of  our  Auction  Department, 
about  including  your  collection! 


e 


